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Internat'l  Power 


It’s  In 


To  Pay  Dividend  |  rpi  x  i 
On  Common  Stock  1  nC  INCWS 


Arrangement  With  2nd  Pre¬ 
ferred  Holders  Permits  of 
Distributions  Before  Arrears 
on  that  Stock  Liquidated 

Announcement  during  past  week  by  direc¬ 
tors  of  International  Power  Co.  Ltd.  on  an 
initial  dividend  on  common  stock  of  company 
marks  the  end  of  a  long  wait  for  shareholders 
who  have  held  on  since  inception  of  company 
in  1926. 

Declaration-  on  common  was  made  possible 
by  recent  ratification  of  a  by-law  which 
authorized  payment  of  dividends  on  common 
stock  while  arrears  of  dividends  on  2nd  pre¬ 
ferred  stock  of  company  were  being  liquidated. 
Accrued  dividends  on  2nd  preferred,  which 
carries  a  |6  a  share  annual  dividend  rate, 
amounted  to  $129  a  share  as  of  September  1st 
last. 

By-law  “F"  provides  that  no  dividend  shall 
be  distributed  on  2nd  preferred  without,  at 
same  time,  a  distribution  being  made  on  com¬ 
mon  to  the  amount  of  25  per  cent  of  pay¬ 
ment  on  2nd  preferred.  Common  dividend 
must  not  exceed  60  cents  a  share  quarterly: 
but  quarterly  distribution  on  2nd  preferred  is 
not  limited  to  $2.40  a  share. 

Initial  payments,  declared  during  past  week 
are  at  rate  of  $3  a  share  on  2nd  preferred 
and  60  cents  a  share  on  common,  both  being 
payable  October  15th  to  shareholders  of  record 
September  30th. 

Capital  Changes 

Changes  in  capital  structure  of  Interna¬ 
tional  Power  Co.  Ltd.  in  recent  years  have 
been  pointing  towards  this  week’s  dividend 
action  on  common  stock.  Up  \mtil  end  of  j 
1945,  capitalization  comprised  150,000  shares 
of  7  per  cent  $100  par  value  1st  preferred 
stock,  of  which  80,000  shares  were  outstand¬ 
ing;  20,000  shares  of  $100  par  value  6  per 
cent  2nd  preferred  stock  authorized  and  out¬ 
standing;  and  115,610  shares  outstanding  of 
an  authorized  220,000  shares  of  no  par  value 
common  stock.  In  December,  1945,  share¬ 
holders  approved  cancellation  of  unissued  70,- 
000  shares  of  1st  preferred  stock  and  substi¬ 
tution  for  outstanding  80,000  shares  of  $100 
par  value  7  per  cent  stock  of  an  equal  number 
of  $50  par  value  6  per  cent  stock;  thus 
reducing  1st  preferred  dividend  requirements 
from  $560,000  annually  to  $240,000  annually. 
In  November  1947  another  change  was  ap- 


Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

As  a  result  of  devaluation,  maximum  and 
minimum  prices  for  Canadian  wheat  by 
terms  of  international  agreement  were 
given  an  automatic  boost  of  10  per  cent  to 
$1.98  from  $1.80.  With  203  million  bushels 
going  into  the  international  pool  in  current 
crop  year,  a  substantial  increase  in  income 
of  Western  farmer  is  indicated. 

^  * 

Indications  are,  it  is  reported  that  U.K. 
government  will  ask  Canada  to  cut  prices 
so  as  to  avoid  the  full  25  per  cent  slash  in 
purchases  that  were  decid^  upon.  Canada, 
on  the  other  hand,  is  likely  to  ask  Britain 
to  follow  a  more  selective  nuying  policy  — 
to  purchase  less  of  these  goods  that  Canada 
can  sell  elsewhere. 

* 

According  to  London  dispatchs  It  seems 
likely  that  sterling  devaluation  will  result 
in  a  practical  cessation  of  British  news¬ 
print  purchases  in  Canada.  Government,  it 
is  reported,  has  ask^  Scandinavian  mills 
to  reserve  for  1950  delivery  double  the 
newsprint  supplies  obtained  from  that 
source  this  year. 

41  «  ¥ 

Signing  by  President  Truman  during  past 
week  of  legislation  extending  the  Recipro¬ 
cal  Trade  Agreements  Act  represented  a 
victory  both  for  the  administration  and  for 
those  who  are  working  towards  a  smoother 
flow  of  world  trade.  Legislation  gives 
President  a  free  hand  in  the  matter  of 
tariff  reductions  without  resort  to  Con¬ 
gress. 

¥  ¥  « 

According  to  the  magazine  Steel,  metal¬ 
working  industries  are  not  too  seriously 
concerned  at  the  threat  of  a  steel  strike 
unless  it  is  unduly  prolonged.  Steel  inven¬ 
tories,  this  authority  says,  are  sufficiently 
large  as  to  make  steel-working  plants  feel 
“fairly  secure.’’ 

¥  V  ¥ 

Nash  Motors  this  week  announced  price 
reductions  on  its  cars  ranging  between  $73 
and  $150.  This  reprqpented  first  cut  in  auto 
prices  since  last  Spring  when  most  of  the 
major  manufacturers  reduced  prices. 

¥  ¥  ¥ 

A  trade  sigreement  reached  between  Bri¬ 
tain  and  Czechoslovakia  will  involve  a  total 
exchange  of  business  amounting  to  about 
£100  million.  This  is  the  second  trade  pact 


proved  whereby  80,000  shares  of  $25  par  value,  j  j.  niillion.  This  is  the  second  trade  pact 
6  per  cent  stoc^k.  were  substituted  for  same  ^  ^  ^  communist  country, 

number  of  $50  par  value  6  per  cent  stock, 

reducing  1st  preferred  dividend  requirements  purchases  from  Czechoslovakia  will 

to  $100,000.  Hence  within  a  2-year  period,  commodities  previously  obtained 

dividend  requirements  on  1st  preferred  stock  ^.S.  and  Canada, 

were  reduced  to  $100,000  from  $560,000;  im-  *  *  « 

proving  widely  thereby  the  position  of  2nd 

preferred  and  common  shares.  British  shipbuilders  are  looking  to  bene- 

Second  preferred  stock,  which  is  very  f 

closely  heli  never  has  been  listed  on  the  Har  and  and  Wolff  ^hairman.  Sir  Frederick 

market;  a  fact  which  facilitated  the  recent  British  yards  could 

'  .  . _ -  „  ksb  build  much  cheaper  than  American  before 

arrangement  whereby  dividends  could  he  paid  .  ...  vui. 

on  common  before  liquidation  of  arrears  on  devaluation,  so  their  .position  should  he  so 
the  common  stock  —  a  very  unusual  develop-  ”''ieh  stronger  now. 
ment.  Stock  is  convertible  into  common  on  a  ¥  ¥  ¥ 

basis  of  4  common  shares  for  each  one  share  News  that  the  U.S.S.R.  apparently  has 
of  2nd  preferred.  If,  however,  directors  con-  the  atomic  bomb  gave  an  impe;tus  to  de¬ 
tinue  policy  of  paying  $3  a  share  quarterly  fence  preparations  in  the  Western  coun- 
on  2nd  preferred  and  60  cents  a  share  quar-  tries  and  lent  added  interest  to  the  immi- 
terly  on  common  stock,  conversion  will  be  nent  sessions  of  thq  Atlantic  Pact  nations, 
unattractive.  Joint  military  talks  will  get  underway 

International  Power  Co.  Ctd.  is  a  holding  within  the  next  2  weeks, 
organization  which  controls  a  group  of  operat-  ¥  ¥  ¥ 

ing  public  utilities  in  Bolivia,  Venezuela,  Brit-  Voted  among  supplementary  estimates 

ish  Guiana  and  Salvador.  Up  until  end  of  tabled  by  Finance  Minister  Abbott  in  the 
last  year  Newfoundland  Light  &  Power  Co.  Commons  was  the  sum  of  $4.7  million  for 
Ltd.  was  among  companies  controlled  but  in  the  C.B.C.,  of  which  $4.5  million  is  labelled 
March  of  this  year  99  per  cent  of  preferred  for  initial  cost  of  introducing  television  to 
and  common  stocks  of  that  company  was  Canada.  Firs^t  stations  will  be  in  Montreal 
offered  to  public.  and  Toronto. 

Through  sale  of  interest  in  Porto  Rico  if,  ^  if. 

Power  Co.  Ltd.  some  years  ago  and  by  Revealing,  at  a  press  conference  this 

redemption,  fixed  charges  have  been  steadily  week,  that  the  huge  iron  ore  development 
reduced  from  $360,489  in  1941  to  only  $112,-  Ungava  calls  for  an  ultimate  expedi- 
632  in  1948.  fur  ^f  5150  million.  Premier  Duplessis  of 

Steady  Earnings  Rise  Quebec  predicted  that  Sept  Isles  and  Havre 

Earnings  on  common  stock  after  all  charges  F*®*'*’®*  o*"®  and  titanium  ore,  termi- 

and  dividends  on  1st  preferred  stock,  and  nals  in  the  lower  part  of  the  province,  would 
after  providing  for  year’s  dividends  on  2nd  become  important  industrial  centres, 
preferred  stock  have  been  as  follows  for  past  ¥  ¥  ¥ 

8  years:  1941  —  $5.99  a  share;  1942  —  $6.98  Following  up  its  expulsion  of  the  C.S.U. 

a  share;  1943  —  $8.49  a  share;  1944  —  $7.17  the  Trades  and  Labour  Congress,  in  con- 

a  share;  1945  —  $9.42  a  share;  1946  —  $7.98  vention  last  week,  took  action' to  bar  known 

a  share;  1947  —  $11.34  a  share;  1948  —  $15.84  Communists  from  holding  office  in  the  Con- 

a  share.  gress  or  its  provihcial  federations  or  central 

Annual  report  of  company  for  1949  stated  councils;  also  from  sitting  in  any  convefi- 
that  power  generated  by  subsidiaries  has  tlon  committees, 
siiown  a  steady  increase  and  that  plans  are  ¥  ¥  ¥ 

being  made  for  substantial  additions  to  gener-  With  violence  flaring  in  the  coal  fields 
ating  and  distribution  facilities.  Owing  to  33  ^  result  of  the  operation  of  non-union 
prevailing  hgh  costs,  report  continued,  ex-  mines,  the  labour  dispute  in  the  US.  steel 
pectations  are  that  capital  additions  will  ab-  industry  continued  in  a  deadlock.  A  U.S. 
sorb  the  greater  part  of  subsidiary  earnings  steel  offer  to  contribute  to  a  pension  fund, 
over  the  next  2  years  at  least.  aimed  at  averting  the  threatened  strike  in 

Improvement  in  position  of  common  stock  the  industry,  was  chareactrized  by  the 
during  recent  years  is  indicated  by  the  wide  union  as  an  attmpt  to  force  one. 
gain  in  market  valuation.  Price  range  in  }/,  if,  if, 

1929  was  35  high,  14  low  'ind  in  1932  stock  gounding  a  “call  to  arms’’  in  a  letter  to 
remained  unchanged  at  2>,,  throughout  the  customers  of  his  company,  Leslie  Biggin, 
year.  High  between  1933  and  1936  was  .6%  j^ent  of  Canadian  Wool  Co.,  charges 

and  It  was  run  up  to  12  4  in  1937  but  sold  Canadian  textile  industry  has  been 

off  again  in  1938  when  high  was  5%  High  ^ 

for  next  4  years  was  6.  bu  from  1943  to  1946  ^3, nation.  Unless  something  is  done,  and 

stock  has  moved  up  steadily  and  widely  mak-  immediately,  he  says,  imports  of  Bri- 

Ing  a  high  in  the  latter  year  of  60.  Price  i^creas#  by  leaps  and 

range  for  past  3  years  has  been:  1947  -  57-39;  ^  months. 

1948  —  53-39;  1949  (to  date)  59% -43.  if,  %.  if 

The  first  check  to  the  recovery  in  base 
metal  prices  developed  this  week  when  price 
of  lead  was  cut  3-8  of  a  cent  in  New  York 
to  14  3-4  cents  a  pound.  Price  here  was  cut 
4-10  of  a  cent  to  16.1  cents. 

¥  >  ¥ 

Speaking  at  a  Saint  John,  N.B.,  Cana¬ 
dian  Club  meeting,  Beverley  Baxter,  Can¬ 
adian  member  of  the  British  Parliament, 
predicted  an  economic  and  political  union 
between  the  U.K.  and  the  U.S.,  in  the  for¬ 
mation  of  which  Canada  would  play  an  im¬ 
portant  part. 


Company  Earnings 


rum.  lot.ll  from 
31  18  to  Sept.  H’49  711,814 

I'lnadii  r.n-krr»  2,807 

Hahn  Brass  .  117 


1948-49  1947-48 

Nft  Earu.  Net  Earn. 

000  Prr  000  Per 

Omitted  Share  Omitted  Share 

«  «  «  « 


11,814  .'>80,317 

2,807  X2.34  2.182  xt.S2 

117  y2.77  70  yl.75 


Total  to  Date  .  714,738  { 

P.  C.  Change  .  +22.7 

X — On  combined  A  and  B  stock. 
On  combined  A  and  common. 


Financing  of  Pipe 
Line  Project  Is 
Major  Departure 

Among  Chief  Posf-War  Oper¬ 
ations  and  Opens  Up  New 
Field  for  Canadian  Investor — 
Big  Development  in  Prairies 

(Special  to  The  Financial  Times) 

Toronto  —  The  pipeline  now  being  laid  out 
from  Edmonton,  Alta.,  to  the  head  of  the 
Great  Lakes  will  tap  one  of  the  biggest 
I  potential  oil  basins  in  North  America.  It  will 
!  tend  to  make  Canada  more  nearly  self- 
sufficient  in  crude  oil  products  than  was  ever 
imagined  and  provide  a  new  impetus  to  in¬ 
dustrial  development  throughout  the  prairie 
provinces. 

The  financing  of  this  line  development, 
largely  based  on  Canadian  investments,  is 
one  of  the  major  Canadian  operations  in  the 
postwar  years  and  provides  Canadian  inves¬ 
tors  with  experience  in  a  totally  new  field. 

The  Interprovincial  Pipe  Line  Company 
actually  is  a  child  of  Imperial  Oil.  It  is  the 
direct  result  of  the  millions  of  dollars  which 
have  been  expended  by  that  company  in 
searching  for  and  developing  of  major  pools 
in  Alberta  where  for  many  years  Turner  Val¬ 
ley  was  thought  to  be  the  only  important 
field. 

The  work  done  by  the  Canadian  companies 
in  the  foothills  area  has  paid  off  handsomely 
for  the  province  and  for  the  country.  But, 
even  so,  it  appears  that  this  is  only  the  begin- 
i  ning  for,  while  there  is  an  estimate  total  of 
1.07  billions  of  barrels  of  oil  in  the  discovered 
reserves,  the  undiscovered  reserves,  now  but 
barely  hinted,  may  be  considerably  larger. 

Further  Prairies  Development 

For  the  current  year,  the  daily  production 
of  oil  is  estimated  at  90,000  barrels.  As  re¬ 
finery  outlets  increase,  the  daily  production 
will  be  permitted  to  go  higher;  for  1950,  a  j 
total  of  103,845  barrels  is  expected  and,  by 
1951,  this  is  likely  to  be  increased  to  129,950 
barrels,  according  to  an  estimate  made  by 
Imperial  Oil. 

The  expansion  of  refinery  capacities  natur¬ 
ally  will  go  hand  in  hand  with  the  construc¬ 
tion  of  the  pipeline  although  it  is  not  depend-  I 
ent  upon  this  development.  The  refinery  pro-  ! 
gram  is  another  development  altogether,  but ; 
it  can  not  but  lend  itself,  together  with  the  ' 
pipeline,  to  a  substantial  furthering  of  devel¬ 
opment  throughout  the  prairie  provinces  as  a  j 
whole.  i 

I  Being  a  common  carrier,  the  pipeline  will  j 
I  be  used  not  only  by  Imperial  OH  Ltd.  but  will  | 
I  be  employed  by  other  major  producers  to  ^ 
1  carry  the  flow  of  steadily  increasing  produc-  | 
tion  from  the  west  to  the  east.  As  a  matter  I 
of  fact,  the  way  is  open  to  other  major  oil  | 
producers  to  buy  into  the  Interprovincial  Pipe  j 
Line  Company,  thus  enabling  the  producers  I 
not  only  to  use  the  facilities  offered  but  to  | 
build  the  organisation  into  an  industry-wide  I 
j  facility,  sharing  with  general  investors  owner-  I 
{ship  and  control.  ! 

The  pipe  line  will  mean  a  great  deal  to  i 
communities  along  the  right  of  way.  Cities  j 
like  Moose  Jaw  and  Regina,  now  refinery  i 
towns  in  their  own  right,  will  henceforth  be-  I 
:  come  even  more  important,  both  as  way  | 

[  points  where  crude  oil  is  withdrawn  from  the  ; 
line  and  as  distributing  points  for  the  refined  ! 
product  which  will  be  produced  in  the  re¬ 
fineries  there. 

Objections  Ill-founded 

Other  important  refinery  centers  will  be 
Brandon  and  Winnipeg,  although  geography  ! 
forces  the  line  to  by-pass  the  latter  center. 
The  line  will  be  on  Canadian  territory  between 
Edmonton  and  Gretna,  Man.  There  it  will  be 
diverted  into  the  United  States,  passing 
through  a  corner  of  N.  Dakota  and  through 
Minnesota  to  Duluth.  At  Duluth  the  oil  will 
be  tankered  for  transportation  on  the  Great 
Lakes  to  refinery  centers  in  Eastern  Canada. 

I  The  objections  which  Canadian  Lakehead  : 
cities  have  expressed  against  the  diversion  of  ‘ 
the  line  into  US  areas  are  not  particularly 
well  founded.  Although  it  is  naturally  de-  ^ 
sirable  to  have  the  line  pass  through  Canadian 
communities,  and  to  make  Canadian  lake 
ports  the  terminal  for  .both  the  line  and  the  , 
tank  fleet,  the  costs  of  bringing  the  line  east 
'from  Winnipeg  through  the  hills  and  rock 
structures  of  the  Canadian  Shield  would  be  a  ^ 

(Continued  on  page  12)  I 


Boost  of  10  to  15  P.C. 

Coming  In  Shoo  Prieos 

An  increase  in  the  price  of  footwear  any¬ 
where  from  10  to  15  per  cent  is  anticipated, 
due  to  the  recent  devaluation  of  Canadian 
currency  by  the  federal  government.  Cana¬ 
dian  tanners  have  been  forced  to  increase  their 
4>rlces  on  all  types  of  sole  leather  owing  to 
increased  prices  that  have  to  be  paid  for 
hides  and  tanning  materials  following  the 
recent  devaluation  of  currencies. 

It  is  regarded  as  “inevitable”  by  reliable 
authorities  that  this  increase  cannot  be 
<  absorbed  by  the  retailers,  and  that  the  shoe 
prices  will  go  up  by  10  per  cent  at  least, 
and  in  some  instances  by  as  much  as  15  per 
cent. 

It  is  understood  that  retailers  will  hold 
down  the  costs  of  shoes  now  in  stock,  but 
that  when  the  new  shoes  arrive,  made  from 
higher  priced  leathers,  a  mark-up  will  be  in¬ 
evitable. 

Retailers  are  said  to  be  attempting  to  hold 
off  the  higher  prices  till  after  the  Christmas 


Canadian  Fairbanks 
Business  Holds  Up; 
Having  Good  Year 

Import  Controls  Reduced  Sales 
of  Some  Lines  but  Business  in 
Others  Has  Been  Considerably 
Greater 

Business  of  The  Canadian  Fairbanks  Morse 
Co.,  Ltd.,  for  current  year  to  date,  has  been 
exactly  even  with  last  year’s  volume  according 
to  officials  of  company. 

Sales  of  Diesel  engines,  both  marine  and 
stationary,  large  electrical  generating  sets, 
and  large  industrial  pumping  equipment  are 
running  behind.  To  some  extent  this  is  due 
to  the  effect  of  current  import  restrictions 
inasmuch  as  these  lines  are  manufactured  by 
U.S.  affiliate  of  company. 

Automotive  sales,  consisting  of  original 
garage  equipment,  accessories  and  parts,  are 
about  10^  ahead  of  1948. 

I  Sales  of  machine  tools  are  about  5%  behind 
lut  year.  This  is  due,  again,  mainly  to  im¬ 
port  restrictions,  as  company  handles  mostly 
U.S.  made  tools. 

Industrial  supplies  on  the  other  hand  (small 
tools,  grinding  wheels,  etc.)  are  running  about 
20%  ahead  of  last  year,  indicating  that  indus- 
I  trial  activity  in  general  throughout  the  coun- 
I  try  is  still  at  a  high  level. 

I  Industrial  scales,  which  are  manufactured 
in  Sherbrooke,  Quebec  plant,  are  also  about 
20%  ahead  of  last  year,  again  indicating  that, 
j  in  general,  industrial  activity  is  holding  up 
i  very  well. 

I  Oil  Equipment  Sales  Doubled 

I  Business  in  oil  burners,  and  other  oil-fired 
i  equipment,  such  as  space  heaters,  produced  in 
I  Sherbrooke  plant,  has  been  almost  double  that 
I  of  last  year.  This  is  due  to  the  fact  that 
I  last  year  oil  was  not  available  for  domestic 
I  use,  but  is  now  in  good  supply. 

{  Coal  stokers,  both  domestic  and  industrial, 

I  also  manufactured  at  Sherbrooke,  have  been 
I  running  about  20%  behind  last  year.  This 
I  drop  is  undoubtedly  due  to  the  large  sales  of 
!  oil  burners.  Sales  of  stokers,  however,  are 
still  far  ahead  of  any  year  prior  to  and  in- 
I  eluding  1945. 

I  Announcement  was  made  from  New  York 
j  duri^  past  week  by  Emerson  Radio  and 
'  Phonograph  Corp.  that  Canadian  Fairbanks- 
I  Morse  has  been  franchised  as  exclusive  Cana- 
J  dian  distributor  for  Emerson  television  and 
radio  sets.  Emerson  Radio  and  Phonograph 
corp.  has  commenced  production  here  in  a 
plant  in  Montreal  and  products  will  be  on  the 
market  early  next  month. 

Of  concern  to  company  officials  is  continued 
I  upward  trend  in  expenses.  On  volume  of 
business  equal  to  that  of  last  year,  profit  will 
show  some  contraction.  No  end  to  rise  in 
operating  costs,  it  is  pointed  out,  is  as  yet  in 
sight.  Company  is,  however,  having  a  good 
year  and  officials  express  optimism  with  re¬ 
gard  to  outlook  for  sales  during  balance  of 
current  year. 

For  year  1948,  The  Canadian  Fairbanks- 
Morse  Co.,  Ltd.,  reported  operating  profit 
little  changed  from  year  before  at  $1,917,886. 
Net  earnings  after  all  charges,  including  de¬ 
preciation  and  taxes,  were  up  widely  at  $1,- 
058,080  as  compared  with  $852,731  in  1947. 
Last  year’s  net,  after  preferred  dividends 
(earned  nearly  16  times  over)  was  equivalent 
to  $12.39  a  share  on  outstanding  common 
stock  of  company,  while  net  for  preceding  year 
was  equal  to  $9.82  a  share  on  common.  Divi¬ 
dends  at  rate  of  $1.25  a  share  annually  have 
been  paid  on  common  stock  since  1942. 


Canadian  Investment  Dealers 
Step  Up  Educational  Activities 


It  took  the  investment  business  in  Canada 
a  long  time  to  become  public  relations  con¬ 
scious;  hut,  when  it  did  so,  the  grass  was  not 
permitted  to  grow  under  its  feet  in  this  direc¬ 
tion. 

Latest  move  in  the  way  of  public  relations, 
one  which  is  receiving  more  and  more  atten¬ 
tion,  is  the  sponsoring  and  conducting  of  edu¬ 
cational  courses  with  the  objective  of  teach¬ 
ing  the  fundamentals  of  investment  to  the 
public.  The  I.D.A.  of  Canada  recently  em¬ 
barked  on  a  program  which  will  be  further 
expanded  this  Fall  and  Winter,  with  a  series 
of  lectures  at  the  University  of  Torqnto, 
starting  October  12th.  Ten  of  these  lectures, 
scheduled  for  Wednesday  nights,  have  been 
earrangd  for  and  will  be  given  by  E.  C.  V. 
Arnold,  Toronto  Investment  Counsel. 

This  new  departure  of  the  I.A.R.C.  —  which 
J  incidentally  will  be  coeducational  —  is  pre- 
j  dicated  on  the  basis  that  there  are  now  al- 
!  most  900,000  Canadians  with  a  bank  balance 
j  in  excess  of  $1,000  and  that  very  few  of  them 
actually  know  what  is  meant  by  investing 
{money  in  securities. 

I  The  course  will  cover  such  points  as  how 
I  to  buy  and  sell  securuies.  listed  and  unlisted; 
how  the  stock  exchanges  function;  the  dif¬ 
ferences  between  bonds,  and  common  and 
preferred  stocks.  The  course  will  also  deal 


with  the  problem,  which  each  individual  in¬ 
vestor  has  to  meet  for  himself,  as  to  which 
security  or  group  of  security  is  best  suited 
for  individual  circumstances. 

Aside  from  a  small  fee  to  cover  the  print¬ 
ing  of  material,  the  courses  will  be  entirely 
free  and  there  will  he  no  examination  that 
a  pupil  will  have  to  pass. 

Individual  bond  houses  are  carrying  on  the 
good  work.  Wood  Gundy  &  Co.,  Ltd.,  which 
sponsored  an  investment  course  for  women  in 
Toronto  last  Spring  with  considerable  success, 
is  conducting  another  with  lectures  on  Sep¬ 
tember  27th  and  October  4th.  Entitled,  “The 
Business  of  Investing’’,  the  course  will  explain 
some  of  the  features  of  bonds  and  stocks  and 
the  planning  of  a  list  of  securities  for  safety 
and  regular  income. 

In  Winnipeg,  Osier,  Hammond  and  Nanton 
is  carrying  on  a  class  for  women.  With  an 
enrollment  of  about  40,  it  is  being  held  every 
Wednesday  for  four  weeks.  After  that  it  is 
hoped  that  another  class  with  a  new  body 
of  women  will  be  enrolled. 

The  course  is  being  offered  by  the  Winnipeg 
firm  to  encourage  a  growing  interest  by  wo¬ 
men  in  the  intricasies  of  investments.  T.iis 
trend  is  said  to  be  particularly  observable 
in  the  United  States  in  recent  years,  and  there 
is  considerable  evidence  of  it  now  in  Winni¬ 
peg. 


ParUament  Shows 
.  I  A  Keener  interest  ’ 
in  Immigration 

f  I  Questions  in  House  Testify  to 

0  I  Attention  Given  to  Subject  by 

'  Members  —  Is  Gibson  Siifficient- 
I  ly  tough  ?  Wishy-washy  Trans 
e  j  Canada  Highway  Policy  ? 

® I  By  TEMPCS 

r  i 

j  When  Parliament  opened  this  week,  more 
i  I  questions  were  directed  at  Immigration  Min- 
t  I  ister  than  to  anybody  else.  This  is  an  inter- 
*  I  esting  trend.  It  means  that  more  and  more 
'  MP's  are  concemed  about  immigration. 

J  The  members  for  the  most  part  were  ask- 
9  j  ing  questions  about  the  admission  of  Gcr- 
;  mans.  This  thing  will  have  to  go  slowly  at 
first,  mainly  because  veterans  organizations 
will  kick  like  steers  if  many  Germans  arc 
admitted.  But  sober  and  serious  civil  ser¬ 
vants  will  tell  you  that  one  of  the  real 
tragedies  of  the  post  war  era  was  when  the 
government  had  to  succumb  to  pressure  and 
send  the  German  prisoners  of  war  home. 

I  j  They  would  have  made  ideal  farm  workers, 

I  '  they  liked  it  here,  and  in  many  cases  had 
^  got  themselves  liked.  However,  home  they 
j  had  to  go. 

j  Now  there  is  a  decided  interest  among 
s  I  MP’s  to  get  more  people  in.  Quietly  sabotag- 
1  I  ing  this  all  the  time  are  a  few  Quebec  .sena- 
j  '  tors  who  want  this  country  kept  as  a  private 
preserve:  although,  if  you  are  Vichy  French. 

I  ^  and  maybe  have  allied  blood  on  your  hands, 

,  1  you  might  get  in  easily. 

e  :  ¥  ¥  ¥ 

^  I  So  long  as  people  in  high  places  come  to 
I  the  rescue  of  Vichy  people,  it  is  very  hard 
^  I  for  a  civil  servant  to  buck  them.  The  manner  I 
J  I  in  which  the  Count  de  Bemonville,  for  instance,  I 
;  has  been  fondled  by  some  Quebec  senators  and  | 
^  j  MP’s,  is  a  shame.  I 

J  I  The  Department  of  Immigration,  in  such 
.  ■  instances,  is  powerless,  and  helpless.  As  a  ^ 
^  ;  matter  of  fact,  Minister  Colin  Gibson  is  not  1 
i  tough  enough  to  stand  up  to  this  Quebec 
J  coterie  and  tell  them  where  they  can  go.  I 
^ '  So  long  as  the  minister  is  not  strong  enough 
.  :  to  handle  these  anti-immigration  specialists, 

.  j  it  has  no  free  hand. 

It  is  becoming  more  apparent,  however, 
i  that  more  MP’s  want  to  see  immigrants  com- 
t  ing  here.  If  the  members  just  keep  on  peck- 

,  ing  away  at  the  minister,  if  they  keep  blast- 

j  I  ing  the  government,  they  may  get  them  to 
open  the  doors  more  widely. 

I  We  can  find  work  for  these  newcomers  to 
J  1  do,  work  which  we  would  not  like  to  take 

J  '  ourselves.  But  the  first  thing  to  do  is  to 

^ ;  get  these  people  to  Canada.  I  would  say 
^  i  that  quite  a  few  MP’s  have  had  enough  of 
,  I  the  back  door  methods  of  these  Quebec  ponti- 
!  ficos,  and  will  bring  the  fight  out  into  the 
^  I  open  if  they  get  the  chance. 

I I  However,  it  is  a  hopeful  sign  that  so  many 

s  j  members  are  interested.  Still  an  empty  coun-  j 
f  1  try,  we  shall  have  to  start  filling  up  soon.  ' 
'  ¥  ¥  ¥ 

The  government  is  following  a  wishy-washy 
;  policy  in  letting  the  provinces  decide  for  them-  ' 
J I  selves  where  the  Trans  Canada  Highway ' 

I  should  go.  Instead,  they  should  make  up 

■  '  their  minds  themselves.  The  truth  is  that  i 
■ '  the  Reconstruction  department  isn't  bright  i 

I  enough  to  know  actual  conditions;  few  have 
'  I  motored  enough  in  the  west  to  know  what  i 

■  I  they  are  talking  about.  Then  just  when  they  | 

'  should  be  strong,  the  federal  authorities  are  ! 
i  acting  like  weaklings.  Offhand,  I’d  say  they  I 

;  i  didn’t  know  the  score.  | 

I  I’ll  give  you  a  good  example  of  how  the  j 
!  people  can  get  it  put  over  them.  There  exists  I 
I  a  road  north  from  the  Soo  for  approximately  | 
100  miles,  and  east  from  Nipigon.  The  gap,  I 
if  closed,  would  mean  a  number  of  things,  j 
First,  you  would  have  the  incomparably  scenic  ! 
route  along  the  North  Shore  of  Lake  Superior.  ; 
Secondly,  it  would  be  convenient  for  Ameri-  I 
cans  to  loop  the  lakes  as  a  tourist  trip.  ! 
Thirdly,  it  would  cut  down  the  mileage  be-  I 
tween  Montreal  and  Vancouver  by  a  couple  i 
of  hundred  miles.  ! 

Now  Hon  R.  B.  Bennett  sabotaged  the  j 
route  years  ago,  permitting  his  labor  camp  i 
workers  to  proceed  at  molasses-in- Jsmuary  | 
speed,  so  it  would  not  hurt  the  CPR.  This  | 
was  a  delusion,  for  the  CPR  could  have  put  i 
busses  on  the  route  if  it  wanted,  it  could  truck  ; 
as  well  as  anybody  else,  and  anyway,  many  : 
people  still  want  to  go  by  train. 

¥  ¥  ¥ 

Then  entered  another  villain,  a  railway : 
company,  which  has  been  talking  foolishly 
about  the  enormous  costs  of  connecting  these  |  j 
two  links.  Well,  I  know  people  who  come  i 
from  there,  and  they  point  that  the  difficul-  | 
ties  as  represented  do  not  exist,  that  the  I ' 
j  northwest  southeast  run  of  the  valleys  permit  i 
I  a  highway  to  follow  a  low  level  route  with-  ' 
j  out  too  much  engineering. 

Meanwhile,  the  Timmins  and  Cochrane  | ' 
I  crowd  got  the  highway  built  through  Hearst 
I  to  Geraldton,  and  it  became  the  Trans  Canada.  I 
j  road.  Dull,  dreary,  it  is  still  the  only  Trans-  : 

I  Canada  road.  ' 

{  No’one  wants  to  take  glory  from  this;  but' 

!  a  generation  of  Canadians  has  been  bam-  i 
boozled  and  hornswoggled  by  the  protestations  ' 
^of  people  like  the  Algoma  Central,  who  want  J 
no  parallelling  highway,  and  of  others  who 
:  insist  that  the  short  but  scenic  route  via 
j  the  Soo  is  impractical.  | 

j  If  If  ^ 

I  What  is  needed  is  a  powerful  man  like  Sir 
James  Dunn,  head  of  Algoma  Steel,  or  some¬ 
body  of  his  influence,  who,  if  convinced,  could  ■ 

I  make  enough  noise  to  permit  a  survey  to  be  i 
made  between  the  Soo  and  Terrace,  to  see  | 

I  how  good  such  a  highway  could  be.  i 

!  But  this  all  comes  back  to  Reconstruction,  | 
where  they  still  don’t  know  the  score,  are 
passing  the  buck  to  the  provinces,  and  are  j 
kicking  the  taxpayer’s  money  around  —  and  j 
,  are  going  to  kick  some  more  —  because 
'nobody  has  the  gumption  to  get  out  and  ride 
these  highways,  and  find  out  where  the  Trans 
( Canada  ought  to  be. 
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I'  Market  Outlook 
!  Western  Farmer 
I  Less  Fayourabte 

'  Harvest  Practically  Completed 
With  Yield,  Although  Cut  in 
August,  Better  Than  Early 
Prospects  Indicated 

{  (Special  to  The  Financial  Times) 

Winnipieg  —  With  the  land  on  most  of  the 
southern  and  central  orairies  already  prepared 
,  for  next  year's  crop,  the  wjst  is  settling  down 
complacently  to  await  the  freeze-up,  happy 
in  the  knowledge  that  the  harvest,  with  ita 
much-publicized  limitations,  has  been  gathered 
'  in  under  highly  favorable  conditions. 

As  September  drew  to  a  clpse  the  reports 
indicated  that  little  work  remained  to  be  done. 
The  meagre  flax  crop  has  yet  to  be  cut  and 
threshed,  while  Alberta  and  Manitoba  have 
their  sugar  beets  to  take  in.  For  the  great 
'  majority  of  prairie  farmers,  however,  the 
'  crop  year  with  its  multitude  of  attendant 
anxieties  is  over. 

j  Due  to  the  recent  rains,  the  pastures  almost- 
'everywhere  have  been  improved.  There  will 
still  be  a  feed  shortage  in  the  dry  country 
I  of  the  south  west,  but  the  fodder  situation 
is  better.  No  distress  run  ot  cattle  from  the 
I  drought  regions  is  expected  to  flood  the  fall 
I  markets. 

I  Price  Cut  Foreseen 

;  There  are,  however,  no  delusions  about  the 
I  market  outlook.  Few  interpret  it  as  favor¬ 
able.  Many  are  disposed  to  accept  the  opinion 
of  the  U.S.  department  of  agriculture  that  a 
I  ten  per  cent  price  cut  can  be  expected  on  all 
farm  commodities.  At  any  rate  American 
'  farmers  are  planning  to  sow  only  73,000,000 
I  acres  of  wheat,  10,000,000  less  than  the  cur-  ^ 
rent  year,  and  the  system  of  wheat  allotments 
I  will  prevail  south  of  the  border  for  the  first 
{time  since  1943. 

I  This  is  the  last  year,  of  course,  of  the  four- 
lyear  bi-lateral  agreement  with  the  Unitc.l 
'  Kingdom.  That  the  British  will  be  reconciled 
I  to  buy  wheat  at  $2.00  a  bushel  after  its  expira- 
I  tion  is  to  be  seriously  doubted.  Even  if  they 
I  wanted  to,  there  is  no  assurance  that  Marshall 
!  plan  dollars  would  be  available  for  the  pur- 
I  chase  of  Canadian  wheat.  The  whole  situa- 
I  tion.  of  course,  has  been  further  obscured  by 
,  the  devaluation  of  the  piound  sterling  and  tha 
:  Canadian  dollar. 

'  Pessimism,  however,  never  was  a  character¬ 
istic  of  the  farmers  on  these  plains.  When  it  j 
'  comes  to  grain  production  they  know  that  ' 
;  they  have  nothing  to  fear  competitively  with 
any  other  area  in  the  world.  They  are  well 
■aware  too,  that  with  the  new  modern  machin- 
,  ery  their  production  costs  are  steadily  coming 
I  down. 

Guod  News  and  Bad 

{  The  tail-end  of  the  growing  season,  how¬ 
ever,  has  brought  both  good  and  bad  nows. 
iThe  Dominion  Bureau  of  Statistics  in  its  last 
I  crop  summary  reduced  the  probable  wheat 
I  yield  in  the  west  to  242,000,000  bushels,  or 
20,000,000  bushels  less  than  their  forecasts 
j  six  weeks  ago.  The  iorrid  heat  wave  in  the 
I  latter  part  of  August  was  the  chief  con- 
I  tributing  factor. 

Moreover,  the  D.B.S.  estimate  was  com- 
I  piled  from  data  collected  before  the  early  fall 
I  frosts  were  recorded  m  northern  Alberta.  Most 
of  the  grain  in  that  region,  however,  was 
I  either  cut  or  ripe,  and  hence  the  damage  was 
minimized.  Mostly  the  resuit  of  the  lowering 
of  grades,  the  loss  has  been  placed  at  $3,000,- 
000  by  the  provincial  department  of  agri¬ 
culture. 

Rains,  on  the  other  r.and,  have  improved  the 
moisture  situation  on  these  plains,  facilitating 
fall  work  on  the  land,  revitalizing  pastures 
and  supplying  reserves  for  next  year's  crops. 
From  now  until  the  freeze-up  comes  the  farm* 
ers  would  welcome  liberal  rains  over  the 
whole  of  the  prairie  country  Right  now  the 
indications  are  that  the  reserves  of  moisture 
are  scanty. 

Alberta  Trailed  Behind 

Alberta,  which  invariably  records  the  first 
work  on  the  land  and  the  first  seeding  in  the 
spring,  has  trailed  behind  the  other  western 
provinces  in  its  harvesting  this  year.  The  last 
reports  indicate  considerable  progress,  but  it 
will  be  well  into  October  before  all  the  thresh¬ 
ing  is  done  there. 

This  j-ear  all  over  the  west  there  has  been 
a  vast  amount  of  fall  cultivation  done.  Proper¬ 
ly  carried  out,  autumn  tillage  is  an  important 
factor  in  weed  destructoin  and  in  the  con¬ 
servation  of  moisture.  If  it  is  done  right 
after  harvest  shallow  cultivation  encourages 
seed  germination,  and  thus  the  resulting  weeds 

(Continued  on  page  12) 
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Industrialists 
Told  Canada,  Is 
Well  Prepared 


Joins  Edwin,  Wasey 


1 9""!!'^^  i  Textile  Mills 

I  Stock  Change  Slated  I 

!  Canada  Bread  Company  Ltd.,  j  Blfl  ElWiplOyerS 
will  hold  meetings  on  October  3,  i  • 

of  the  holders  of  the  4^  per  cent  PrOteCtiOn 

first  cumulative  redeemable  pre* 

ference  shares,  and  of  the  holders  ^  . 

of  common  shares,  to  consider  a  Industry  0ivin9  Work  t 

recommendation  of  the  directors  1 80  000  Canadians  — 


Trade  Minister  Howe 
Says  War  Would  Find 
Resources  of  Country' 
Easily  Mobilized 


(Special  to  The  Financial  Times)  ' 
'■ ,  Toronto,  — •  Pointing  out  that  . 
there  are  two  aspects  to  planning  I 
for  defence,  administrative  and  | 
the  practical  side  of  industrial  j 
-planning,  Hon.  C.  D.  Howe,  Minis-  . 
;  ter  of  Trade  and  Commerce,  told  | 
'  members  of  The  Canadian  Indus¬ 
trial  Preparedness  Association  at  | 
» the  annual  dinner  of  that  organi-  j 


H’ghsr  Dividend  Soon 
For  Canada  Packers 


Railways  Get 
Eight  Per  Cent 


Dividend  Declarations 


for  a  change  in  the  company’s  ca¬ 
pitalization.  They  recommend  call¬ 
ing  for  redemption  at  $103  per 
share,  plus  accrued  dividends  of 
the  first  preference  shares  and 


919  Employers  Toronto,  —  An  increased  divi- I  W 

dend  may  be  paid  soon,  J.  S.  Me-  ! 

4eed  Protection  “k,  R**®  Inereate 

-  “I  can’t  tell  you  that  there  will 

Industry  Giving  Work  to  be  an  increased  dividend  next  year  j  Plus  Eight  Cents  a 

180,000  Canadians  _  because  we  do  not  know  wh^  lies  Qn  Coal,  Coke  S 

Built  Up  By  Virtue  of  that  the  matter  of  higher  divi-  ments;  estimate  >30 

Jariff  dends  had  been  affected  by  the  ne-  lion  in  Added  Revi 

_  cessity  of  setting  up  the  pension  1  _ 

The  textile  industry  is  now  the  I  i^^volves  an  investment  Ottawa,  —  By  majority  vo 
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Oete  1940  1948 

Payable  Beeord  Paid  Paid 

•  « 


_  Aluminium  to.,  Pref .  1.00 

_i  n.  I  .  ..  Agiie»-Sui-pa»»  Shoe  Storti  .  .00 

Plus  Ciqht  Cents  a  Ton  Anglo-taiidn.  Telephone,  Pref.  2.25 

_  V  _  ViTwiiia  a  I  wii  v„va  Scutlu  .  I -ai 


1.00  J25  Q. 

.00  .15  a 

2.25  .5eVi  U. 

1.20  .50  U. 

2.00  .50  O. 

1.00  .40  U. 
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fnents;  Estimate  $30  Mil-  ttSJd  ’  Pr^^^  1..30 

lion  in  Added  Revenue  ?'r.rto.V“»e,.  fo 
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Canada  Life  As.Mirailce  .  20.00  5.00 

Can.  llredge  A  Dock  .  1.00  .25 

Can.  Industries,  Pref .  7.00  1.75 


By  majority  vote  of  Oan.  industries,  Pref, 


ask  authority  to  borrow  by  the  I  largest  source  of  manufacturing  Ca“n '  ’^r  ’  ’ 

issue  of  first  mortgage  bonds  in  employment  in  Canada  with  over  aw  Commissioners  granted  Can-  can.  Northern  Pow’er,  Coni', 

order  to  pay  for  the  first  prefer-  180,000  persons  engaged  in  mak-  ^^Ses  haTsaT^w  jryfars“Sr  ®  T 

ence  share  redemotion  ‘”8  textiles  and  clothing,  W.  M.  „  f  naa  saiisraciOTy  years,  Mr.  rate  Increase  of  eight  .per  cent,  can,  iron  Kdrles,  Pref . 

ence  snare  reaempuon.  ^  manager  of  the  Primary  McLean  told  the  meeting.  Two  new  The  new  rates  are  to  apply  10  Western  Cumher  . 

n  recent  nmnt  s  rectors  an  xtextiles  Institute,  told  members  Pf0P®*’ties  have  been  acquired,  days  after  the  Board’s  formal  Canf  Meamship  Lines  . *. 

management  have  been  studying  National  Garment  Manu-  ^  a  fertilizer  plant  at  Sum-  order  is  issued.  cireie  Ba.  Kuitting,  -A’*  .... 

the  advisability  of  extensive  mod-  f^cturers  Association  at  Winni-  merside,  P.E.I  which  is  m  effect  it  is  estimated  that  the  increase  ouC  ^/ee7*Co;»t'..  com."'.: 
ernization  of  the  plant  and  equip-  recently.  will  add  $30  million  to  the  an-  ‘p "ef  '  - 
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toe  former  well  in  hand.  Control-  I DEVLIN,  whose  appoint- 1  action  could  result  in  improved  j  Berry  pointed  out,  ’’the  annual  I  Danville,  Ill.,  'which  is  comple-  j  v(rhose  briefs  had  called  for 


ment  of  Canada  Bread.  As  such  ..j„  „  and  the  other  is  a  packing  pant  I 

revenue  of  the  railways,  Uom.  Dairies,  Com. 

•  «V%  .  laf  rbOmrlllA  Til  IS  /vAIVITyIa.  ...  ^  I  llevn*  fkllAl««6t«  M.  II, 


a  Oft  Oilcloth  St  Llnolium 

“  Dominion  Glass,  Com.  . . . 


1.50  .37Vi  n.  .  Nov.  1  Oct.'  14  4.'37H  5.'62' 

1.75  .44  U.  Oct.  15  Sept.  .30  1.75  1.75 

lan  .a/H  .25 


lers  and  administrators  appointed  i  Montreal  products  at  lower  production  production  of  Canada’s  primary  nientary  to  the  Chicago  curing  per  cent  boost.  The  eight  per  cent  Doniinioll  oiaV.!’ Pref!*'.  V.%  '.35 

by  the  government  to  different  de-  ®''win- Wasey  of  Canada,  costs,  the  directors  ^commend  textile  industry  is  larger  than  our  P‘^  ®"  ware  ouse  now  granted  Is  a  temporary  mea-  ttimon  SmVare  '  Corp.  'f 

cartments  will  find  all  the  neces-  Limited,  has  been  announced,  was,  that  this  work  should  be  proceed-  wheat  crop,  twice  that  of  news-  ^"e  $4,000,000  of  debenture  pending  completion  of  find-  »<>'«•  *  Anglo  inv.,  pJef .  5.00  1,2 

!  until  r.«n«y..eco„„t.«cuUv,„  with  p„„t  „a  »..»  tlmuu  WiC  ^C»mm>„,on  «„  fc  Kf  1  aS“V.f.- V.V, 

dustrial  planning  the  Minister  ud..  Montreal.  Mr.  Lvlin,  who  has  ,1,*  During  1943  the  Institute  offi-  the  fact  that  butter  had  not  been  lowing  which  the  BoaTwHl  re-  Kmp"CTroM!‘’"';v’- 

^oin?7eIl^heSS'^  ^  experience  in  advertis-  For  Bost  Annual  Report  Canadian  textile  in-  At°red  this  year  for  the  winter.  20  per  cent  de-  KsiXo^ok',’"  Pref’'''’'' . 

not,  at  th^  point’  tell  the  Indus-  mg  agency  work  for  over  20  years,  -  dustry  bought  over  $31,000,000  of  ^^e  funds  have  been  invested  njand.  Total  effective  Increase  in  goundatlon  ro . 

iilfSant  ""  P"°''  ^  final  ratings  wool  and  other  primary  raw  ma-  “  3  per  cent  government  ^ates  from  March  30.  1948,  works  j  Humb^rMonv''lho.  Co' 

nis  piani.  writer  and  columnist,  is  a  director  an  independent  board  of  judges  Aerials  from  sterling  countries  bonds.  30.53  p^j.  Howard  .Smith,  Co.n . 

”It  is  true,”  he  said  ‘  that  |  of  R.  J.  Devlin  Co.  Ltd.,  Ottawa,  ^or  the  Financial  World  annual  ^^g  g^  gu  ^g^^^igg  .  Devaluation,  Mr.  McLean  said.  Minority  report  by  Hugh  Ward- 

Canada  is  not  only  a  vital  source  1 - survey,  the  Canadian  Pacific  Rail-  g^ggg^  Q^ggj  g^^  ^he  will  probably  not  affect  the  com-  ^  by  Hugh  ward  Tob.cco,  Pref. 

mf  raw  jnateriaLs  of  war.  but  it  is  _ _  x- _ _  wav  Co.  was  iudged  as  having  the  _  _ nanv  imnortantlv.  'The  nroducer  .  omer  i^ommis  intern.  Bronze,  Pref. 


QUSiriai  Planning  cne  -^misier  ^td,.  Montreal.  Mr.  Devlin,  who  has 
stated  that  the  government  could  |^gj  g  ^j^g  experience  in  advertis- 
not,  at  this  point,  tell  the  indus-  |  g^g^^y  ^g^^  fg^  g^.g^  20  years, 
trialist  what  would  be  made  of  jp^ig^  ^g  which  he  was  a  sports- 
his  plant. 


»  stockpiling  of  tin  and  anti- 

on  the  last  war  and  our  produc-  L„„_„  in 


materially  to  the  problem  of  fi- 


on  me  lasi  war  ana  our  proauc-  or  inausrry  cropny  wiu  oe  presenv-  B^tish  purchases  in  Can- 

tion  was  of  the  highest  impor-  I  .g^g^^  Anglo-Amerlcan-Canadian  ^  Lenme,  .distant  to  the  g^a  and  was  exactly  equal  to  the 

I  financial  talks  at  Washington  that  comptroller  of  the  C.P.R.  at  the  ygi^g  g,  ^.j-am  of  all  types  ship- 
“We  produced  close  to  a  mil-  we  were  prepared  to  consider  annual  awards  banquet  in  the  ,ped  to  Britain  in  1948.. 


I  members,  Mr.  Justice  M.  B.  Archi-  |  MoCabe  ^Gra"n^ 


ofrawmaterialsof^r,  butit  isiatockpiling  now  for  th  unknown  way  Co.  was  judged  as  having  the  gtg^igg  area  amounted  to  $196,-  aloner,  recommended  a  15  per  ceni  SmeiVi'ToVd^lHon 

also  a  great  arsenal.  We  were  the  needs  of  other  countries.”  hest  annual  report  of  the  Cana-  ooo,000.  ^  ^  more  affected  than  the  .  increase  He  haH  aLan  differ  foundation, 

fourth  greatest  pr^ucer  of  muni-  nevertheless,  done  dian  railroads  for  the  second  con-  ^his,  he  suggested  contribu.ted  S  3^?^“  e  othef  t^J^^ 

kions  among  the  United  Nations  '  stockpiling  of  tin  and  anti-  ’’Tvf "  f"  ">®t«ially  to  the  problem  of  fi-  - - -  member,  Mr.  Justice  M.  B.  Archi- 1  ^y.:rat  "^GraV  -.v-  - 

m  the  last  war  and  our  produc- ^dustry  trophy  will  be  present-  ggjjgjng  British  purchases  in  Can-  Oil  DGYalODItlfinf'  bald.  Chief  Commissioner,  and  McCabe  OrHin,'  “h” 
tion  was  of  the  highest  impor-  I  .g^g^^  Anglo-Amerlcan-Canadian  ed  to  J.  N.  Lennie,  .distant  to  the  ada  and  was  exactly  equal  to  the  30.  Yir* 

I  financial  talks  at  Washington  that  comptroller  of  the  C.P.R.  at  the  ygjyg  g,  ,g,i.gjn  gf  gn  type,  gytip-  ^  1948,  award  of  21  per  cent.  At  '•“'•'’''"e  th  *  Tel.',  f 

“We  produced  close  to  a  mil-  we  were  prepared  to  consider  annual  awards  banquet  in  the  ,ped  to  Britain  in  1948..  ekODII  FCM’^  VSfIDCKI  I  that  time  Mr,  Wardrone  recom- 
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secutive  year.  The  bronze  “Oscar 
of  industry”  trophy  will  be  present- 


3.00  .7.5 
.01 

1.00  .25 


lion  vehicles  —  and  even  a  world  steps  to  increase  reserve  stocks  p^and  Ballroom  of  the  Hotel  Stat-  ^.K.  Dollar  Source  _  mended  a  24  per  cent  increase  on  Modfrn  Coiminer;;'"‘<A*“'; . 

war  can  be  lost  for  want  of  a  mil-  of  tin  and  rubber  in  Canada.”  ler  in  New  York  on  October  31,  ..Quite  clearly,”  Mr.  Berry  \A/ a  «  ♦  «  r  n  the  railways’  original  30  per  cent  Mount  Ro”i'‘*Bl?r  Mill., . 

lion  vehicles  or  3von  because  of  |  „j  ^g  1949.  stated,  “the  texUle  industries  can  .  ''®I  "®"®*  application;  this  time  he  recom-  Popr/"- 

them;  about  16  million  tires;  over  j  ^^g  ^g  gg„  jjowe  emphasized  scarcely  toe  regarded  as  an  impedi-  Daily  Capacity  By  1951  mended  a  15  per  cent  boost.  N-rtioH;!  si^.H  <:»/,  Extra  i  ' 

16  000  mrframes;  about  4  500  ves- j  ..^j,gj  j  ^g^^j^g^  stockpiling  a  award  three  times  in  the  last  four  ment  in  the  development  of  our  y  majority  report  was  that  moh' 

eels ^d  craft,  over  2  mi  lion  tons  jgjgj.  j.ggpgggjjjjj.j^  ^j^gj,  jjg  years.  trade  in  sterling  area  markets.  -  !  15  per  cent  would  have  been  suf-  fowr  c'orp.,'  ist  ivfr 

of  chemicals  and  explosives;  over  jgj^g^g^  ^^^g  .g^.  More  than  4,500  corporation  an-  “in  fact  almost  half  of  the  dollars  Saskatchewan  fici^t  last  year;  however,  due  to  &. ‘‘S:?,’ n"on?.  3i'ir4'x  '  ■  ' 

4%  toillion  rounds  of  ^maH  arms  Ig^gg,  ^  g^g^  g  ^g^g^  ,  niial  reports  were  submitted  in  earned  by  Bnrish  sales  in  Canada  Manitoba  oil  refineries,  now  the  minority  stai;d  the  21  per  cent  RH,n,«n’x^'r!an.°"u,,Y''p;er. 

a^unitlon;  over  1-800.000  ma- ,  pgggg  win  supply  us  with  raw  his  national  survey,  the  ninth  m  are  now  denv^  from  Uxtiles  ^d  g^^^^  32  ,^00  ^g^gj^^  ^.Jj  ^g  remained  in  the  rate  structure.  Sf.feS  ffi.’,'  F^r’i  ' 

chine  guns  and  small  arms,  g^g^jgjg  necessary  for  wartime  ^be  ^nes,  and  these  were  judged  textile  products,  -which  is  a  far  ^  47,400  barrels  by  1951,  Last  year  seven  of  the  then  nine  R;*'"*  KniMlnp  roni . 

™truments,  signals,  radar  ^-jp^uction;  and  at  the  same  time  classifications  higher  proportion  than  before  the  Alberta  refineries  will  have  Canadian  provinces  had  appealed  ^  . 

munition,  pins,  pyrpphmcs  and  .^ju  ggj.yg  ^g  industry  in  f°’’  best  of  industry  awards.  WM.  a  capacity  of  41,550  barrels  a  day  from  the  Board’s  award  decision,  . 

^  business.  I  have  every  confidence  The  jury  who  made  the  final  The  textile  ind^tpr  In  Canada,  ^  compared  -with  their  present  and  it  was  taken  under  advise-  slan.lSrd  Radio.  "B”  . 

fort  of  about  $11  billion.  that  industry -will  do  its  fair  share,  selections  was  under  the  chair-  it  was  emphasized,  has  grown  be-  gg  gity  of  34,550  barrels.  This  is  ment.  Since  that  time  Newfound-  Coip.,  u»  Pror. 

“Yet  against  this  tremendous  Canadian  industry  has  never  yet  manship  of  Dr.  Lewis  Haney,  pro-  caup  there  is  a  need  for  its  pro-  ^  increase  of  more  than  one-  land  has  joined  in  the  fight  st.'  V.nwronce  ^kiou'; 

capacity,”  Mr.  Howe  said,  “the  failed  to  shoulder  its  responsibili-  fessor  of  economics  at  New  York  ducts  and  has  developed  to  Us  prospectus  cover-  against  rate  increases.  /’"’'f,  , 

needs  of  our  own  services  and  of  tiws  ”  Univer.sitv.  He  was  assisted  bv  present  stature  because  it  has  had  _ .  .  .  .  .  J '  !!"[• 


bald»  Chief  Commissioner,  and  Grain,  ‘*n  — ... 

tr  .ct.  -AM  \  Macawwi  .AfJnea  l.td . 

H.  B,  Chase,  in  the  March  30,  Maritime  Tel.  A  Tel.  .  .  . ! ! 
1948,  award  of  21  per  cent.  At  JJ^ritlme  Tel,  a  tcI.,  Pref. 
that  time  Mr,  Wardrope  recom-  McCoii-Krotiirnac  on,  Picf.  . 
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mended  a  24  per  cent  increase  on  Modern  Containers  “a” 
.1.-  ,  Oft  .  Montreal  Telegraph 


16,000  airframes;  about  4  500  ves-j..^j,gj  j  consider  stockpiling 


W  a  <  t  A  r  n  RAfinoriac*  ‘^be  railways’  original  30  per  cent  Mount  Royal  Rice  Mill-,' 
W  e  S  T  e  r  n  Ketinerie$  application;  this  time  he  recom-  . 

Daily  Capacity  By  1951  mended  a  is  per  cent  boost.  National  Sieei  Extra 

Up  More  Than  Vb  The  majority  report  was  that  Ontario  ^tec!',  p?-ef!”°"... 
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-  !  15  per  cent  would  have  been  suf-  3* j  •  •  ■ 

Daily  capacity  of  Saskatchewan  ficient  last  year;  however,  due  to  p??,^oii  East’  Donic  m^i^’s 
nd  Manitoba  oil  refineries,  now  the  minority  stand  the  21  per  cent  {|oU|JJ*"n*  rotioii''**r’ 
bout  32,400  barrels,  will  be  remained  in  the  rate  structure.  Robinson  Cotton,’  Exrru  .. 
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needs  of  our  own  services  and  of  ties 
our  own  economy  are  insignifi- 


University.  He  was  assisted  by  present  ovavuic  .v  million  Interprovincial  I  Along  with  the  present  eight  S’-  l-«wrcncc  Pancr’,’ 2'n<i  Pref'. 

Dr.  Glenn  Griswold,  publisher  of  "  Ibout  tollLit  o'/^J  ®®"^  bonds,  per  cent  genLl  lnc«“e  a  rfiae  ZZl’  . 

tions  News;  Sylvia  F.  which  is  about  the  WMt  of  gale  of  these  bonds,  which  have  of  eight  cents  per  ton  has  been  steel  Co.  of  Cana'i.i.  com.  . 


Ijjwrence  T'lonr,  Prof. 


St.  I,awrpncc  I’liper,  1st  Pref.  6.00  L.'.O 


o^y’ 30  per  cent  Of  our  munitions  Canadian  (^Rient  Output,  ^rter^rnancial  editor  of  the  New  textile  producing  country  in  the  been  Vulw'Tubscribed "  Tr’o-  onlerer  on"  rates*  foT  coal  "and  P"^f' 

p„SuctlJ„fo,our,e,v«  Shlpm.at.  Cont.a..  G.m  P»t:  U„U.d  i  .S.r.l 

ance  of  70  per  cent  went  to  meet  Press  financial  editor;  Dr.  B.  Ber-  lias  built  up  a  steady  source  of  g„;_eH  for  tue  1150  mile  nine  line  tn  oa  /-ont.  fftn  oiiftwe-t  hv  io4B  t,’'’.''''*"-:" ‘"i?'"*  ^'"n. 

the  needs  largely  of  the  United  Shipments  to  customers  by  Can-  nard  Greidinger,  C.P.A.;  Paul  Car-  employment  for  many  thousands  EdmontoA^  to  the^^Great  iSdlment^  ^  wd  y  9  ^^ater  co.,  v,  com . 

Kingdom,  the  United  States  and  adlan  manufacturers  of  Portland  lyie  tjmographer;  and  Peter  Helck,  of  people  in  hundreds  of  communi-  ,  ^  J"  s"*  stove!  Press,  Pref.  ! 

to  a  much  lesser  extent  of  other  cement  in  July  amounted  to  1,-  artist.  ties  in  every  province  in  Canada  '^j^g  gg  potential  dref"'  ' 

Allies.  In  some  of  the  main  lines  520,900  barrels  as  compared  with  -  and  has  been  able  to  supply  Can-  ,  nrodnetion  for  the  stated  the  opinion  that  the  Sullivan  Con,.  Mines  . 

o(  prodbcuon,  our  own  .rrvler.  1,417.800  in  the  correepondin.  c.-  textile  need,  to  tlm.e  of  “ ‘LrSLto  ^ TnduX  to  S‘rr''l ''b’lt"  mto  w^'to  view  . 

toob  only  5  to  10  per  cent.  month  laet  year,  an  .ncre«  of  p„  „„t  war  end  peace.  otlmated  by  Impertal  Oil  at  fiO.- ''f  .n  St  '  K  "o  ' 

“This  characteristic  —  a  great  s®'’*”  PCf  cent,  according  to  the  August  over  the  same  month  last  Canadi^  tariffs  on  textiles  are  jjo  barrels  for  1949,  103,845  bar-  ftnemtinn  ainoe  th  9i  ner  rent  . 

:apacity  and  a  small  requirement  Bureau  of  Statistics.  During  the  y^g^.  no  more  than  will  barely  meet  the  ^gj^  g^^  ^  of  operation  since  the  21  per  cent  v-or.^Cnnndn  Mlnr, 


production  for  ourselves.  The  bal¬ 
ance  of  70  per  cent  went  to  meet 
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-  makes  it  impossible  for  us  tol'^^'^t  s®v®n  ’"onths  of  this  year, 
be  self-contained  in  our  planning.  1 9-083,300  barrels  were  shipped  an 
We  cannot  base  our  planning,  as  1  advance  of  17  per  cent  over  last 


XV  ,  .  “r^anaHian  tari-ffa  nn  fpvfilaa  ara  wa*  o-i.  vw,  Substantial  increase  in  COStS  '  ra’^Ada 

ugust  over  the  same  month  last  Canadi^  tariffs  on  textiles  are  jjo  barrels  for  1949,  103,845  bar-  onpratinn  ainra  th*  2i  nar  rent  /r"*-!  Inv..  Pref . 

:ar.  "0  than  will  barely  meet  the  ^gj^  g^^  fward  vrp7;:?i/-7p"^-"t  fVas- 

-  necessities  of  the  situation,  Mr.  pointed  out  that  ^  .  .  ,  ,  a  i-tii..  I'om 

Claims  for  unemployment  in-  Berry  stated.  ‘It  wll  still  require  these  figures  do  not  include  pro-  Operating  cost  increase  included  m,  n-pwcp  p, 
ranee  benefits  in  July  number-  the  utmost  m  enterprise  ability  ^ggtion  from  any  new  discoveries  ^  IJ-cent  hourly  wage  boost  o-oppp,. v .  . 

49,586,  down  from  the  June  to-  which  may  be  made  and  are  based  i  to  railway  workers  in 


7.00  1 ,75  (1. 

2.50  .03'.'.  Q. 

.13';.' 
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r-.oo  i.,50  ■ 


We  cannot  base  our  planning,  as  |  surance  benefits  in  July  number-  m  ciilci  444.0^,  duction  from  any  new  discoveries 

■most  countries  do,  on  the  require-  I  ed  49,586,  down  from  the  June  to-  1®"^  energy  on  the  part  of  the  j^gy  pg  ^^g^jg  gj^^  gj.g  ,,ggg^j 

ments  of  the  Services,  because  our  768,600.  53  114,  but  up  from  last  !  manufacturer  if  he  is  to  ^^j^g  g^rrent,  rate  of  develop- 


B^nus 


Services  need  so  little  in  most  1  Production  of  cement  totalled  year’s  July  figure  of  38,790. 

lines,  in  rlaion  ttoe  our  capacity,  1 1-416,900  barrels  in  July,  com-  - 

that\ve  would  not  be  justified  in  pared  with  1,244,500  a  year  ago,  050,500  barrels  against  7,711,000 


tal  of  53,114.  but  up  from  jast  I  Canada  manufacturer  if  he  is  to  ^j^g  ^g^g  ^g^gj  ;  July  1948  in  order  to  head  off  the 

year’s  July  figure  of  38,790.  ‘’f  ®’‘P°»-ts  ^g^^  g  g^^  ,  toreat  of  a  general  railway  strike. 

^ _  of  other  countries.  /.hnne-e  The  railways  contended  that  this 
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‘The  necessities  are  to  have  a 


Bank  Dpbits  —  7  months  .  48,187,674,000  44,762,226,000 

(chartered  Ranks  July  dist 

Demand  Deposits  . . . . . 2,268.028,000  2,192,155,000 

Savings  Deposits  .  4,340,900,000  3,959,205,000 

Current  Loans  .  2.081,213,000  1,876,877,000 


i  fietting  up  production.  tip  14  per  cent.  In  tne  cumulative 

Consultotlon  Important  period,  output  amounted  to  9,-  gain  of  17  per  cent. 

“For  this  reason,”  he  continued,  — 

“consultation  -with  the  United 

.Kingdom,  the  United  States  and  SITlA/IISm  1^11 

'other  of  our  Allies  is  of  the  high-  Ip 

est  importance,  because  if  goods 
.  use  is  to  be  made  our  our  re-  - 

-sources,  it  is  essential  that  the 
authorities  in  other  coimtries  •'INANCIAL— d.b.s. 

make  toeir  plans  with  a  full  T^nk  Dpbits  —  7  months  . 

knowledge  of  our  capabilities,  and  (.hartered  Banks  —  July  3l5t 

wth  a  determmation  to  make  the  .savings  Deposits  . 

most  effective  use  of  our  com-  current  Loans  . 

mon  resources.  dominion  finance 

('>?dlnarY''Srenditur'e'»'"":  f  months 
that  the  Joint  United  States-Can-  spec.  (Demob,  a  Hec.)  Exp.  5  months 

ada  Industrial  Mobilization  Plan-  xsurp'ius*^''’’^"'***”'^^*  . a  months 

ning  Committee  has  been  created,  busisess  coNDiTiONslD.B.s. 

We  are  establishing,  of  course,  E.onomic  situation- 

close  collaboration  with  the  Bri-  index  of  industrial  Production  — 
tish  for.  as  you  know  our  muni-  p  G.'n.rK.^n?^^ 

tions  programme  in  the  last  war  Mineral  Production  — 

was  based  very  largely  on  Bri-  ^  n"o°nths*  .  ^Tons 

tijh  requirements.  We  hope  we  Asbestos  Prod’n  — “e  mos'  Tons 

can  learn  from  these  countries  Mfr  "production"— ~~  ^ 

and  from  our  other  allies  what  June  .  1933-39  equal  100 

thev  will  need  from  iie  if  urnr  Flour  Production  —  12  mos.  Bbls. 

iney  win  neea  irom  us  it  war  Cigarettes  Released  —  5  mos.  No. 

comes.  But  until  ws  do  learn  from  I  Leather  Boots,  shoes,  6  n.os.  Prs. 

some  source,  we  do  not  know  and  :  ^-r/n‘g"^t  K.‘=V  m*os"'^’l;. 

we  cannot  tell  you  just  what  we  1  PIk  iron  Prod.,  6  mos.  Sh.  Tons 

imio-ht  anlr  nf  vein  Elect.  Pow.  Output,  7  mos.  Kwk. 

imigni  aSK  OI  you.  _  7  months  ...  No. 

“While  we  must  take  into  ac-  Paint  Vamish_  Sales  —  5  mos.  $ 

count  this  obstacle  to  practical  Ma"urf’rinTentoHes"‘-  luiv 

planning,  I  do  urge  you  most  Cotton  Consumption,  June  . 

strongly  not  to  permit  this  ob-  foreign  trade  — 

Stacie  to  deter  you  from  doing  To,a,  Exports  .  7  months 

those  things  which  are  quite  with-  Total  imports  .  7  months 

lin  our  power.  For  there  still  re-  T?ideBaUnce '  7  Zm'hs 

mains  a  great  deal  of  useful  f  S-  Balance  .  7  months 

work  that  we  can  do;  a  great  . 7  months 

deal  that  you,  representing  indus-  domestic  trade— d.b.s. 
try,  and  only  you,  can  do.  Department  store  Sates,  7  months  -  $ 

The  Trade  Minister  pointed  out,  Y^.f:i\"“sa%s'^V"’mont"hs’''':f 

in  dealing  with  the  question  of  Farm  income  .  6  months 

planning  that  if,  as  and  when  an-  prices— d.b.s. 

other  war  should  develoti  Canada  5Vholesale  Price,  July  .3. >-39  equal  100 
ouier  war  snouia  aeveiop  Lanaaa  ri v  nu.  aui*.  35.3«  euuai  loo 


change  itixiyvayo  ixc-itccituvu  nittv  nno 

Discovered  reserves  in  western  ‘".®f®®®®  an  estimated  $75 


up  14  per  cent.  In  the  cumulative  -  in  the  same  month  last  year,  a  well-developed  textile  industry  in  |  Q^j^g^da  are  estimated  to  be  1,077,-  i  annually,  wiped  out  adai 


Ycunger  Blood  In  Maritimes 
Business 


Canadian  Business  Index 


(Special  to  The  Financial  Times)  John,  whose  Lawson  Motors,  Ltd., 
Saint  Jehn,  N.B.,  —  'Th 3  I  replaced  Creighton  &  Smith,  gar- 


quirements.” 


British  Supply  Ministry 
Ups  Base  Metals  Prices 


2,192,155,000  +  8.1" 


3,9.59,203,000 

1,876A77,000 


DOMINION  FINANCE 

Total  Revenue  . .5  months 

Ordinary  Expenditures  .3  months 

Spec.  (Demob.  &  Hec.)  Exp.  .5  months 

Total  Expenditures  . .5  months 

xSurplus  .  3  months 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation — 

Index  of  Industrial  Production  — 

June  .  1935-.39  equal  100 

Production  and  General  Bueineia  — 
Mineral  Production  — 

Gold  —  6  months  .  Ounces 

Coai  —  8  months  .  Tons 

Asbestos  Prod’n  —  6  mos.  Tons 
Cement  Prod’n  —  7  mos.  Bbls. 
Mfr.  Production  — 

June  .  1933-39  equal  100 

Flour  Production  —  12  moi.  Bbls. 
Cigarettes  Released  —  3  mos.  No. 
Leather  Boots,  Shoes,  6  n.os.  Prs. 
Newsprint  Product.,  8  mos.  Tons 
Steel  Ingot  Prod.,  6  mos.  Sli.  Tons 
Pig  Iron  Prod.,  6  mos.  Sh.  Tons 


London.  —  The  Ministry  of  Sup¬ 
ply  has  raised  the  selling  prices 


1,066,608,076 

356,;«6,354 

140,745,498 

771.980,060 

204,628,012 


1,115,197,040  —  4.4 
.521,416,852  +  6.7 


1.36,852,156 

670,510,630 


444,686,401  34.2 


1,963,.565 

11,430,700 

1.54,700 

9,050,500 


1,687,221  -f  16.4 
11,327,500  -f  0.9 
335,500  —  53.9 
7,711,000  -f  16.1 


195.2 
20,329,529 
8,294.000,00(1 
18,669,200 
3,473,859  , 
1,676,000 
1,135,100 


.  190.3  -I-  2.6 
24,159,696  —  15.8 
7,813,000,000  +  6.2 
16,260,600  -(-  14.8 
3,286,302  +  5.7 
1,595,600  4-  5.0 
l.a31,700  +  10.0 


Elect.  Pow.  Output,  7  mos.  Kwk.  27,192,270,000  26,180,7.33,000  +  3.9 


Auto  Sales  —  7  months  ...  No. 
Paint  Varnish  Sales  —  5  mos.  $ 
Crude  Oil  —  5  months  ....  Bbls. 
Maniif’g  Inventories  —  July  .  ■  ■ . 
Cotton  Consumption,  June  . 


165,498 

35,109,200 

8,111,200 

1.31.6 

121.1 


144, '28,3  +  14.7 
38,194,900  —  8.1 
4,087.000  +  98.5 

124.0  5.8 

123.4  —  1.9 


Total  Exports  . 7  months 

Total  Imports  . .  7  months 

Total  Trade  .  7  months 

Trade  Balance  .  7  months 

U.S.  Balance  .  7  months 

U.K.  Balance  .  7  months 


1,665,900,000 
1.640,.300.000 
.3,322,400,000 
+  41,900.000 
—362.500,000 
4-215,800,000 


1,651,000,000  4-  0.8 

1,495,200,000  4-  10.0 
3,167,500,000  4-  4.9 

-4-177,200,000  —  76.4 
—256,800,000  4-  41.2 
4-248,000,000  —  13.0 


I  Canada  and  to  have  moderate  ta-  ^  ^  minimum  un-  I  r®''®”“®  have  BuSllieSS  • 

nffs  so  a/ljusted  to  it  in  discovered  reserves  several  times  j  the  21  per  cent  boost.  BUSIRCSS 

healthy  operation  so  that  we  may  ^  aty^y  made  for  The  Board  stated  that  it  did  not  - — 

continue  to  employ  many  thou-  interprovincial  by  A.  I.  Levorsen,  believe  it  was  fair  to  expect  rail-  (Special  to  The  Financial  Times)  John,  whose  Lawson  Motors,  Ltd., 
sant^  of  people  In  making  the  es-  school  of  mineral  ways  to  maintain  a  high  rate  of  Saint  Jehn,  N.B.,  —  'Ths  I  replaced  Creighton  &  Smith,  gar- 

sentials  of  our  own  textile  re-  g^ience  at  Stanford  University,  efficiency  unless  further  revenue  younger  men  are  not  eclipsed  en-jage  operators  and  auto  dealers, 

quirements.”  California,  and  an  outstanding  au-  ■sources  were  provided.  while  tirely  by  their  seniors  in  Mari-  |  has  added  branches  at  Fredericton 

~  thority  on  petroleum  geology.  A  awaiting  final  reports  of  investl-  time  provinces’  business.  Many  of  and  St.  Stephen.  He  continuea  as 

British  Supply  Ministry  summary  of  Mr.  Levorsen’s  re-  j  gallons  by  the  Royal  Commission  the  juniors  have  become  impor-  his  own  star  salesman  on  cars  and 

UdS  Baso  Metals  Prices  P°*'t>  included  in  the  prospectus,  on  Transportation  and  other  gov-  tant  forces,  and  some  are  taking  trucks. 

^  _  states  that  in  his  opinion  4  per  emment  bodies.  the  leading  roles  in  their  respec-  Peter  Herschorn,  Halifax,  is  a 

London. _ The  Ministry  of  Sup-  ®®”t  of  the  total  recoverable  re-  Chief  Commissioner  Archibald,  domains.  partner  in  Franklin  &  Herschorn 

ply  has  raised  the  selling  prices  sc*’v®s  could  be  produced  annual-  formerly  an  Exchequer  Court  and  Heatling  two  of  the  top  com-  theatre  chain,  and  secretary  of  tha 
of  copper,  lead,  zinc  and  aluminum  Nova  Scotia  Supreme  Court  jus-  ,  Iwin  r  ***  succeeded  his  father,  the 

which  it  «!iDDli*w  to  British  mami-  Within  the  maximum  efficient  tice,  pointed  out  that  “further  wick,  is  Aiaen  k.  Liara,  b  reaenc-  i^te  Myer  Herschorn,  Halifax. 

facturers,  iif  full  proportion  to  the  '■^^®  production  At  this  rate,  proof  and  revision  of  much  of  the  ^  g  cfark"  of  FredeSon^  Mitchell  Franklin.  Saint  John, 

/lAvninatinn  of  Bt«rHn«r  Ru  average  of  118,000  barrels  a  evidence,  and  many  of  the  exhi-  wnuam  Cx.  uiarK,  or  Freaencion,  vice-president  of  Franklin  &  Her- 

Sincp  the  bulk  of  Britain’s  sun-  ‘^^^y  would  be  produced  each  year  bits,  will  be  required,  before  a  years  ago.  He  gchorn,  is  also  in  pulpwood  and 

rliAB  nf  these  metals  (eveent  ^  25-year  period  from  the  re-  final  determination  can  be  made  succeede*!  his  father  as  president  heads  a  firm  operating  and  sup- 

aiiiminiimi  rfnes  nnt  enme  from  scrves  already  discovered.  with  respect  to  this  application.”  stockholder  of  J.  pjyjng  theatre  fountains  and 

aluminum)  does  not  come  from  _ _ _  x  .  •  Clark  &  Son,  Ltd.,  and  Lounsbury 

dollar  sources,  this  action  by  the  .  ..  a  i  ■  Among  the  many  points  at  is-  .conipany.  Ltd  ^ 

ministry  seemed  to  conflict  with  AugUSf  Sales  LOWer  sue  in  this  complex  and  contro-  )  founded  by  VV  Spencer,  Saint  John, 

an  official  directive  that  sellers  in  Rigid  InSUlatlng  Board  ®f®  .7*^®  ^.‘'®  J®'  'g.  Clark,  was  headed  by  him  for  «  8^®"®*'®'  the  F  O. 

general  should  only  raise  prices  of  - Z  J®<=t‘on  of  railways  argument  for  ,  ^^^g  Spencer  Comply.  Ltd  operating 

imports  from  the  dollar  area.  The  Ottawa:  Production  and  domes-  higher  rates  on  the  grounds  of  an  age  contrast,  when  his  son  took  ®  th®®trM  the 

directive  added  prices  should  not  tic  sales  of  rigid  insulating  board  Proposed  expansion  of  services.  Q^gj.  Based  at  Fredericton,  com-  '  luaritiems.  H13  brother,  Gerald,  is 

be  increased  until  present  stocks  both  were  lower  in  August  than  in  that  such  expan-  I  pany  has  branches  at  Saint  John,  ®®®i'®tary-trea8urer. 

are  exhausted.  the  same  month  last  year,  accord-  flow  from  just  and  reason-  g^.  gt^phen,  Petitcodiac,  Wood-  Harold  Brown,  Moncton,  N.B.,  is 

‘The  ministry  hoisted  copper  ing  to  figures  released  by  the  ®hle  rates;  they  do  not  determine  Hartland,  Grand  Falls,  secretary-treasurer  of  Broivn-Hol- 

from  £107’4  to  £140  a  ton,  lead  Dominion  Bureau  of  Statistics.  J’^t  RRa  reasonable  rates.  Perth.  It  operates  garages,  car  <ier  Biscuits,  Ltd.,  Moncton.  His 

from  £87%  to  £122,  zinc  from  During  the  first  eight  months  of  A  request  by  the  C.P.R.  to  fix  showrooms,  stores.  brother,  Gourley  is  also  a  mem- 

£63%  to  £87%  and  aluminum  from  *^his  year,  output  and  scales  re-  a  “fair  rate  of  return”  on  its  in-  The  Lounsbury  Company,  Ltd.,  her  of  the  executive  of  that  firm. 
£95%  to  £112.  corded  gains  over  1948.  vestment  was  turned  down  be-  rss  its  headquarters  in  Moncton,  *  V  ¥ 

A  ministry  spokesman  described  Production  in  August  amounted  cause,  in  the  Board’s  opinion,  evi-  n.b.,  and  branches  in  Rexton,  John  Taylor,  Saint  John  and 
the  price  incre^es  as  continuing  to  13.899,100  square  fe|t  compared  deuce  submitted  was  insufficient  Chatham,  Newcastle,  Doaktown,  Rothesay,  heads  the  Royal  Hotel, 
the  predevaluation  policy  of  main-  with  19,362,100  in  August  last  to  determine  actual  investment  in-  campbellton,  Dalhousie,  Bathurst.  Saint  John,  and  Commodore,  St. 

taining  parity  with  American  y®®*"’  J"  the  cumulative  period,  volved.  This  company  also  operates,  car  Andrews.  William  and  Malcolm 

prices  153,025,800  square  feet  were  pro-  On  the  other  hand  the  Commis-  showrooms,  stores.  Mackay,  Rothesay,  are  partners 

prices.  ««  lAOTRKiSftft  ♦Ua  _ _  _ i _ »  .i _ .*  -vt _ 4.  1 _ _  a  n  in  mnmifnrtiirino^  at  a  «3iih« 


aluminum)  does  not  come  from 
dollar  sources,  this  action  by  the 
ministry  seemed  to  conflict  with 
an  official  directive  that  sellers  in 
general  should  only  raise  prices  of 
imports  from  the  dollar  area.  The 


serves  already  discovered. 


August  Sales  Lower 
Rigid  Insuloting  Board 


a  chain  of  film  theatres  in  the 
maritiems.  His  brother,  Gerald,  is 


153,025,800  square  feet  were  pro-  On  the  other  hand  the  Commis-  showrooms,  stores. 


Mackay,  Rothesay,  are  partners 


duced  as  against  142,755,600  in  the  sioners  rejected  provinces’  demand  Not  long  ago,  A.  R.  Clark  was  •  in  lumber  manufacturing  at  a  sub- 


432,639,000 

285.2 

4,213,000,000 

1,056,500.000 


396,858,000  4-  9.0 


283.5  -4-  0.6 
3,9.36,000,00(1  —  7.0 

921,400,000  4  14.7 


I  Provincial  Transport 
Passenger  Traffic  Up 


I  same  months  last  year. 


for  changes  in  methods  of  railway  named  to  the  board  of  the  New  urban  Saint  John  location;  J. 


Domestic  sales  in  August  to-  accounting.  The  Board  claimed  it  Brunswick  Telephone  Company,  Whldden  Ganong,  St.  Stephen,  is 
tailed  13,601,300  square  feet  as  lacked  authority  to  control  such  Ltd.  At  the  University  of  New  manager  of  Ganong  Bros.  Ltd., 
compared  with  15,945,900  a  year  accounting  procedures;  this  mat-  Brunswick,  Fredericton,  he  was  there.  Philip  W.  Oland,  Rothesay, 


Wholesale  Price,  July  ’.35-,39  equal  100 
Goaf  of  LiviuK,  ,\ua.  35-39  e(|ual  10(1 
Ind.  Loni.  Stock,  July  ’3.')-.39  equal  100 
Ind.  Bond  3'lelds,  July  ’35-39  equal  100 


During  the  first  eight  months  earlier,  bringing  sales  for  the  ter  has  been  referred  to  the  Royal  active  in  hockey,  football  and  is  idce-president  and  managing  di- 

of  this  year.  Provincial  Transport  eight  months  ending  August  to  Commission.  basketball,  and  continued  this  ac- 1  rector  of  Moosehead  Breweries, 

'  '  '  '  tivity  at  Saint  John,  where  he  was  I  Ltd.,  Fairville,  N.B..  Victor  and 


EMPLOYMENT— D.B.S.— July  l«t 

General  Index  .  1926  equal  100  198 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadin** 

Week  of  Sept.  17 

Gars  .  86,0.39 

Gum.  to  S'eut.  17 

,  Gars  . .  2,723,123 


Gross  Revenue  .  . . . 
Upcratiiia  Expenses 


will  have  the  advantage  of  con-  i"<i.  Gom.  stock,  July  ’:i.')-.39  equa 
tinuing  organizations  such  as  Can-  ’^^-39  equa 

adian  Arsenals  Ltd.,  the  Industrial  statistics — Bushels- d.b.s. 

Defence  Board  and  Canadian  "heat  in  store,  September  i,5th 
Commercial  Corporation.  employment- d.b.s  — July  ut 

Stockpiling  General  Index  .  1926  equal 

„  .  X.  XX,  TRANSPORTATION— D.B.S. 

Turnmg  then  to  stockpiling,  he  R.nw.y  Car  Loadiiws 
pointed  out  that,  “we  run  up 

against  the  same  difficulty  here  . 

as  we  do  in  our  production  plan-  . 

ning.”  “Our  own  requirements,”  he  RAH-way  earnings  — 

'said,  “are  so  small  that  we  have  C.P.R.  —  July 

not  much  of  a  stockpile  problem  uperati."r  E^peiises ' 

•if  we  think  only  of  what  we  need 

’for  ourselves.  We  can  easily  im-  . 

pose  the  small  requirements  of  Seven  Months: 

:our  anmed  forces  upon  a  civilian  Gross  Revenues 

ilndustry  converted  to  a  wartime  Operatin*  Expenses  . . . . . 

footing,  and  the  normal  stocks  of  ueficit 

’industry  would  go  quite  a  long  ^  ^  E  _  j^i 

Way  if  they  were  not  being  used  '  '  ’  “  ^ 

for  civilian  production!  And  you  OperntluR  Revenues  . 

•Jenow  that  in  many  critical  ma- 

Harials  we  have  far  more  than  we  Revenues  . 

Jieed  even  in  peacetime.”  Seven  Months: 

;  “Nevertheless.”  he  continued,  operating  Revenue,  . 

“we  know  that  a  stockp  !e  would  OperatlnR  Expenses  . 

come  In  extremely  useful  to  i  elp  Revenues 

(US  fill  the  requirements  of  others.  _ 

Sut  you  see  the  difficulty  in  d— Deficit. 


116.3  —  11.3 
95.6  —  11.3 


Company  established  a  new  all  148,702,000  square  feet  against  — — ^ - - 

time  peak  in  the  number  of  pas-  118,586,000  in  the  like  1948  period.  Roitman's  SalsS  And 


sengers  carried.  Total  for  1949  - - 

may  easily  reach  30,000,000,  as  TwIh  CltV  Rapid  Transit 

Teto  f""  “■Wd 

In  June,  a  subsidiary,  Colonial  Minneapolis,  —  Formation  of 


Earnings  Show  Gains 


branch  manager  for  the  Clark  Don  Oland,  Halifax,  are  partners 
chain  for  several  years.  In  recent  ■•nd  executives  of  the  Oland  A  Son 


yeare,  he  has  been  participating  Ltd.,  and  A.  Keith  A  Son,  Ltd., 
in  golf  and  curling.  In  an  expan-  brewing  firms,  Halifax.  R.  H. 


Wzzk  Ago 
73,540 
Y^ar  Ago 

2,812,605 


In  June,  a  subsidiary,  Colonial  Minneapolis,  —  Formation  of  a  Ltd.  is  establishing  new  records  In 
Coach  Lines,  purchased  Collacutt  representative  stockholders’  com-  current  fiscal  year.  Results  of 
Coach  Lines  and  Kawartha  Coach  mittee  to  select  a  full  slate  of  di-  ^  j 


re  urgea  j  Montreal— Reltman’s  (Canada)  jaion  program  of  J.  Clark  A  Son  j  Shaw,  Halifax,  is  vice-president  of 
Formation  of  a  Ltd.  is  establishing  new  records  In  Ltd.,  he  has  opsned  9iew  buildings  >  L.  E.  Shaw,  Ltd.,  brick  and  ce- 

at  St.  Stephen,  Fredericton  and  ment  manufacturers.  Malcolm 


2Yerr’s'Ago  Lines  (both  of  Oshawa).  These  rectors  for  the  next  annual  meet-  the  first  seven-month  period,  end-  »  lime  ineaire  cnam.  jack  ana  uan 

2,749.110  jjgvv  connections  extended  opera-  ing  of  Twin  City  Rapid  Transit  ^ng  July  31,  1949,  showed  27  per  Loran  E.  Baker,  Yarmouth,  Kirk,  Saint  John,  brothers  head 
tions  between  Gananoque,  King-  Company  is  recommended  by  cent  ^increase  in  sales  and  a  very  N.S.,  quit  politics  this  year,  in  two  trucking  services. 

-x.  ston  and  Toronto,  and  between  Charles  Green  of  New  York  City,  substantial  increase  in  profits  as  order  to  devote  all  hig  attention  j  iriDixiivr' 

"  so'il^s  Peterborough  and  Toronto.  Pre-  Mr.  Green,  who  is  a  substantial  compared  with  the  same  seven-  to  directing  the  businesses  found-  LABOUR’S  HOURLY  EARNING 


Walker,  Halifax,  steers  a  mari¬ 
time  theatre  chain.  Ja,ck  and  Dan 


Groxs  Rfveiiiips 


Opprntlfig  Revziiues 
Uperating  Expriisex 


Net  Revenues 
Seven  Months: 


Operating  Revenues 
Uperating  Expenses 


Net  Revenues 


29.2,51,121 

27,549,828 

•29,816.708 

'28.051,696 

—  .565,687 

—  501,868 

1,701,293 

1,765,012 

—  63,719 

.  304,486,916 

199,797,080 

190, 646,. 588 
189,045,179 

4- 13, 840, .328 
-fl0,751,901 

4,689,136 

1,601,409 

-f  3,088,427 

41.Ift5.006 

41.009,000 

41,801,000 

50,124,000 

—  396,000 

—  9,115,000 

. .  396,000 

8,323, OOOd  +  8,719,000 

.  278,179,000 

276,8:;3,000 

27(l.'20,5,OOO 

•207,482.0(0 

4-  7,914,000 
•f  9, .351, 000 

.  1,340,000 

2,783,000 

—  1,437,000 

to  directing  the  businesses  found-  LABOUR’S  HOURLY  EARNING 


I  but  did  not  posses  local  rights  to  holdeVs  representing  ten  different  being  reported  by  the  comfany  political  participant.  The  younger  ployed  by  leading  manufacturing 
I  pick  up- passengers.  geographic  locations  in  U.S.  and  instead  of  the  six-month  period  Balcer  declined  to  enter  his  name  establishments  in  Canada  at  July 

I  In  March  last,  a  public  offer-  Canada  have  already  indicated  ir,  change  of  the  end  of  Liberal  renomination  In  1  amounted  to  $41.38  as  corn- 


three  per  cent  equipment  trust  finite  plans  or  arrangements  have  3i_ 

certificates  of  Provincial  Trans-  as  yet  been  made.  'The  Twin  City 


irmouth-Shelbume.  pared  •with  $40.43  at  the  begin- 

B.  Pearson  McCurdy,  Halifax,  ning  of  June  when  the  observance 


N.S.,  is  assistant  to  his  father,  F.  of  holidays  had  affected  the  situa- 


ceruiicaieo  oi  tox<»x.to-  as  ucc.i  Jiiauc.  tox.x.  x.,,.x»  Xtox.j  -  X.  ftndPft  n»f-  31  1048  '  ’  - - -  --  -• 

port,  to  be  applied  to  the  pur-  Company  for  the  seven  months  anti  profits  were  at  new 


chase  of  55  Canadian  Car-Brill  ended  July  31,  reported  an  op 


operations.  The  In  the  heavy  manufactured 


converaion  SUDurDan  cuaL'nea  Auiu  craung  loaa  in  j  -  m  f  f  9ft  ¥  a  a  yv/uiigci  w.*.  w^rvaijr 

six  Canadian  Car-Brill  intercity  and  claims  the  loss  is  solely  due  to  I  °  P®*"  "®*^  publishing  and  radio  broad-  wage  was  $46.20  compared  3vith 

parlor  coaches,  practically  all  of  inadequacy  of  its  fares.  Mr.  Green  P®®”®  being  equal  to  $3.10  per  casting  operations  of  his  father  $43.77,  and  in  the  non-durable 
which  have  been  delivered.  These  is  of  the  opinion  that  certain  in-  common  as  compared  with  tj,.  Chronicle  and  Star  were  goods  division  the  figure  was 


around  490  buses  with  a  seating  much  different  and  more  favor- 
capacity  of  over  16,500  persons,  able  picture  for  stockholders. 


Support  your  Community  Chest 


welded  into  the  Dennis  directed  $37.57  as  against  $37.06. 

(Herald  and  Mail.  - ^ — 

•  Roy  M.  (Mike)  Lawson,  Saint  Support  your  Community  Chest. 


\ 
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'Tfte  Hnancial  'Ifmes 


STOCK  AND  BOND  MARKETS 


The  Trend 

of  the 

Stock  Market 


_By  ANALYST. 


When  the  Buyers  Stay  Away 


The  dislocation  of  the  stock  market  which  followed  the  wave 
of  currency  devaluation  is  not  yet  entirely  cleared  up.  Prices  have 
been  backing  and  filling,  up  one  day  and  then  down  the  next. 
On  balance,  they  are  just  about  where  they  were  when  the  devalua¬ 
tion  took  place  but  they  have  done  a  lot  of  moving  up  and  down 
in  the  meantime. 

As  yet,  the  market  is  without  a  definite  trend.  There  are 
indications  that  the  intermediate  bull  movement  will  be  resumed. 
Until  there  is  positive  evidence  to  the  contrary,  it  would  probably 
be  the  wisest  course  to  work  on  the  assumption  that  the  upward 
movement  will  get  under  way  again. 

It  is  unusual  for  an  intermediate  movement  to  be  hatted  and 
reversed  before  it  has  run  a  normal  course.  Once  a  movement  is 
under  way  it  develops  a  considerable  momentum  and  only  a  very 
strong  counter  force  can  stop  it.  It  is  questionable  whether  the 
devaluation  —  and  the  attendant  problems  —  represented  a 
strong  counter  force. 

From  the  viewpoint  of  the  bulls,  the  most  encouraging  factor 
has  been  the  lack  of  selling  pressure.  There  has  not  been  any 
attempt  to  unload  large  amounts  of  stock  —  no  indication  of 
panic  selling.  On  the  other  hand,  there  has  been  a  lack  of  buying. 
The  public  has  been  hesitant  and  has  been  waiting  for  a  clearer 
indication  of  the  effect  of  recent  events. 

On  the  days  when  the  market  went  down,  there  was  no 
Increase  in  the  volume  of  transactions  as  would  be  expected  if 
the  bears  were  really  trying  to  “sell  the  market  down.”  Then 
with  a  small  increase  in  buying  strength  the  market  has  had  no 
difficulty  in  rallying. 

It  was  pointed  out  a  few  weeks  ago  that  in  the  second  phase 
of  an  intermediate  bull  movement,  transactions  on  the  New  York 
Exchange  should  run  better  than  a  million  shares  a  day  in  order 
to  keep  the  prices  moving  up.  Selling  pressure  normally  increases 
more  or  less  in  proportion  to  the  rise  in  prices  so  buying  demand 
has  to  increase  at  the  same  time.  With  volume  running  just  a 
little  over  one  million  shares  a  day  in  the  past  few  sessions,  the 
market  has  come  out  about  even.  When  the  public  loses  its 
present  timidity  and  starts  buying  again,  the  market  could  easily 
move  up  quite  sharply  from  present  levels. 


Securities  Trade 
Was  Off  in  July 


Volume  of  $20.9  Million 
Down  from  $34.9  Million 
Last  Year 


Must  Particularize  in  Gold  Stocks _ 

J^s'was^generally  expected,  the  prices  of  gold  shares  did  not 
benefit  much  from  the  devaluation.  Thepossibilities  have  already 
been  well  discounted  by  the  market. 

As  measured  by  the  Toronto  Stock  Exchange  average  of 
gold  shares,  prices  moved  up  from  about  101.6  on  the  12th  of  the 
month  to  a  peak  of  113.8.  Then  they  dropped  just  as  rapidly  as  they 
had  gone  up  and  are  currently  back  to  about  103.  They  flurry  is 
over.  Some  people  undoubtedly  made  profits  on  the  rise  but  it  was 
hardly  worth  the  risk. 

There  is  a  danger  in  appraising  the  gold  shares  en  bloc.  Some 
of  the  producers  will  be  better  off  under  the  new  arrangement 
then  they  were  with  the  bonus  scheme.  Others  will  be  worse  off 
and  a  few  will  come  out  just  about  even.  Each  company  should 
be  looked  at  individually. 

Although  devaluation  did  not  bring  much  immediate  benefit 
to  the  gold  mines,  it  did  improve  the  longer  term  position. 
Analyst  is  inclined  to  the  opinion  that  we  have  entered  a  period 
of  monetary  tinkering  which  may  go  on  for  some  time.  Although 
the  United  States  is  sticking  fast  to  $35  an  ounce  for  gold,  they 
are  now  gradually  being  isolated  from  the  rest  of  the  world  in 
that  belief.  Sooner  or  later,  there  will  be  a  change  in  the  gold 
price  in  the  United  States  —  and  the  recent  devaluation  moves 
have  brought  that  time  a  lot  closer. 

Those  who  have  been  content  to  hold  gold  mining  shares  in 
the  past  year  or  two,  despite  the  low  yields,  would  not  be  well 
advised  to  unload  now.  Hai'ing  gone  this  far,  they  may  as  well 
stay  with  them  until  the  inevitable  change  in  the  price  of  gold 
takes  place. 


.  Sales  and  purchases  of  securi¬ 
ties  between  Canada  and  other 
countries  were  considerably  lower 
in  July,  the  volume  of  trade 
amounting  to  $20,900,000  as  com¬ 
pared  with  $79,200,000  in  the 
precedihg  month  and  $34,900,000 
in  July  last  year.  Sales  exceeded 
purchases  by  $900,000  compared 
with  a  large  purchase  balance  in 
June. 

Trade  in  the  seven  months 
totalled  $256,800,000  as  compared 
with  $274,300,000  in  the  like  1948 
period,  purchases  exceeding  sales 
by  $1,000,000  as  compared  with 
$13,900,000  in  the  same  period  of 
1948. 

The  low  volume  of  trade  in  July 
was  accounted  for  by  decreases  in 
sales  and  purchases  with  the 
United  States,  which  resulted  in 
a  sales  balance  of  $800,000.  Trans¬ 
actions  with  the  United  States  in 
July  were  almost  evenly  divided 


Pipe  Line  Fours 
Offered  At  Par 


$7.5  Million  Portion  of 
Issue  Offerred  to  Public 
Convertible  into  Stock 


KIXGSTO.V  TOWNSHIP 

A  new  is.sue  of  $360,000  Town- 


IXVESTME.NT  FOUNDATION 

The  Montreal  Curb  Market  has 
been  advised  by  Investment  Found¬ 
ation  Co.  that  a  dividend  of  20c 
per  share  has  been  declared  on  an 
interim  basis  payable  October  15th, 


Montreol,  Toronto  Stock 
Markets  Adjust  Hours 


ship  of  Kingston  3,  Si*,  and  S'a  record  September  30th,  they  also 
per  cent  debentures,  maturing  '  h^ve  stated  that  hereatter  common 
1900-69  has  been  awarded  to  •‘^tock  dividends  will  be  considered 
Wood  Gundy  and  Company  Ltd.,  half-yearly  intervaLs. 


Public  offering  is  announced  of 
$7.5  million  Interprovincial  Pipe 


and  the  Royal  Bank  of  Canada  at 
100.89  making  net  cost  of  3.41 


Line  Company  four  per  cent  con-  P®*"  Proceeds  of  the  issue  will 
vertible  sinking  fund  debentures  used  as  follows:  $325,000  to 


by  a  coast  to  coast  syndicate  of 
I  investment  dealers,  headed  by  Mc- 
jLeod,  Young,  Weir  &  Company 
I  Ltd.  and  Wood,  Gundy  &  Com¬ 
pany  Ltd.  Dated  October  1,  1949 


$325, 

construct  a  new  school;  $35,000  to 
extend  the  water  services.  The 
1950-56  maturities  have  been  sold. 


Higher  Yields 
Noted  For  Week 


The  average  yield  on  112  divi¬ 
dend-paying  stocks  on  Toronto 


The  1957-59  maturities  are  being  Exchange,  as  compiled  by 

Moss,  Lawson  &  Company  on 


E.  D.  PARKER,  whose  appoint¬ 
ment  as  an  assistant  general 
manager  of  the  Royal  Trust  Co.  is 
announced  by  R.  P.  Jellett,  pre- 
ident.  Mr.  Parker,  who  is  super¬ 
intendent  of  branches  of  the 
company,  will  continue  to  act  in 
that  capacity.  Other  assistant 


offered  to  yield  3.10  per  cent  and 


the  debentures  will  mat, .re  net  ‘P®  1960-1969  maturities  to  yield  i  P^f”  Septeniber  26th,  was 
ine  de-oentures  will  mature  Octo-  ^  1 6.08  per  cent  up  .04  on  the  week. 


ber  1,  1970,  and  are  offered  at  P®*" 
$100  and  accrued  interest  to  yield 
four  per  cent. 


Comparative  figures  for  last 
month  and  one  year  ago  were 
6.28  per  cent  and  5.67  per  cent 
respectively. 

Mining  group  gained  .24  in  yield 


between  stocks  and  bonds,  while  i  Montrool  FinOIICO  ShOfO 


in  June  Dominion  bonds  were  the 
principal  type  of  security  traded. 

Total  trade  with  the  United 
Kingdom  resulted  in  a  fall  in 
purchases,  while  sales  remained 
unchanged,  which  brought  the 
volume  of  trade  into  balance. 
There  was  little  change  in  trans¬ 
actions  with  other  countries,  sales 
exceeding  purchases  by  $100,000. 


STE-THERESE-DE-LISIEl’X 

These  debentures  are  part  of  a  i  municipality  of  Ste-Therese- 

$17  million  issue  recently  autho- i (Parish  of  Beauport), 

rized;  the  balance,  $9.5  millions,  is  i  Quebec,  has  sold  $40,000  5  34  pg^  cent,  which  figure 

being  sold  privately  to  Imperial  serial  twenty-year  bonds.  The  with  6.40  per  cent  one 

Oil  Ltd.  and  others.  ,  loan  comprising  $7, .500  at  3  per  ;  574  pg^  pg^j^  jgg^ 

t  cent  1950-54  and  $32, .500  at  34  ivpnr 

The  debentures  are  convertible  co 

into  $50  oar  value  canilal  stock  nf  '  1955-69,  has  been:  Common  stocks  lost  .04  at  6., 31 

,  "  \aiue  capital  stock  of  1  g^.^rded  for  a  price  of  96.77  to  a  '  g-  ggj,.  Onc  month  at^o  this 

general  managers  previously  ap- ,  cornpany  on  the  basis  of  20  composed  of  Grenier,  1  vielded  6  51  ner  cent-  last 

pointed  are  J.  Pembroke  and  W-  ;  &  Co.  Ltd  and  J.  E.  Laflam-  i  ygg^  5.‘88  per  cent.  Preferred  and 

ifit  of  a  sinking  fund  sufficient  to  ' cost  the  |  stocks  lost  the  minimum  frac- 

retire  50  per  Lt  of  the  is-sue  S  i  ‘"ter- |  tion  of  .01  at  6  .55  per  cent  and 

'  maturity.  Redemption  prices  are  !  ^  ^  per^^t.  i  compare  with  6.43  per  cent  one 

1103  to  October  1.  1954;  thereafter!  ,,,tv  ok  lovri-iri-ii  ;  month  ago  and  5.69  per  cent  a 

_  at  102  to  October  1.  1951;  there-!  LONGIELIL  ,  yggr  ago. 

The  charter  of  Montreal  Fi-  after  at  101  to  October  1,  1964-  '^'’®  ^*ty  of  Longueuil.  county!  Yield  on  bank  stocks  was  un- 


Trading  hours  on  the  Montreal 
and  Toronto  stock  markets  ar<| 
now  from  10  a.m.  to  4  p.m.  (D.S. 
T.)  Monday  through  Friday  an<fl 
from  10  am.  to  1  p.m.  on  Satur-I 
day.  This  change  was  necessitated! 
by  the  extension  of  daylight  aav-g 
ing  time. 

The  New  York  Stock  Exchangi 
now  operates  from  10  a.m.  to  1 
p.m..  standard  time,  Monday^ 
through  Friday  and  from  10  a.m, 
to  12  noon  on  Saturday.  Thiel 
means  that  the  New  York  Tnar-I 
kets  opens  an  hour  later  than  thi 
Canadian  markets,  due  to  the  timi 
differential. 


E.  Bickley. 


Distribution  at  $3.37 


nance  Corporation  has  been  sur 
rendered  and  a  final  and  only  dis¬ 
tribution  of  $3.37  a  share  is  avail¬ 
able  to  common  shareholders. 
Stock  certificates  should  be  for- 


thereafter,  prior  to  maturity  gH  of  Chambly.  has  sold  a  $20,000  se- |  changed  from  la.st  week  at  3 


88 


100. 


rial  twenty-year  bond  issue.  The  |  per  cent  and  was  .01  lower  than 


Monthly  Listings  Value 
Down  From  Year  Ago 


j  This  announcement  follows  sale 
I  last  week  of  $72  million  3*2  per 
;  cent  first  mortage  and  collateral 
.  *  trust  bonds.  Issue  consisted  of  $37 

warded  to  the  office  of  the  com-  j  million  Series  “A”  bonds,  payable 
pany  at  1010  St.  Catherine  St.,  j,j  (-.gng^jjgg  | 

W..  Montreal.  Distrib.rtion  will  be  igggrued  interest;  and  $35  million  ’  '  ' 


loan  comprising  $5,000  at  39{- 
19.50-54  and  $15,000  at  3»2  7r 
1955-69  has  been  awarded  for  a 
price  of  98.27  to  Morgan,  Kempf 
&  Robertson  Ltd.  The  money  will 
cost  a  net  average 


last  month.  One  year  ago  the 
yield  was  4.06  per  cent. 


An  increase  of  144,597,494  re¬ 


handled  by  the  company  up  to 
November  1.  after  which  suffi¬ 
cient  funds  to  take  care  of  still 


corded  in  the  value  of  all  shares,  i  shares  will  be  deposit- 

both  listed  and  unlisted,  on  the  i  ^  company.  All  re- 

Montreal  Stock  Exchange  and  !  Per  cent  cumulative 

Montreal  Curb  Market  at  the  end  !  preferred  shares  of  $50  par  were 
of  August,  compared  with  figure  |  redeemed  last  year  at  $55  per 
for  previous  month-end.  Value,  '  share. 


_  .  ^  ,  I  The  new  bonds,  which  may  be 

Series  B  bonds,  payable  in  U.S.  j  ^gdeemed  by  anticipation,  are 
funds.  The  entire  $72  million  is.sue  dated  October  1,  1949  and  they 

was  offered  to  institutional  in-  Lnature  from  1950  to  1969  inclu- 


vestors  and  oversubscribed. 


Dividend  Payments  Up 
On  Montreal  Stocks 


sively.  the  semi-annual  interest 
coupons  being  payable  on  April 
and  October  1  of  each  year.  The 
loan  has  been  incurred  for  water¬ 
works  and  sewers. 


however,  was  considerably  below 
that  of  a  year  ago. 

Total  value  of  all  shares  at  the 
end  of  August  was  $8,216,777,514, 
compared  with  $8,072,180,020  at 
the  end  of  July;  total  for  August 
1948  was  $9,025,495,560 


Higher  Expenses  Reduce 
C.P.R.  Net  In  August 


!  Dividend  disbursements  on 
I  shares  traded  on  the  Montreal 
Stock  Exchange  and  Montreal  I 


PORT  DALHOISIE 

It  is  announced  that  the  Wood 

'  Curb  Market  in  September  of  this  I  Corporation  Ltd.  and  the  j  Suydam.  Toronto,  is  the  recently 

year  will  total  $44,388,591  as  |  Canadian  Bank  of  Commerce  have  appointed  general  manager. 


CREDIT  MEN  S  TRUST 

Winnipeg.  —  Announcement  of 
interest  of  1  the  election  of  two  new  director.^ 
to  serve  on  the  association  board 
for  two-year  terms  was  made  by 
the  Canadian  Credit  Men's  Trust 
Association  at  its  annual  meeting.  ' 
J.  W.  McGillivray,  Saskatoon, 
and  Newton  Fraser,  Calgary,  be¬ 
come  directors  to  succeed  the  re¬ 
tiring  directors.  E.  S.  Westbrook 
of  Dominion  Fruit  Co..  Saskatoon, 
and  R.  F.  Cooke,  Alberta  National 
Drug  Co..  Ltd.,  Calgary.  D.  K. 
Pollock.  Montreal,  head.s  the  na¬ 
tional  group  of  which  J.  H. 


Goyernment 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORowra  viNNina  VANsauvin 

VICTORIA  NCWYORK  LONDON^RNa* 


I  Gross  earnings  of  Canadian  Pa-  against  $35,433,125  in  the  same  P^cchased  by  tender  a  new  issue 
.cific  Railway  Company  during  |  month  a  year  ago.  '  $33,000  Town  of  Port  Dal- ^ 

Exclusive  of  the  various  govern-  decreased  $66,127  from  I  >j<o^al  of  $303  152  6.50  will  have  1  ’  serial  | 

ment  and  industrial  bond  issues,  i  ‘“e  year  ago  level  to  a  total  of  !  distributed  ^r  the  nine  '  debentures  due  1950-59  at  a  cost . 

value  was  $7,018,109,208  against  $30,875,730  while  working  expen-  .  September  30th  j  of  3.11  per  cent.  ^ 

$6,869,970,179  in  July  and  $7,469,-  '  ® “  increased  $248,843  to  $29  277.-  !  1949  „ed  with  $270,358,575  '^'’®  P™®®®'*"  f 

043  887  a  vear  ae’o  9o7.  Resultant  net  was  down  $314,-  •  ^  «  tures  wll  be  used  to  provide  for 

u*j,oo(  a  year  ago.  ’  in  the  same  period  of  previous  .  .  .  ,  ,  • 

Prominent  among  the  advances  $4,597,773.  ;  „„a..  |  certain  maintenance  work  in  con- 

were:  oils;  pulp  and  papers;  rail-  ■  fi*'®t  eight  months  of 


nection  with  a  water  main  con- 

Iway  equipments;  transi^ortations;  1  y®®*’  ^''oss  was  $235,362,646:  ^^®®"  ^  ^  ^  addition 

'and  utilities,  and  working  expenses  were  $229,-  |  advanced  m  September,  public  school  building  and 

_ _ _  075,037.  Resultant  net  earnings  i  fbree  were  lower  while  four  re-  purchase  of  land  and  certain  other 

Ciii*  A Were  $6,287,609  compared  with  '^®\"d  practically  unchanged  or  ;  g^pgnjitures  of  the  port.  The  un- ' 
OIIIT  AgOinST  Amor.  L0C0>  ^3  ^^4  452,  made  no  disbursement.  Base  nie- '  jjg^riters  state  that  the  entire' 


Scheduled  to  Proceed 


An  application  filed  by  the 
American  Locomotive  Company,  in 
April,  1949,  to  dismiss  without 
trial  the  suit  brought  by  Chemical 
Research  Corporation,  and  its  sub- 


C.M.A.  of  Ontario 
Executive  Elected 


tals,  breweries  &  distilleries  and  I  jggue  has  been  sold, 
retail  trade  groups  all  registered 


SECURITIES  TRADE 
DECLINED  IN  JULY 


A  sharp  drop  in  the  purchase 
and  sale  of  securities  between 
Canada  and  foreign  countries  was 
recorded  during  July,  the  Bureau 
of  Statistics  reports.  The  volume 
of  trade  declined  to  $20,900,000 
compared  with  $79,200,000  in 
June  and  $34,900,000  in  July  last 
year. 

This  contributed  towards  a 
seven-month  decline  in  interna¬ 
tional  securities  business.  Pur¬ 
chases  and  sales  amounted  to 


$256,800,000  compared  with  $274,- 
300,000  in  1948. 

The  Bureau  said  the  low  volume 
of  trade  in  July  could  be  attri¬ 
buted  to  declines  in  securities 
business  with  the.  U.S.  and  the 
United  Kingdom. 


The  executive  committee  of  the 
Ontario  division  Canadian  Manu-  |  dollars, 
facturers’  Association,  has  elect- 


good  gains.  The  new  listing  in  i  xoTRE  DA.ME  DE  P0RT.\EI:F 
the  miscellaneous  section  largely 
accounted  for  this  groups  im¬ 


provement  of  over  four  million 


berde^nS^rrE^dTrafSourt  !  c^''tTTd"’°?Ca°adal  i  5375.000  Clt/  of 

Judge  in  the  U.S.  District  Court,  as  ^chairman.  ’  He  replaSs  P''®<*ericfOn  Bond  ISSUO 

Detroit.  The  case  now  stands  be-  j  p  Holding,  vice-president  and  I  - 

fore  the  court  for  trial.  managing  director.  General  Steel 


NORSEMAN  MINES 


!  Norseman  Mines  advises  that 
'  Wedlake  Interests,  Ltd.,  has  un- 
I  derwritten  200,000  shares  at  7‘i 
I  cents  a  share  and  optioned  100,- 
1 000  shares  at  10  cents  and  100,- 
lOOO  shares  at  12*2  cents. 


_ _ _ A  new  issue  of  $375,000  City  of 

Chemical  Research  Corporation  |  vvares  Ltd.,  Toronto,  who  was  '  Fredericton  Guaranteed,  Victoria 
is  claiming  damages  to  the  amount  j  elected  2nd  ’vice-president  of  the  ;  Hospital  3  U  per  cent  and  344  per 
of  $36,285,000  for  breach  of  con-  i  association  at  the  annual  general  i  cent  serial  debentures  due  1955- 
tractual  and  fiduciary  relation-  j  meeting  in  June.  G.  Lawrence,  i  have  been  sold  by  tender  to  a 
ships.  The  litigation  was  com-  j  president  Sangamo  Company  Ltd.I  I  syndicate  managed  by  the  Wood 
menced  in  1940  and  the  estimate  ,  Leaside  was  elected  division  vice-  I  Gundy  Corp.,  Ltd.,  and  including 
of  damages  suffered  is  based  upon  I  chairman.  !  4he  Canadian  Bank  of  Commerce, 

the  use  of  the  corporation's  pro-  j  A  vacancy  created  on  the  execu-  j  Eastern  Securities  Co.,  Ltd.,  and 
cesses.  tive  council  of  the  association  by  !  George  W.  Brown  and  Co.,  at  a 

- these  changes  was  filled  by  the  j  of  approximately  3.46  per 

Algeraa  Cent.  To  ReSeem 
Bonds.  Dobonlure  Stook 


The  Department  of  Municipal 
Affairs  has  authorized  the  Village 
of  Notre-Dame-de-Portneuf,  in 
Portneuf  county,  to  sell  by  mutu¬ 
al  agreement,  at  a  price  of  98,  $100, 
000  of  bonds,  as  follows:  $6,500  at 
3  per  cent  19.50-.54  and  $93,500  at 
3 ’2  per  cent  1955-64.  This  is  the 
first  financing  ever  made  by  the 
corporation. 


Canadian  Canners  Ltd.,  Hamilton 

Algoma  Central  Terminals  Llm-  j  - - - - 

ited,  subsidiary  of  Algoma  Cen-  1  Steel  OutOUt 

tral  and  Hudson  Bay  Railway,  an-  _  .  *  v 

nounces  it  will  redeem  on  Decern-  I  Off  FrOIII  LOSt  Yeor 

ber  31,  1949,  all  its  five  per  cent  i  _  _  _ 

first  mortgage  debenture  stock  j  Ottawa  --  Canadian  steel  mills  ,  ^ent.  The  proceeds^  of  this  issue 


The  1955-59  maturities  have 
been  sold.  The  1960-62  maturities 
are  being  offered  to  yield  3.35  per 
cent,  the  1963-65  maturities  to 
yield  3.42  per  cent,  the  1966-68 
maturities  to  yield  3.46  and  the 
1969  maturity  to  yield  3.50  per 


and  bonds  due  1959. 

The  company  has  been  advised 
by  the  Canadian  income  tax  de- 
.  partment  that  of  the  redemption 
I  price  of  125  per  cent  the  amount 


turned  out  241,442  tons  of  ingots 
during  August,  according  to  the 
Dominion  Bureau  of  Statistics. 
This  represented  an  increase  of 
nearly  9,000  tons  over  ingot  pro- 


ANSWERS 

to  your 

investment  problems 
by  mail 


Investing  by  mail  is  prompt,  simple  and 
dependable.  For  many  people,  it  is  the 
most  convenient  and  satisfactory  method 
of  attending  to  investments. 

\^  e  assist  investors  by  mail,  analyzing 
their  needs,  submitting  opinions  and 
providing  constant  information  regard¬ 
ing  any  securities  in  wliich  they  may  be 
interested. 

If  you  will  write  us,  we  shall  be  glad  to 
explain  further  details  of  investing  by 
mail  and  to  send  you  a  copy  of  our  book¬ 
let  ‘"Investments”. 


in  excess  of  100  per  cent  is  treat-  |  duction  in  July,  while  production 
ed  as  income  and  should  be  con-  '  in  August,  1948,  was  254,362  tons, 
sidered  as  such  by  Canadian  hold-  i  For  the  first  eight  months  of 
ers.  British  holders  will  be  subject  ;  this  year,  ingot  production  totalled 
to  deduction  of  9  shillings  on  the  |  2,092,425  tons,  an  increase  of  three 
pound  for  British  income  tax.  per  cent  over  production  in  the 
Algoma  Central  Terminals  op-  j  same  period  last  year. 

erated  at  a  deficit  for  many  years  —  - — ■ 

and  was  at  oiie  time  unable  to  |  JITLY  S.4LT  OUTPUT  OFF 
meet  its  interest  payments.  Op-  |  Ottawa— Salt  production  fell  off 
erations  have  been  quite  success-  jf,  July  in  Canada.  Production  was 
ful  in  recent  years  and  arrears  |  62,200  tons,  compared  with  64,100 


will  be  used  towards  the  cost  of 
extending  the  hospital's  facili¬ 
ties. 


VANCOUVER  E.NCHANGE 

The  Vancouver  Stock  Exchange 


ST.  ISIDORE  PARISH 

The  Parish  of  St.  Isidore,  county 
of  Temiscamingue,  has  been  au¬ 
thorized  by  the  Department  of 
Municipal  Affairs  to  sell,  over  the 
counter,  at  par,  $50,000  of  3  per 
cent  bonds  redeemable  serially 
over  a  period  of  40  years. 


STE.  AG.4THE  DES  MONTS  I 

The  Department  of  Education 
h.as  authorized  the  Protestant 
School  Trustees  of  Ste.  Agathe- 
des-Monts,  county  of  Terrebonne,  I 
to  sell,  by  mutual  agreement,  at  ' 
the  price ,  of  98.27,  $420,000  of  ■ 
bonds,  as  follows:  $161,000  at  3  j 
per  cent  1950-54  and  $2.59,000  at 
3'i  per  cent  1955-69.  Net  average 
interest  cost  is  3.659  per  cent. 


Canadian  Municipal  Securities 


To  Yield  From  .3.10%  to  4..‘>0 

or 

/O 

Security  Pate 

Maturity 

Price 

Yield 

% 

Township  of  King.ston,  Ont.  .3 

10,57-59 

00.‘22 

3.10 

Town  of  New  Glasgow,  N.S. . 3’  4 

1%3 

100.25 

3.23 

Village  of  Merrickville,  Ont. .  3 

10.5()-6S 

101.00 

3..37 

Town  of  Parry  Sound,  Ont. .  3 '  j 

19t)()-fi9 

1(K).00 

3.50 

Township  of  Barton,  Ont..  .3' 2 

l!)tK)-()9 

100.00 

3.50 

District  of  Coquitlam,  B.C. .  4 

19,50-t)') 

102.S7 

3.65 

City  of  Salmon  Arm,  B.C. . .  4 

19.5(1-00 

10-2. 10 

3.75 

City  of  Port  Alberni,  B.C. .  .3 
Terrace  School  District 

19.50-6S 

91.41 

4.00 

No.  53,  B.C . 3'  . 

10.50-09 

W.17 

4.00 

Town  of  Melfort,  Sask . 4' 2 

Moosomin  School  District 

1950-00 

102.25 

4.25 

No.  12,  Sask . 4'  I 

1050-79 

100.00 

4.50 

We  offer  these  securities  as  principals.  I’ricet 

>  quoted  "and 

accrued  interest” 

Details  of  these  offerings  will  be  forwarded  promptly  upon 
request  by  mail  or  telephone. 


The  M’ood  Gundy  Corporation, 

■' '  Limited  —  "" 


Montreal  Toronto  Winnijx'g  Vancouver 

Ottawa  Hamilton  London,  Out.  Kitchener 
Regina  Edmonton  New  Westminster  X'icloria 
New  York  H.ilifa.x  I.ondon,  I-.ng. 


a.m.  and  continue  until  12  noon, 
while  afternoon  sessions  will  con- 


have  been  cleared  off. 


INDORE  GOLD  FIND 

Gold  find  from  which  grab  sam¬ 
ples  assayed  $30.79  per  ton  was 
made  by  a  prospecting  crew  for 
Indore  Gold  Mines  on  its  property 
just  north  of  the  Salmita  and 
Bulldog  properties  at  Matthew's 
Lake.  Five  claims  were  staked 
and  drilling  is  to  be  done. 


has  announced  that  effective  on  |  tinue  as  usual  from  1.30  to  2.30 
Monday,  September  26,  and  until  I  p.m.  Saturday  trading  re.sumes  on 
further  notice,  trading  sessions  on  1  October  1  and  Saturday  hours  will 
that  market  wdll  commence  at  6  be  from  6  a.m.  to  9  a.m. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

I'til. 


in  June  and  64,800  in  July  last 
year,  the  Bureau  of  Statistics  re¬ 
ports. 

For  the  first  seven  months  of 
1949,  production  totalled  412,000  | 
tons,  compared  with  416,300  in  the  ' 
same  period  of  last  year.  I 


Sept.  :>ii 
Sept.  L'l 
Sei>l.  '22 
Sept.  2:1 
Sept.  21 
Sept. 

ScpI.  27 
Change  ft 
High 
U»w 


Ind. 

122.8 

12:1.4 

124. .*1 
12.VU 


Comb. 

imi.r. 

106.f> 

107.4 

108.0 


107.0 


io7.:{ 
f  0.8 


TORONTO  STOCK  EXCHANGE 


TIN  PRICE  CUT 

Washington,  —  The  Reconstruc¬ 
tion  Finance  Corp.  has  cut  its  sell¬ 
ing  price  for  tin  to  96  cents  a 
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LISTED  STOCKS 

Buying  and  Selling  Orders  accepted  for 
execution  at  regular  rates  of  commission 
on  the  Toronto,  Montreal  and  New  York 
stock  exchanges. 


Sepl. 

Sept.  21 
Sepl.  22  . 

Sept.  2:1 
Srpl.  24 
Sept.  20 
Sept.  27 
Change  for 
1040  High 
1910  Low  . 


Ind. 

i7o.:u 

170. :h 
]8<t  :d\ 
180.70 


Cold 
108.87 
no.n 
107.2:1 
10.').  18 


B.M. 

102.21 

102.27 

102.3.'i 

10:L27 


18M9 
170.74 
^  0.10 
i.s:{.r);i 
i:)7.28 


IXTERPROVINCIAL  PIPE 

The  public  offering  of  the  In-  pound  from  $1.03. 
terprovincial  Pipe  Line  Co.  $7,-  |  The  reduction  followed  a  Bri- 
500,000  4  per  cent  convertible  de-  tish  cut  in  the  dollar  price  of 
bentures  at  par  was  heavily  over-  {Malayan  tin-to  95  cents  a  pound  j  new  york  stock  exchange 
subscribed,  and  allotments  were  '  from  $1.03  in  the  wake  of  de- 
made  on  a  fractional  basis.  '  valuation  of  the  pound  sterling 

This  completes  the  company's  '  from  $4.03  to  $2.80  U.S. 
financing. 


KKl.l.-. 
in2.:i:i 
•  (I.Oll 
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Dominion  Securities 


M.S.E.  SE.4T  SALE 

The  forests  of  Newfoundland,  I  These  were  the  only  M.S.E.  seal 
contprising  some  17,000  square  |  sales  litis  year  to  date.  Last  year 


CORPTi.LIMITeD 

Established  1901 


j  miles,  or  about  46  p.c.  of  tlie  land  tliere  was  one,  at  $2o.000  on  June 
j  area  (excluding  Labrador),  are  one  29.  There  weie  three  in  1947,  at 
I  of  iter  mast  important  resources.  prices  ranging  from  $27,500  to 

'  - — -  $25,000;  tliiee  in  1946,  ftoiii  $48.- 

!  World  soybean  production  in  000  to  $.50,000.  'I’lie  latter  wa.s 
1948  l  eaclied  an  all  time  record  of  highesl  pi  ice  paid  since  $60,000 
593  million  bushels.  In  1947  tlie  paid  in  1934.  All-time  high,  $225,- 
crop  w’as  estimated  at  538  million  000,  was  in  June  1929:  low  in  re- 
I  bushels.  icent  years,  $10,500,  was  in  1942. 
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Large  Investors  Do 

Small  Investors  €an 


aaDiversify 


Today, .more  and  more  investors,  large  and  small, 
are  seeking  protection  for  their  capital— and  are 
finding  it  through  diversification. 


In  the  face  of  fast-crowding  national  and  inter¬ 
national  developments  it  is  difficult  .  .  .  and  for  the 
majority  of  investors  impossible  ...  to  interpret 
market  trends  and  fluctuations.  The  safeguard  of 
their  investment  lies  in  diversification. 


We  would  like  to  tell  you  how,  through  a  single 
purchase,  you  may  acquire  ownership  in  a  cross- 
section  of  Canada’s  leading  and  successful  Corpor¬ 
ations;  There  are  many  features  of  this  single 
purchase  method  that  makes  it  suitable  for  all  types 
of  investors. 


Your  enquiry  will  receive  personal  aReodon. 


Nesbitt,  Thomsoni 

&  COMPANY,  LIMITED 

355  St.  James  St.  West,  Montreal 
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4  THE  FINANCIAL  TIMES,  SEPTEMBER  30,  1949- 

Trade  Balance 
Again  Down  For 
Month  of  July 


Excess  of  Exports  Over 
Imports  $12.8  Million  as 
Aga  inst  $28.4  Million 
July  1948 


Cross-Country  Trade 
Review 

Total  Effect  of  Devaluation  Yet  To  Be  Felt  — 
Harvest  End  Big  Factor;  Collections  Lag 

By  Dann  Jk  Braditroot  ef  Canadt 

Overall  retail  buying  in  Mont-  The  Companies  Creditors’  Arrange- 
real  and  vicinity  continued  on  aj'ment  Act  was  invoked  for  exten- 
satisfactory  basis  with  total  sales  sion  purposes  in  a  sizeable  estate 


Farm  Products 
Exports  Higher 
Past  Crop  Year 


[Foreign  Vehicle  Entries 
Up  5  Per  Cent  in  August 


Foreign  vehicles  entering  Can¬ 
ada  on  traveller’s  vehicle  permits 
j  in  August  totalled  426,700,  show- 
!  ing  an  increase  of  five  per  cent 
.  ,  ri  •  same  month  last  year. 

\^neeT  end  Flour  Snip*  This  raised  the  cumulative  total 
ments  Up  from  Previous  ^^e  first  eight  months  of  this 
w  J  ^  .,1  PI  .  year  to  1,453,070  from  1,319,870, 

Tear  and  battle  onip-  gijghtiy  more  than  lO  per 

menfs  Snowed  Increase  cent. 

- —  There  was  an  increase  entries 

Ottawa.  —  Canada  exported  shown  for  nearly  all  provinces  in 


totalled  1,243,100  tons  as  compar- |  against  11,327,500  in  the  same  j  ago,  bringing  total  imports  for 

'  ed  with  1,383,700  a  year  earlier.  i  months  last  year.  Imports  were  '  the  year  to  date  to  14,492,000  tons 

During  the  eight-months  period,  |  down  to  2,102,600  tons  in  August  i  against  19,236,800  in  the  like  pe- 

:  11,430,700  tons  were  produced  as  (compared  with  4,370,200  a  year  1  riod  of  1948. 


;  more  wheat  and  wheat  flour  in '  August,  the  Maritimes  and  Prai' 

I  the  crop  year  ending  July  31  [  rie  Provinces  continuing  to  show 
[  than  she  did  in  the  preceding  year,  i  higher  percentage  gain  than  the 


Eiepartment  of  Agriculture.  j  greatest  proportionate  gain  was 

Preliminary  estimates  indicate '  register#!  in  the  Prairie  Pro- 


Ottawa.  —  Trade  figures  for  volume  estimated  close  to  that  of  and  credit  matters  on  the  whole 

i  july  show  that  Canada  had  a  the  corresponding  period  of  1948.  assumed  greater  importance, 
favorable  balance  of  trade  with  all  Women's  apparel  as  a  rule  WINNIPEG 

1  countries  during^  the  month  of^gained  in  popularity  with  an  in-  o-.-  ,  winter  ninth'  Hi - - - - “  *’  —  •  r - b~  b- . - . 

912.8  million.  This  represAited  a  creased  demand  for  Fall  suits  and  ...  ...  to  the  Economics  Divi-  central  Provinces  and  British  Co 

decrease  from  the  July  1948  trade  coats,  dresses,  lingerie  and  foot- 1  sion.  Marketing  Service,  Dominion  lumbia.  For  the  eight-months: 

balance  of  $28.0  million  and ,  wear.  Men's  coats  and  suits  also  hardware  s^les  - 

brought  the  favourable  balance  for  received  attention,  but  furnishings  ^  e’oods  sales  . . . . 

first  7  months  of  1949  to  $41.9  were  described  i  equalled  this  ueriod  last  vear  with  “’®'^  Canada’s  1948-49  exports  of  f^vinces. 

million.  For  same  period  last  year  |  incidental  furniture  and  floor  cov- ,  saUsfa^oit  ^  «««"  amounted  ' - - 

excess  of  exports  other  imports  wrings  showed  increased  activity.  ;  P  ^  ,  y  „  ,  to  231.600.000  bushels,  an  increase  j  Sun  Lif«  EntCfS  TcXflS 

--k..  i  *'«•  . . . 

Domestic  exports  and  merchand-  active.  Electric  °applUnc'^^  The  Sun  Life  Assurance  Com- 

Ise  imports  both  were  lower  in  <  a^d  radios  moved  slowly,  with  fur-  ^he  1928-29 

value  in  July  than  in  June,  while  j  etables  niture  sales  on  the  increase.  Col- 

exports  were  also  below  July  last  local  farming  areas  '  termed  satisfactory, 

year  and  imports  moderately  high-  indicate  that  practically  all  crops  ‘  "'^chinery  and  farm  imple 


•r.  Foreign  exports  showed  little  harvested  and  while  maintained  volume, 

.  vields  are  usually  less  than  in  the  ,  payments  reported  satisfac 


{change  in  both  comparisons. 

Domestic  exports  in  the  month 
Iwere  valued  at  $241,300,000,  down 


previous  year,  the  results  are  bet 
ter  than  the  excessive  heat  of  the 


tory. 


CALGARY 


,  T  ‘  ,  .  ipany  of  Canada  commences  ac-  i 

°  operation  in  the  State  of  i 

40L600.000  bushels.  I  Texas  on  October  1st,  1949  with 

The  United  Kingdom  continues  i  opening  of  a  branch  office  in  I 

to  be  Canada’s  chief  outlet  for  ^ity  National  Bank  Building 

wheat  and  wheat  flour  exports,  Houston.  I 

receiving  approximately  66  per  Manager  of  the  new  branch  will  [ 
cent  of  the  1948-49  total.  Other  j  jjg  John  C.  Rueger,  C.Jj.U.,  until  j 
from  $255,100,000  in  June  and  ,  past  summer  led  farmers  to  antici-  Devaluation  has  been  the  source  •"'Poi'tant  purchasers  of  Canadian  I  ,.goenHy  district  group  manager  I 
$250,900,000  in  July  last  year,  ■  of  much  speculation  during  past  wheat  as  grain  in  1948-49  were  for  the  Sun  Life  In  Philadelphia.! 

While  foreign  exports  at  $2,400,000  ;  Building  and  allied  trades  were  week.  In  Alberta,  the  increased  South  Africa,  Swit-  Rueger,  a  graduate  of  the  | 

compared  with  $2,300,000  and  $2.- ;  quite  active  with  many  projects  on  cost  of  imported  U.S.  coal  to  “rland  and  Belgium.  More  than  I  university  of  Pennsylvania,  join 
600,000,  respectively  Merchandi.se  hand  calling  for  completion  before  Ontario  markets  should  aid  local  ,  crown  colonies  and  foreign 
Imports  declined  in  the  month  to  winter  sets  in.  industry,  while  reduction  of  Can-  :  countries  accounted  for  the  bal- 

$230,900,000  from  the  high  level  of  ,  Payments  throughout  the  dis-  dollar  value  is  expected  to  ®"ce.  With  individual  totals  rang- 

$250,500,000  in  June,  but  exceeded  trict  were  unchanged  since  last  interest  U.S.  buyers  in  Alberta  ‘"g  from  a  few  bushels  to  more 


|»>y  a  few  million  the  value  of  $225.-  week.  Promptness  was  noted  as  a 


cattle. 


than  a  million. 


ed  the  company  in  1942  as  a 
group  representative  in  Boston, 
began  two  years  service  in  the 
U.S.  Navy  shortly  afterwards  and 


on  his  discharge  was  transferred 


100,000  for  July,  1948.  rule  but  slow  accounts  were  fairly  j  Retail  trade  increased  during  the  Tn  addition  to  the  shipments  to  [to  Philadelphia,  becoming  District 

In  the  seven  months  the  ag-  numerous  and  called  for  extra  week  as  harvesting  neared  com-  the  United  Kingdom,  exports  of  Group  Manager  there  in  December 

gregate  values  of  both  exports  and  efforts  on  the  part  of  collection  plction.  Department  store  sales  wheat  flour  to  the  equivalent  of  1946. 

imports  were  higher,  with  imports  '  departments.  equalled  those  in  1948  for  the  first  |  at  least  one  million  bushels  of  With  the  opening  of  the  new 

showing  the  greater  Increa.se.  while  During  the  past  week  five  com-  ^>"16  three  weeks.  Accent  has  wheat  were  made  to  each  of  the  ^  branch  in  Houston,  the  Sun  Life 

foreign  exports  were  down.  The  mercial  failures  with  liabilities  of  been  on  fall  clothing  and  supplies,  following:  Philippine  Islands,  Sy-  I  of  Canada  will  be  writing  business 

period  rase  to  $1  665  900  000  com-  $61,299  were  reported  in  this  dis-  with  numerous  promotional  sales  ria,  Trinidad  and  Tobago,  Italy,  ;  in  40  States  from  coast  to  coast 
value  of  domestic  exports  for  the  trict.  There  were  six  failures  with  advertised  throughout  the  prov-  Venezuela,  Jamaica  and  New-  as  well  as  in  the  District  of  Col- 

Bared  with  $1  651  000  000  in  1948  liabilities  of  $54,421  in  the  con  es-  ‘"^e.  Wholesale  trade  also  is  re-  foundland,  prior  to  union  with  .  umbia  and  the  Territory  of  Ha- 

...  .  ■  period  of  the  previous  Ported  higher  than  last  year.  Col-  >  Canada  waii.  The  new  office  will  be  a 

year.  lections  are  good  generally  but  Livestock  Situation  i  part  of  the  Company's  Western 

TORONTO  continue  slower  than  in  1948.  In  reviewing  the  livestock  situa-  !  U.S.  Agency  Division  of  which 

Cool,  showery  weather  delayed  lion,  the  publication  notes  that  A..  C.  Coughtry  is  Superintendent 

The  devaluation  of  the  British  harvesting  in  central  and  northern  marketings  as  well  as  exports  of  ®f  Agencies, 

pound  appears  to  be  more  drastic  Alberta,  but  it  is  almost  complete  cattle  continue  to  be  higher  in 


the  gain  being  partly  offset  by  a 
drop  in  foreign  exports  to  $16,200.- 
000  from  $21,400,000.  Imports  for 
consumption  in  the  seven  months 
moved  up  to  $1,640,300,000  as 
against  $1,495,200,000  in  the  pre¬ 


vious  vear  a  rise  of  nearlv  10  ner  southern  sections.  Frost  has  1949  than  during  comparable  per-  TouHst  Spending  Here 

^  year,  a  rise  of  nearly  10  per  general  public.  Just  what  the  full  ,  reduced  both  grade  and  yield  dur- ;  iods  in  1948.  The  resulLg  smaHer  EltDeeted  Hiahest  Yet 

effects  will  be  cannot  be  appraised  mg  past  week,  with  provincial  sunolies  of  hepf  nn  th«  ®*P*®"*®  HigneST  TCT 

Higher  Pric4-8  a  Factor  until  manufacturers  and  jobbers  in  yield  now  estimated  at  on^ly  60  per  toSer  with  Ztuer  ^  .  h  - T  ,  ♦  •  ♦ 

During  the  first  seven  months  the  domestic  field  have  had  an  cent  of  average,  and  far  below  1  Hnmofitip  cnni-  r  t  ^  record  number  of  tounsts 

this  year  the  volume  of  exports  opportunity  to  balance  advantages  last  year's  bumper  crop.  Cattle  „_j  u  1°  T**  ’’’  Will  spend  a  record  amount  of< 

was  lower  than  last  year,  but  gen-  against  disadvantages.  British  deliveries  have  been  slow,  with  -nmor  •  ^  :  highly  welcome  U.S.  dollars  ini 

erally  higher  prices  served  to  agents  in  this  country  stand  to  quality  below  average.  -um  r  income,  ave  mean  s  rong  Canada  this  year,  accoiding  to  i 

maintain  the  total  value  of  exports  business  since  they  oil  production  increased  to  66,-  ^*^1*1^*  *t^*^*i  *'v.t  •  r  ffi  estimate  of  the  Canadian; 

to  all  countries.  In  contrast,  the  ar®  commission  on  a  sterling  880  bbls.  average  daily  production  ■  slaughterings  of  cattle  Government  Travel  Bureau, 

general  volume  of  imports  this ,  basis  and  to  equal  present  earn-  from  previous  week’s  average  of  1  ®  million ' 

year  was  appreciablv  hic^her  than  '"S®  '®®®*^  dispose  of  25  62.875.  There  are  now  983  pro-  amounted  to  729.000  heads  as  travellers  parted  with 

In  the  same  period  of  "l948.  al-  per  cent  more  goods  in  the  future.  '  ducing  wells  and  another  65  arc  compared  with  724.000  during  the 

though  some  important  commodi- I ''^be  discount  of  10  per  cent  on  the  drilling.  sanae  perio  in  .  .  augh  erings 

ties  like  certain  fuels  were  lower  Canadian  dollar  increases  the  cost  REGINA  "  Western  Canada  were  five  per  000,000  in  travel  in  foreign  lands. 

In  'volume.  Reduced  'demands  business  with  U.S.  ac-  weather  during  the  past  !"  That  gave  Canada  a  net  balance 

abroad  and  some  factors  retarding  week  retarded  harvest  operations  ,  ®  ®  of  $150,000,000  in  tourist  trade, 

supplies  have  influenced  the  export  «bipments  of  sections;  however,  in  most  1  Government  officials  do  not  come 

trend,  while  Canadian  prasperitv  cottons,  linens  hardware  ^.eas  the  harvest  is  well  advanced.  - -  -  ' 

and  improving  supplies  abroad  Aiany  areas  in  the  south-west  por- 

have  combined  to  increase  Cana- 
I  dian  imports. 


record 

$282,000,000  in  Canada,  while 
Canadians,  in  turn,  spent  $132,  i 


above  that  of  1948. 

Exports  to  T'.S. 


up  with  any  exact  figure,  but 

_ _ _ they  are  sure  this  year  that 

and  small  manufacturers  of  these  province  had  not  a  Exports  of  cattle  to  the  United  balance  will  top  that  of  1948. 

lines  in  this  country  may  be  ad-  sufficient  crop  to  warrant  cutting,  states  during  the  January  to  June  '  Of  particular  importance  to 
ill  juiv  iiauc  vyiiii  me  umicu  affected.  )jy(.  jj,  {jjg  south-east  and  north-  period  amounted  to  147.000  head  Canada,  like  many  countries 

States,  both  imports  and  exports  *  ,^f  ”  u  compara-  g^^j  g,.Qpg  g,.g  good,  in  1949,  or  about  double  the  ex-  faced  with  a  dwindling  supply 

were  lower  in  value  than  in  June  during  tne  past  wee k  jj,g  wholesale  trade  conditions  ports  for  the  same  period  in  1948.  of  dollars,  is  the  balance  of  her  | 

imports  showing  the  greater  de-  ^ries  bouses  to  Exports  of  dressed  beef  during  the  tourist  trade  with  the  U.S.  Cater- 

cline.  On  the  other  liand.  the  value  °  ‘."nl^^nnward  compare  favourably  in  general  to  first  seven  months  of  1949  were  ing  to  vacationists  is  second  only 

of  exports  was  below  Julv  last  Tv  F^^Oealer^were  28.000.000  pounds,  as  compared  to  newsprint  as  a  source  of 

vear  and  that  of  imports  higher.  L  «!lL  of  men\  c^  "^itli  42,000,000  pounds  during  the  United  States  dollars  in  Canada. 

As  a  result,  Canada’s  deficit  on  i°I-  showed  more  interest  and  merchandise  in  same  seven  month  period  in  1948.  Of  the  $282,000,000  spent  by 

-  showed  more  interest  and  the  medium  range  brackets.  Dry-  n„g  Marketings  Dropped  travellers  within  her  borders  last 

goods  house.s  are  experiencing  a  Total  hog  marketings  in  Canada  X®®*'.  $270,000,000  was  accounted 

— . . — . ™  'iMZ'minT  hTTh^ci'irto  *«  ^ 

June,  but  it  w^as  substantially  coats  and  suits  became  brisk  at  Lflu®"  ,  .  °  u  have  declined  markedly  from  1948  |  States 

.  toais  anu  suns  oecame  oiisa  at  merchants  who  have  held  back  to  ,  le^gi^  jn  Western 

see  the  result  of  the  crops 


In  Julv  trade  with  the  United 


mor® 

merchandise  account  ■with  the  haberdashery  indicated  a  fair  de 
I  United  States  decreased  in  July  to  mand.  Activitv  in  women's  dresses 
$54,200,000  from  $61,300,000 


Canada  the 

„  J  large  reductions,  which  Character- 

Groceries  and  other  staple  lines  tu 

,,  ...  ,  ^  ,  ized  hog  markets  early  in  the  vear. 

<“  moving  well,  with  sales  volume  u  * 

mair.fair.<>H  i-  _ i  bsve  continued.  In  Easteni  Canada, 

on  the  other  hand,  weekly  slaught¬ 
erings  in  1949  began  early  in  July 
to  exceed  those  of  comparable 
weeks  in  1948. 

There  were  2,100,000  hogs 
slaughtered  under  inspection  dur- 


well  maintained  in  comparison  to 
the  same  period  last  year.  Collec 


rate  of  increase  will  be  main¬ 
tained  and  expanded  as  the  season 
progresses  and  that  1949  produc¬ 
tion  will  likely  equal  to  17,200,000- 
000  pounds  of  milk  produced  in 
1947. 

Creamery  butter  production,  be¬ 
tween  January  and  July,  was  1.3 
per  cent  below  that  of  the  same 


greater  than  the  deficit  to  $28,600.-  times.  Groceries,  hardware,  plumb- 
000  for  July.  1948,  and  brought  the  ;  jpg  and  building  supplies,  shoes, 

■aggregate  deficit  for  the  seven  stationery  and  drugs  sold  freely, 
months  to  $362..500,000  compared  There  was  one  failure  in  this 
■with  $256,800,000  in  the  corres-  [  district  for  the  week  ending  Sept- 

ponding  period  last  year  and  $572.-  [  ember  22  with  liabilities  estimated  t'ions““"con'tinu7  "to‘  7e“  watched 
900.000  in  1917.  at  $35,000  and  assets  at  $20,000.  I  attention  is 

The  increa.se  of  13  per  cent  in  -  “  ' given' to  the  extendina  of  credits 

the  value  of  Canadian  imports  700,000  compared  with  $34,100,000  exienaing  or  credits. 

from  the  United  States  has  been  in  the  previous  month  and  $27,100,-  NORTHERN  SASKATCHEW.^N 
the  chief  contributor  to  the  in-  000  in  July  last  year. 

creased  deficit  this  year.  Due  to  lower  balances  in  earlier  up  to  10  per  cent  a  year  ago,  with  I  as  compared  with  2,900,000  during  ,  ,  .  ratio  between 

Domestic  exports  to  the  United  months,  however,  the  aggregate  part  of  the  increase  caused  by ;  the  same  period  in  1948,  and  2,-  evoura  e  p 
Kingdom  in  July  were  substan-  credit  balance  for  the  seven  months  higher  prices,  and  the  rest  by  in-  |  400,000  in  the  same  period  in  1947. 
tially  higher  than  in  June  and  was  down  to  $215,800,000  com-  creased  tonrtage  volume.  The  average  warm  dressed  weight 

July  last  year,  while  imports  rose  pared  wit'n  $248,000,000  last  year  j  Hardware  and  electrical  upward  of  the  inspected  slaughter  was, 

only  moderately  over  June  and  and  $321,000,000  in  1947.  This  re-  t  trend  is  still  evident  in  most  lines,  however,  about  five  pounds  higher  ;  .  h  f  -h  b  th 

were  unchanged  from  a  year  ago.  duced  export  balance  has  been  Dry  goods  and  footwear  sales  during  the  first  seven  months  of  | 

The  credit  balance  with  the  United  mainly  the  result  of  the  rise  in  continue  to  show  an  increase  over  1949  as  compared  'with  1948,  but 
Kingdom  accordingly  increased  in  the  value  of  Canadian  imports  1948.  about  the  same  as  in  1947. 


^  r  ,  J  .u  .  .1.  .c  I  period  in  1948.  This  may  be  partly 

Groceries  and  fruit  sales  ranged  ^  mg  the  first  seven  niontt«  of  1949  |  ^  the  present  relatively 

I  Tr»  in  nar  nortf  a  xiAar  aorr\  iinfW  !  oe  O  OHA  AAA  ^  ^  xr  »» 

unfavourable  pric< 
butter  and  cheese. 

Butter,  Cheese  Diversion 
The  experts  say  that  one  pound 
of  butter  is  the  equivalent  of  just 


the  month,  amounting  to  $41.-  from  the 'United  Kingdom. 


a  whole  milk  and  butterfat  basis. 
When  the  wholesale  price  of  butter 
fails  to  double  the  wholesale  price 
of  cheese,  milk  that  would  norm- 


To  Readers  of 

Tfie  ffnanclal  Tfmes 


To  those  of  you  who  invest  or  "trade”  in  stocks  and 
shares,  we  offer  exceptional  facilities  for  transacting 
business.  Through  our  chain  of  offices  from  Montreal 
to  Victoria,  connected  by  our  own  direi$ private  wires, 
and  through  our  membership  of  all  Canadian  Stock 
Exchanges,  orders  are  tilled  on  the  most  advanta¬ 
geous  markets. 

Our  Statistical  Department  will  supply  information 
about  any  security  in  which  you  are  interested. 

Write  for  our  monthly  "Investment  Securities 
Review,”  containing  quotations  and  income  yields 
from  Canadian  Government,  Municipal,  and  Corpora¬ 
tion  Bonds,  and  Preferred  and  Common  Stocks. 

James  Richardson  &  Sons 

ESTABLISHED  1897 

■OARO  OF  TRADE  IlDC.  80  KING  STREH  WEST 

MONTREAL  TORONTO 

Pboas  MArqucRc  1331  Pboot  BLgia  8361 

EXECUTIVE  OmCES-WINNIPEG 
Biaacbei:  Vaacuuvtr,  Vicioiia,  Calgary,  Eiimuoion,  Rcgloa, 
Sa«Cit(x>n,  Moose  J»w,  I.etlibridge,  Foftige  U  Prairie 
Swift  CiitrenL  Kenott.  Kineslon.  Tofonio.  Montreal 


1  The  trend  has  been  upward  in  Inspected  slaughtering  of  sheep 

nearly  all  retail  lines.  Keener  and  lambs  have  continued  the  ,,  •  ,  v.  ♦  h  t  ko 

'  coniDfitition  fi&s  forced  &.  closer  jt  wi^  j*  S'®  into  butter  tends  to  be 

LoiiipeuLioii  Jins  loiceu  n  1946,  ,.  j  ,  mu  - 

margin  of  profit  in  certain  lines,  ^ut  exports  of  live  sheen  and  cheese  pi'oduction.  That 

and  merchants  generally  are  mak-  ^  the  United  States  during  J  8ituation  that  Mems  to  have 

mg  an  effort  to  clear  seasonal  1949  8°  ^  this  year  but 

I  t  J  totalled  25,000  head,  as  compared  "o  ‘^tion  of  just  how 

Wi  h  harvesting  practical  y  i  j  30^  :  long  it  will  last. 


completed,  farmers  continue  to 


Domestic  disappearance  of 


.  ,  J  '  .  .u  J  tion,  there  were  about  1,500,000  u  ^  j  ,■  u.,  j  j.u 

take  advantage  %>f  the  good  wea-  dressed  mutton  and  tmUer  dropped  slightly  during  the 


I  ther  to  complete  their  fall  work. 

Collections  show  some  improve¬ 
ment,  but  are  still  a  little  slower 
than  a  year  ago, 


pounds 

lamb  exported  in  the  1949  period. 


first  six  months  of  the  year,  but 
~  .  .  .u  J  •  J  .  began  to  pick  up  again  in  July. 

:  Stocks  are  better  thL  they  were 
a  year  ago  and  the  improved  butter 


pasition,  the  Review  .says  that 


Building  has  slackened  off  to  milk  production  in  the  ^  reflected  in  a  recent 


first  five  months  of  the  year  has 
shown  a  gradual  increase  over  the 

I  trkcJ  for  outside  work  before  the  i  !  butter  ToTgM  u"nd7  th'e  ^rice  su^-' 

I  winter  sets  in. 


some  extent  and  contractors  are 
trying  to  finish  their  present  con- 


I  announcement  by  the  Dairy  Pro¬ 
ducts  Board,  when  it  said  that 


For  the  period  of  January  to  .  ,  u  u  *  *u 

vavrni^vw*  1  Mav.  1949,  production  was  234,-  f®*-'  Pl®"  will  be  r«old  to  the 

VANCOI  VER  trade  at  the  support  price  plus 

Wholesale  drug  sales  continue  to  1 1948  an  .gage  of  storage  charges, 

show  a  slight  comparative  in-  indications  are  that  this .  "u 

crease,  although  retail  sales  gener-  ^  |  1949  was  16.3  per  cent  better  than 

ally  are  gradually  levelling  off.  shares  20  per  cent.  Hop  crop  has  during  the  same  period,  January 
Cattle  sales  in  the  Cariboo  district  been  harvested  with  a  value  placed  -  to  July,  in  1948  and  when  it  be- 
are  expected  to  be  much  less  than  'at  close  to  $2,000,000;  quality  is  came  clear  that  the  United  King- 
last  year's  record  when  prices  exceptionally  high.  A  new  con-  dom  contract  for  50,000,000  pounds 
were  high  and  feed  scarce.  Prices  tract  to  build  mine-sweepers  has  would  be  readily  filled,  the 
latterly  obtained  have  been  lower,  been  let.  which  will  benefit  the  •  announcement  was  made  that 
and  with  feed  more  plentiful,  j  shipbuilding  industry.  |  export  permits  for  all  types  of 

fewer  beef  is  expected  to  go  to  Sudden  early  frosts  have  swept  |  cheese  would  be  granted  freely. 

market.  In  the  Chilliwack  district  the  tomato  fields,  with  an  esti-  ! _ 

higher  prices  in  many  weeks  were  mated  overall  loss  of  over  65  per 
reported.  Calves  and  hogs  were  cent.  Canners  were  barely  into 


Coal  Production  In 
August  Again  Lower 

Continuing  the  downward  trend 
of  recent  months,  production  of 


also  higher  priced  than  in  previous  '  their  season’s  production,  and 
weeks.  Gold  mines  continue  to  shortage  will  affect  hundreds  of 

operate  at  a  low  profit  due  to  packing  house  employees.  A  re¬ 

rising  costs.  Tobacco  sales  indi-  turn  of  warm  weather  could  yet  coal  in  Canada  was  10  per  cent 
cate  a  .slight  downward  trend,  avert  a  major  blow  to  growers  and  lower  in  August  than  in  the  cor- 
Market  coiidilioas  lias  caused  some  canners.  Retail  price  of  peaches  responding  month  last  year,  but 
:  curtailiiieiit  in  plywood  produc-  ;  declined,  atlributed  to  large  com-  was  up  one  per  cent  in  the  first 
tion.  A  4U‘v’  tariff  bars  saie.s  of  Tnitinent  orders  from  the  prairie  .  eight  months  of  the  year.  Imports 
:  this  commodity  to  the  United  provinces  having  been  cancelled,  i  were  down  51  per  cent  in  the 
States,  while  the  United  Kingdom  Coal,  wood  and  oil  fuel  dealers  re-  month  and  25  per  cent  in  the 
i.s  unable  to  buy.  port  orders  in  excess  of  immediate  cumulative  period. 

The  international  catch  of  .seals  delivery.  Cooler  and  unsettled  .  According  to  figure  released  by 

on  the  way  to  market  I.s  estimated  i  weather  has  stimulated  demand  for  .the  Dominion  Bureau  of  Statistics, 


( worth  $3,000,000  in  which  Canada  seasonal  merchandise. 


the  all-Canada  output  in  August 


(four  business  effidenen  increases 

wHli*?.W.  TELETYPE 


“P.W.*' 

S|)ee(l$  Everythins  Up ! 

A  laading  Canadian  dapartmanl 
flora  with  branchei  acrott  Canada 
spaadi  the  flow  of  ill  msrehandita 
by  using  P.W.  Talatype  Servieal 

P.W.  UriHgt  AdtM  Profht 


•  you  put  your  message  in  writing 

•  you  link  your  entire  organization 

•  you  get  action  and  results 

The  advantages  of  Canadian  National  —  Canadian  Pacific 
Private  Wire  Teletype  Service  are  available  to  all  or  any  of 
your  branches.  The  cost  is  surprisingly  low.  Call  your  local  tele¬ 
graph  office...  an  expert  will  advise  you  how  P.W.  Teletype  can 
serve  you  best . . .  and  arrange  a  demonstration. 


CANADIAN 

NATIONAL 


CANADIAN 

PACIFIC 


HANDLING  MORE  THAN  75%  OF  Alt  CANADIAN  TELETYPE  SERVICE 


Over  54,000  sftarelio/dcrs  own  tha  Bed -and  put  up  mudi 
of  the  money  needed  to  give  you  telephone  service.  Thero 
ore  more  than  twice  os  many  of  them  os  ten  years  ago. 

Since  the  war  their  accumulated  investments  in  Bell  stock  have 
increased  by  nearly  one  hundred  million  dollars. 

With  thousands  of  applicants  still  waiting  for  telephone 
serv'ice,  many  million  dollars  more  will  be  needed  for  new 
construction.  And  this  money  must  continue  to  come  from  these 
and  other  Canadians  who  are  ready  to  invest  their  savings  in 
the  telephone  business. 

THE  lELL  TELEPHONE  COMPANY  OF  CANADA 


f 
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Huge  Bargain 
Sale  Seen  As 
Sterling  Cut 

Business  Review  of  Bank 
of  Montreal  Says  Pound 
Devaluation  Challenge 
to  North  America 

“A  gigantic  bargain  sale  ot 
goods  and  sei'vices  to  the  dollar 
area”  as  a  result  of  recent  ster¬ 
ling  area  currency  devaluations, 
is  forecast  by  the  Bank  of  Mont¬ 
real  in  its  September  business  I 
review,  issued  today.  I 

The  bank  points  out  that  the 
"sudden  spate  of  devaluation,  { 
after  protracted  official  resls-  j 
tance  to  the '  step,  reflects  a  be- 


ROYAL  BANK  LONDON  CHANGES 


Bank  Staff  Changes 


Cash  Income  Of 
Farmers  Again  Up 


ROYAL  .BANK  OF  CANADA 


E.  B.  Mclnemey 


BANK  OF  NOVA  SCOTIA  _ 

c.  G.  Matthews  hw  been  ap-  *  1 1  056.5  Million 

pointed  manager  of  The  Bank  of,  ^  C*  4.  u  IX  X  ioao 

Nova  Scotia  at  Stellarton,  N.S.  '  rirST  Malt  Ot  I  t4t 

w.  s.  Wood  has  been  made  Greater  by  14.7  Percent 

manager  at  Black  River  Jamaica.  :  - - 

-  I  Ottawa  —  Canadian  farmers 

JtOYAL  .BANK  OF  CANADA  (realized  a  cash  income  of  $1,056,- 
A.  M.  Christie,  formerly  with  1 500,000  from  the  sale  of  farm  pro¬ 
supervisor’s  department  of  The  *1.  • 

Royal  Bank  of  Canada  at  Sao  ^  I 

Paulo.  Brazil,  goes  to  Rio  de  Ja-  ^  T 

nemo  at  that  pomt  as  joint  man-  dominion  Bureau  of  Sta^tics. 
**'*’^‘  'This  was  14.7  per  cent  over  the 

R.  S.  Hartry,  formerly  accoun-  j  1945  cash  income  of  $921,400,000 
tant  at  Carleton  Place,  Ont.,  has  |  f^j.  tjjg  same  neriod  and  an  in- 
been  promoted  to  the  post  of  man-  crease  of  45.9  per  cent  over  the 
ager  at  Osgoode  Station,  Ont.  !  $724,300,000  received  during  the 
G.  A.  Prentice,  formerly  man-  |  first  half  of  1947. 
ager  at  Etonia,  Sask..  goes  in  the  |  jn  addition,  supplementary  pay- 
same  capacity  to  Maryfield,  Sask.  ments  amounting  to  more  than 


th^af  nrtc^  is*on*ce*more*^T^^tal  E.  B.  Mclnemey  whose  appointment  as  a  Director  of  The  Royal  Bank  H.  N.  Stewart,  formerly  ac- j  $9,000,000  were  paid  out  during  the 
,  ,  .  1  Canada  is  announced  has  been  manager  of  the  bank's  London,  I  countant  at  Edmonton,  Alta.,  has  first  six  months  of  this  year  under 

ac  01  m  determining  the  voi-  England,  Brancn  since  1929  and  for  seven  years  manager  in  Paris,  been  appointed  assistant  man-  I  the  provisions  of  the  Prairie  Farm 
lime  and  direction  of  interna-  Mclnerney,  a  prominent  figure  in  financial  circles  of  Britain  and  ager  at  3rd  St.,  West,  Calgary,  Assistance  Act  to  farmers  in  the 
tional  trade.  fhe  Continent,  will  retire  as  manager  of  London  Branch  on  October  |  ^^jta  j  drought-stricken  areas  of  the 

Despite  Sir  Stafford  Cripps’  31st  but  will  conUnue  to  reside  in  Londom  He  will  be  succeeded  by!  '  Paradis  formerlv  of  Prairie  Provinces.  This  compares 

statement  that  the  rate  of  ster-  B.  Strath,  assistant  manager  of  Ixmaon  Branch  since  1948. _ :  head  offVce.  r7c;inrtT  pia2  '  with  nearly 

ling  can  always  be  raised  “if  ^  simI  jd’Armes,  Montreal,  Que.,  as  ac- 1  more  than  $15,000,000  in  1948. 


'Potthait 

in  your 
bank  book 


events  prove  that  we  have  gone 
down  a  bit  too  low”,  the  B  of  M 
believes  the  stage  is  set  for 
what  it  terms  “a  gigantic  bar¬ 
gain  sale.” 

“In  this  regard,  the  bank  says. 


Canadian  Commercial  Corp  s 
1948  Business  Over  $200  Million 

Ottawa,  September  20,  —  Busi-  tional  Children’s  Emergency  Fund, 


countant.  j  Greatest  gain  in  cash  income  in 

W.  J.  Cormack,  formerly  of  ;  1949  occurred  in  grains,  seeds  and 
105th  St.,  Edmonton,  goes  to  Eld-  j  Cash  returns  from  this  group 
monton  South,  Alta.,  as  auicoun-  $345,900,000  were  55  per  cent 
tant.  I  above  the  1948  returns,  and  more 

G.  B.  Mackenzie,  formerly  of!^®”  oduble  the  figure  for  1947. 


it  has  been  pointed  out  that,  ness  activities  of  the  Canadian  j  I*'®  United  NaUons  Relief  for  |  '  Qnt.,  is  to  be  accountant  j  greatest  single  contribution 


mathematically,  the  very  process  commercial  Corporation  during  P^leatine  Refugees.  |  ^ingville.  Ont.  i  income,  as  well 

of  marking  down  to  $2.80  a  the  year  ended  March  31,  1949,  .  .  I - -  I  w  H  Edwards  formerlv  of  i  ^  income,  was  the 

sterling  area  article  which  for-  involving  more  than  $200  million,  AgnCUltUf*  Department  I  Midl’and  ‘  Ont  has  been  made  ac-  !  ^205.000.000  disbursement  by  the 

merly  cost  the  U.S.  buyer  $4.03  were  reviewed  in  the  annual  re-  Reports  On  LiveStOCk  Jt  Ode^a.  Sit. 

would  mean  an  equivalent  reduc-  port  of  the  Crown-operated  _  |  ^  ^  |  outlay  was.  for  the  most 

tion  in  the  sterling  area’s  dollar  aeenev  tabled  in  the  House  of  i  «  I  “  j  part,  in  the  form  of  equalization 

earnings.  In  terms  of  reality.  Commons  by  Rt.  Hon.  C.  D.  Howe,  j  stock^during  August  shwed  gains  l^ax^NS  e^s  to^Middle'ton  nV'  l 

however,  it  would  be  misleading  Minister  of  Trade  and  Commerce,  over  the  year  ago  comparisons  for  Ls  accountant  "  ’  ’  the^  neriod 

to  conclude  that,  unless  the  a  total  of  65,308  contracts,  pottle  calves  and  while  I  ,  I  period  August  1,  1945,  to 

volume  of  goods  moving  to  U.S.  amounting  to  some  $145  million,  sheep  killings  were  lower  accord-  fo^^rly  of  31,  1949.  Cash  income  form 

market's  is  increased  by  an  were  placed  by  the  Canadian  Com-  mg  to  data  released  by  the  Do-  :  f®*®  of  each  of  the  five  prin- 

amount  more  than  proportionate  mercial  Corporation  on  behalf  of  minion  Denartment  of  Avricnl-  ’  accountant.  cipal  grains  was  higher  theis  year 

to  the  devaluation,  the  great  the  Department  of  National  De-  ture.  DOMINION  BANK  ‘ 

experiment  will  be  futile.  Other  fence.  These  contracts  were  for  cattle  alane-hter  averpo-ated  *  *  Cash  receipts  form  the  sale  of 

_ _ _ .  _ _ v-aiue  siaugnier  aggregaieo  .  n  Franck  formerlv  account-.  -i _ , _ 


jat  Kingville,  Ont. 


than  last. 

Cash  receipts  form  the  sale  of 


V  WIIICIIW  VTA  ANALAVltOA  itUFG.  Tk  AlVf  IISTIO  RAVIT 

experiment  will  be  futile.  Other  fence.  These  contracts  were  for  Cattle  slaughter  aggregated  *  *  Cash  receipts  form  the  sale  of 

factors,  notably  the  extent  to  manufactured  goods,  construction  128  591  animals  compared  with  G.  Franck,  formerly  account-4  Uverstock  —  largest  single  source 
which  imports  from  the  dollar  and  service,  and  included  $16.5  121  778  for  the  like  month  last  Dominion  Bank  at|at  $347,000,000  were  about  nine 

area  may  be  reduced  and  the  million  for  the  construction  of  year  while  calves  totalled  72  802  Gnt.,  has  been  promoted  j  per  cent  higher  than  in  1948.  the 

strong  possibility  ot  shifts  in  1,624  houses.  I  slightly  ahead  of  the  year  '  ago  manager  at  Weston,  |  greatest  gain  occurring  in  cattle 

relative  prices  in  the  areas  af-  All  the  work  nf  thp  pnrrw^pofinn  i  h  n  o- a  iiii»pv,arpd  i  “^<1  calves.  Prices  of  these  live- 


strong  possibility  ot  shifts  in  1,624  houses.  |  slightly  ahead  of  the  year  ago 

relative  prices  in  the  areas  af-  _a.11  the  work  of  the  corporation  |  comparison.  Hogs  butchered 
fected  also  enter  into  ^  the  ques-  involved  in  the  negotiating  and!  amounted  to  242,512  compared 


M.  R.  Roberts,  formerly  manager  i  stock  were  substantially  higher 


^  ’  income  from  this  source  was  al-  j 

Bonk  of  Commsren  imost  ll  per  cent  below  last  year.  I 

RofoinS  Oil  Export  i  income  from  the  sales  of  dairy 

-  '  products  in  the  half  year  total- 

Toronto  —  The  Canadian  Bank  ■  led  $166,000,000,  down  more  than 
of  Commerce,  because  of  the  grow-  :  seven  per  cent  form  1948.  The 
ing  importance  of  the  oil  industry  ^  drop  was  due  in  large  part  to 
in  Western  Canada,  has  retained  :  reduced  prices.  A  decline  in  the 


tion.”  awardinpr  of  contracts  on  behalf  |  with  214,646  while  sheep  at  84,160  j  Albert.  Ont.,  is  to  be  j  this  year  than  last  as  a  result  of 

Poses  Serious  Problems  of  the  Department  of  National  De- j  were  under  last  year’s  100,035.  |  manager  at  Parkdale,  Toronto,  |^e  lifting  in  August,  1948,  of 

Pointing  out  some  steps  neces-  'was  carried  out  at  a  cost  of  tPe  firgt  eight  months  of  j  **1® 

sary  to  ensure  a  larger  share  approximately  one  half  of  one  per  |  current  year,  inspected  Snyder,  formerly  assistant  j  onlves  inin  tho  a 

of  dollar  earnings  for  the  ster-  cent  of  the  total  contract  value.  slaughterings  of  livestock  were  j  *”^"“3^®*'  Oshawa,  Ont.,  S°®®|g.„.  ^  ronsennent  mnv 

ling  area,  the  bank  stresses  that  Foreign  governments  and  agen-  down  for  all  grades  except  cattle,  I  ^  Mount  Albert  as  manager.  ement  into  the  hieher-'neriod  etao 

•’the  advantages  of  devaluation  cies  used  the  services  of  the  Can-  with  857,499  killings  reported;  G.  B.  Miles,  formerly  accountant  j 

could  be  quickly  dissipated  by  a  adian  Commercial  Corporation  to  against  849,968  for  the  January-  j  at  Oshawa.  has  been  promoted  to  i  ^  states  market  The  prices  of 
recurrence  of  the  inflationary  make  purchases  in  Canada  valued  August  period  last  year.  Hogs  I  the  post  of  assisUnt  manager  at  ^  during  the  first  six  months 
processes  of  the  wage-price  more  than  $35.7  million.  These  dropped  to  2,346,988  animals  from  !  that  point.  >  year  were  higher  than  for 

spiral,  and  more  slowly  but  none  purchases  Included  metals,  Indus-  3,144,264  a  year  ago  and  there  i  W.  H.  Jardine  has  been  made  ,  last  vear  but  due 

the  less  surely  devitalized  by  agricultural  and  automotive  were  526,719  calves  slaughtered  accountant  at  Oshawa.  ;  ^  marketings  cash 

national  policies  which  impede  equipment,  ships.  ammunition,  against  557,830  last  year.  Sheep  |  - - - - 

the  fullest  possible  play  of  in-  fertilizers,  chemicals,  communica-  killings  totalled  250,803  while  for  Commerce  imost  11  per  cent  below  last  year. 

HiviHiioi  inpontivpa  tions  and  clectrical  equipment,  the  first  eight  months  of  last  n  .  .  ®  ' 

■'/,  laTS  b.  .d-ea  that  'Oddawta,  p,t„U„m  produo^,  th.  «...  wa.  357, ,74.  »•*«'«  OM  Jx|^  |  «»ma  dairy 

SarThe"' ™  'Zl^a  Torch.,  -  Th.  C.h.diah  Bahh  L  ..36.000, down  ’'rr.or,  thl, 

bridge  the  dollat  gap  requires :  ^  ^  ,  s.  ,  *  ■  *  a  '  of  Commerce,  because  of  the  grow-  seven  per  cent  form  1948.  The 

also  a  willingness  on  this  side  of  The  corporation  s  services  were  Sales  of  electric  storage  ^at- ,  .  t.^ee  of  the  oil  industry  drop  was  due  in  large  part  to 

the  Atlantic  to  accept  the  flow  retained  for  this  purpose  by  the  teries  and  parts  by  principal  Can- I  Canada,  has  retained  I  reduced  prices.  A  decline  in  the 

of  goods  that  must  be  forth-  governments  of  ^ina  Czechos  o-  adi^  producers  were  valued  at  |  ^  Galloway  |  sales  of  eggs  to  the  end  of  June 

coming  from  overseas  if  a  bal-  ^  compared  wth  |  petroleum  consultant.  i  accounts  almost  entirely  for  a  10 

ance  is  to  be  restored.  The  situ-  therlan^  East  Inihes.  the  Nether-  $741,503  in  the  same  month  last  j  QaUo^ay  ^^s  formerly  ex-  i  per  cent  drop  in  receipts  from 

ation  in  this  regard  presents  a  51®“’  f*!.  ^"®f®®®®  per  cent.  |  vice-president  of  the  Cali- j  this  source, 

challenge  to  North  American  Mozambique,  the  United  Kingdom.  Output  for  the  first  seven  months  Standard  Co  and  wa.s  in  i  ' 

jsinopHtv  nnrt  iinderstAndinff  ”  Bi-Zonal  Germany,  France  and  of  this  year  was  valued  at$8,013,-  ,  #  $  *  ♦• 

fiinceiity  ana  unacrsianamg.  ««  ^  .e  ’  i  charge  of  exploratory  operations! 

Turning  to  the  question  of  the  "®®p  a,®„  for  the  Standard  Oil  of  California  i 

devaluation  of  the  Canadian  |  J"*  ^  Gait's  ^  ^®“”  ’  ’  ’*  Western  Canada  during  the  last  ! 

dollar,  the  review  states  that  |  t*'®  Nations  Interna- ;  267.  11  years.  He  resigned  from  Stan- j 

•’the  Canadian  action  has  not  — - — ^ ...  .■,■■■■  ■■  California  organization  on  I  incse  DOnC 

been  one  of  readjustment  of  a  -1—  August  1,  and  opened  offices  in  j 

grossly  overvalued  currency  but  DBIIK  w¥  WailaQa  aTClll6l1T  Calgary  a.s  a  petroleum  consultant.  New  Issue 

rather  a  deliberate  attempt  to  |  His  connection  with  the  Canadian  ]  ~ 

effect  a  reasonable  compromise  ^  ^  i  Bank  of  Commerce  makes  avail- 

consistent  with  the  realities  of  .  W^kly  statement  of  t^e  Bank  of  Canada,  m  at  September  21st  k^le  to  the  bank  an  experience 

...  ...  shows  total  assets  $21,240,663  lower  than  at  end  of  previous  week  at'  o.-  •  .t 

our  own  position  as  a  creditor  $2.0?7,207,!5.58.  Investments  are  shown  $9,486,901  down  from  previous  I  some  25  years  m  the  ; 

nation  vis  a  vis  the  sterling  week;  holding.s  of  Sterling  and  Lf.S.  Funds  W€re$7,611,998  lower.  |  G  a  1 1  f  o  r  n  i  a  and  B  -y*  'g  ^  1*Tk  1 

area  and  a  debtor  in  respect  of  while  other  assets  were  down  $14,297,060  shrdlu  shrdlu  th  shrdlu  shrd  |  Western  CCanadian  areas.  I  '  JLxl.  J. 

current  account  transactions  while  other  assets  were  down  $4,602,319.  Deposits  decreased  $14,- - - -  I 

With  the  United  States.”  297,060,  circulation  was  up  $3,338,847,  while  liabilities  were  $3,170,452  |  50WH  LuRlbcr  OutPUt  ol/ or 

The  bank  suggests  that,  gen-  lower.  p ii..  f _ ajJi,  3V2%  -TIE! 

crally  speaking  ‘‘the  result  I"  comparison  with  corresponding  week  last  year,  total  assets ;  >"  D.V,.  Up  ror  IViay 
Should  be  that  the  contrary  bal-  ®I®„  $57,375,568  higher.  Investments  reveal  an  increase  of  j  -  I 

ances  in  our  transactions  with  ’  circulation  is  up  $34,652,144  from  sam.e  period  last  year  and  '  tief  S^Ss^  ^ir^^Ia^d  '  To  be  dated  Januai 

which  carnot°%e“'^JffTet  undm-  526,007,383  lower.  Comparative  figures  are  shown  |  250.8 11  M  feet  in  May  as  com-  Principal  and  half-t 

conditions  of  inconvertibilitv.  Sepi.  21.1949  Sept.  H,  1949  Ch’geinwk.  ch'ge  in  vr.  ;  pared  with  210,821  M  in  May  last  lawful  money  of  C 

c4,n..ia  04  tooof  4,0  voa...oa  in  ASSETS-  ;  year,  an  increa.se  of  16  per  ccnt.  r  J. _ u 


Your  bank  book  is  a  little  book  . . .  yet  in  it  you 
can  just  about  trace  the  outlines  of  your  life  story. 

It  pictures  at  a  glance  how  much  you’ve  spent, 
how  much  you  have  left. 

It’s  one  of  your  most  personal,  most  private 
belongings.  It  gives  you  a  full  accounting,  figured  to  the 
penny  by  your  bank’s  trained  staff.  Clear  as  a  bell! 

Your  bank  book  is  a  limited  edition  —  one  copy  only. 
What  is  in  it  is  known  only  to  your  bank  and  to  you. 

Multiply  your  bank  book  by  seven  million  and 
you  get  some  idea  of  the  book-keeping  job  your 
Canadian  chartered  banks  are  doing.  There  are  more 
than  seven  million  deposit  accounts  like  yours  . .  • 


'Tour  bank  book  is  on* 
of  your  most  personal, 

^  most  private  belongings." 


SPONSORED 


YOUR  BAN 


dollar,  the  review  state.*)  that  | 
‘‘the  Canadian  action  has  not 
been  one  of  readjustment  of  a 
grossly  overvalued  currency  but 
rather  a  deliberate  attempt  to 
effect  a  reasonable  compromise 
consistent  with  the  realities  of 


current  account  transactions 
With  the  United  States.” 

The  bank  suggests  that,  gen¬ 
erally  speaking.  ‘‘the  result 
should  be  that  the  contrary  bal¬ 
ances  in  our  transactions  with 


These  Bonds  having  been  sold,  this  advertisement  appears  as  a  matter  of  record* 


Bank  of  Canada  Statement 


New  Issue 


$37,000,000 

Interprovincial  Pipe  Line  Company 

314%  First  Mortgage  and  Collateral  Trust  Bonds,  Series  A 


To  be  dated  January  1,  1950 


To  mature  January  1,  1970 


Total  .... 
Subsidiary  Coin 


conditions  of  inconvertibility, 

should  at  least  be  reduced  in 

„  lioid  Bullion  . 

®ize.  Silvrr  Bullion  . 

Finally,  the  B  of  M  empha- 
sizes  the  “undeniable  fact  that 
Canada  faces  the  transitional  _■ 

period  with  very  great  under-  Subsidiarj  Coi 

lying  advantages  in  teims  of  a  Advances  to:  — 
vigorous  and  expanding  indus-  Chartered  and 

trial  structure,  a  relatively  low  Investmento  — 

level  of  costs  and  with  import- 
ant  new  accomplishments  well  (c»  other  Se* 

under  way  in  the  development 
of  natural  resources.”  ,  ,>  „  th.r.  i 


Chartered  and  Sar.  Banks 


(cl  Other  Securities 


Total  . 

I.D.K.  Share  (;apital 
Bank  ih-eniises  . . . . 
All  Other  Assets  .. 


PEOPLES  THRIFT  ‘  ' 

Announcement  is  made  by  B.  . 

Lande,  president  of  Peoples  'nirift  liabilities  — 

&  Investment  Company  of  the 
sale  through  Mills,  Spence  &  Rest  Fund 
Company  Ltd.,  of  $1,000,000  in  ^"***  Circulation 

four  per  cent  secured  notes  due  Deposit*^ 

Sept.  1,  1950-60.  The  proceeds  Oo'’err 

Will  be  used  to  prepay  a  like  (c>  others  .... 

amount  of  a  short  term  bank  .  , 

,  Total  . 

loan.  .  i.i.hiiiii..  /nil..,. 


(a  I  Fed.  Government 
lb)  Chartered  Banks 
let  Others  . 


Total  . 

Liabilities  {other  curr.) 


Support  your  Community  Chest. 


All  other  Liabilities 
Total  . 


46.127,699 

53.739,607 

—  7,611.998 

4-  4.5,819.376 

59,400 

15.892 

4-  43,598 

—  6,415 

46.187.999 

53,755.499 

—  7,568.400 

4-  45,812.962 

283,759 

244,343 

-f  39,416 

+  88,812 

1,. '.51, 042  851 

1..5.5.5,129,917 

—  4.087.086 

+  .193,147,986 

426,507,019 

432,4fl6,8;t5 

—  5,899*8 1  »> 

— aao.97f>,7n  . 

3,.'>00.000 

.5.U00.tHNI 

-f 

-f  5,500,900  ! 

1,983,049,870 

1,992,.536,771 

—  9,486,901 

-i-  8.271,274  1 

25.000.000 

25.000,000 

1 

.1.821, n;i5 

3.441,461 

-1-  .177,.572 

+  1,396.226  1 

I8.86.5.700 

2.1, 168.145 

—  4.602,349 

4-  1.896.296 

2,077.207,558 

2.098,448,221 

—21,240,663 

-r  57,375,568 

5.900,000 

.5,999.909 

10.050, .167 

10,n.50..167 

1,291,138,640 

1,287,799,793 

-r  3,338,847 

+  .14,652,144 

82,8'6,342 

87,236,121 

—  4,379.781 

—  .T1,9.12,.187 

.56.1,765,167 

569,500,742 

—  5,795,575 

.10.059„5.14 

.52.9.11,416 

57,053,120 

—  4,121,704 

—  23,035,029 

699,492,925 

713,789,985 

—14,297,060 

—  26,007,883 

51.627,609 

58,7.19,697 

—  7,111,998 

+  .51.3I9,.176 

19,898,018 

23,068,479 

—  3,170,4.52 

—  2,588,069 

,077,207„558  2 

,098,448,221 

-21,240,66.1 

+  .57.375, .568 

YOU  CAN  CET  HQOOO 
low  RATE  INSURANCE  HlOnC 


|I0,0M  for  your  family  if  yon  die  from  a  natural  oauee;  e^— 
$U,000  if  you  die  by  accident;  or—.-' 

130.000  if  you  die  by  accident  while  riding  ne  a  pavenm  in  a 
public  conveyance  (aeroplane  excepted),  or  due  to  a  nte  in  a 
public  building. 

Libera/  caeh  payment  for  loee  of  pswfe 
o/  your  bod'y  and  total,  diaabi/ity.^ 

Aek  for  printed  card  ”$10,000  Loir  Rate.ProtecttaB"'‘wbick 
explains  diia  policy.  It  will  inteieet  yon. 


Mer  ^MMsrr 
^  CoMaft 


Confederation  Life 

A  Association  - 


i  pared  with  210,821  M  in  May  last 
;  year,  an  increase  of  16  per  cent. 

;  Production  of  coast  mills  showed 
an  advance  of  7.9  per  cent  and  | 
( interior  mills  up  40.2  per  cent, 
j  Shipments  in  May  amounted  to 
i  244,791  M  feet  compared  with 
230,128  M  a  year  ago,  a  gain  of  ! 
six  per  cent,  with  coast  mills  re-  j 
gistering  an  increase  of  1.6  per  j 
cent  and  interior  mills  28.4  per  | 


j  the  end  of  May,  1948.  Coast  mills  ' 
I  reported  stocks  totalling  250,213 
M  feet,  and  interior  mills  showed  , 
124,222  M  feet.  | 

Overall  Freight  Traffic  | 
Steady  On  Can.  Railways 

Canadian  railways  transported  | 
11,831,000  tons  of  revenue  freight  i 
during  May  compared  with  11,-  i 
337,000  in  April  and  12,239,000  in  | 
May  last  year.  The  decline  from  | 
1948  was  408,000  tons  or  3.3  per  ! 
cent,  and  occurred  in  four  of  the  ; 
five  groups,  agricultural  product 
j  being  the  exception.  Loadings  at 
!  Canadian  stations  were  advanced 
I  from  8,774,000  tons  a  year  ago  to 
j  8,915,000  tons,  or  by  1.6  per  cent, 
[while,  receipts  from  foreign  con- 
I  nections  dropped  from  3,465,000  to  i 
2,916,000  tons,  both  imports  and 
in  transit  freight  showing  reduced 
movements. 

By  provinces,  loadings  were  | 
heavier  than  in  May,  1948,  in  I 
Prince  Edward  Island,  up  from 
42,100  to  43,500  tons,  Manitoba  at 
I  516,100  tons  against  431,600,  Sas- 
;  katchewsin  increasing  from  436,- 
200  to  644,800,  and  Alberta  climb¬ 
ing  from  828,900  to  1,008,000  tons. 
Loadings  in  B.C.  eased  slightly 
in  the  same  comparison,  while 
Quebec  dropped  from  j.,692,300  to 
1,494,200  tons,  and  Ontario  from  ; 
3,322,500  to  3,257,800  tons.  Nova  ‘ 

I  Scotia  declined  nearly  36,000  tons  ! 
while  New  Brunswick’s  volume  j 
was  down  30,700  tons  to  304,100.  I 


Principal  and  half-yearly  interest  (January  1  and  July  1)  and  redemption  premium,  if  any,  payable  in 
lawful  money  of  Canada  at  any  branch  iu  Canada  (Yukon  'I'erritory  c.vcepted)  of  the  Company  s 
bankers.  Coupon  bonds  in  denominations  of  $1,000  registerable  as  to  principal  only  and  fully  registered 
bonds  in  denominations  of  $1,000  and  multiples  thereof. 


The  proceeds  of  this  issue  of  $37,000,000  principal  amount  of  First  Mortgage 
and  Collateral  Trust  Bonds,  Series  A,  together  with  the  proceeds  of  tlie  sale  of 
$35,000,000  principal  amount  of  31^%  First  Mortgage  and  Collateral  Trust  Bonds, 
Series  B,  payable  in  United  Slates  funds,  and  the  prorced.s  of  the  sale  of  the 
$17,000,000  principal  amount  of  4'*^  Convertible  Sinking  Fund  Debentures,  Si-ries 
A,  of  which  $9,500, 0(K)  prineiijal  amount  is  being  sold  privately  by  the  Company 
and  $7,500,000  is  to  be  offered  piiliiii  iy  in  Canada,  will  be  used  to  provide  the  major 
portion  of  the  funds  to  meet  the  cost  of  construction  of  the  Company's  proposed 
pipe  line  system. 

Trustee:  The  Royal  Trust  Company 


In  the  opinion  of  Counsel,  these  Bonds  will  be  investments  in  which 
The  Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended, 
states  that  Companies  registered  under  it  may  invest  their  funds. 


These  First  Mortgage  and  Collateral  Trust  Bonds,  .Series  A,  were  offered  by  the  undernamed 

as  agents,  if,  as  and  when  issued  and  accepted  by  them,  subject  to  the  approval  of  all  legal  matters  on 
behalf  of  the  Company  by  Messrs.  Osier,  Hoskin  &  llarcourt,  'foronto,  and  on  behalf  of  the  undernamed 
by  Messrs.  Borden,  Elliot,  Kelley,  Palmer  &  Sankey,  Toronto. 

Price:  100  and  accrued  interest 


The  Wood  Gundy  Corporation» 

Limited 

Dominion  Securities  Corpn* 

Limited 

Nesbitt,  Thomson  &  Company* 

Limited 


McLeod,  Youn^,  Weir  &  Company 

Limited 

A.  E.  Ames  &  Co«  limited 


James  Richardson  &  Sms 
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The  Freight  Rate  Deeision  and  the  CPR 

Tha  majority  Oecialon  of  tUe  Board  of  Transport 
Commiasioners  in  the  matter  of  railway  freight 
rates  points  to  the  inescapable  conclusion  —  of 
which  there  already  has  been  more  than  a  sus¬ 
picion  —  that  the  board  is  as  far  from  being  an 
independent  body  as  it  possibly  could  be. 

Significant  was  the  comment  of  Saskatchewan's 
C.C.F.  Premier  that  the  decision  was  a  "real  vic¬ 
tory’’  for  provincial  governments  and  other  or¬ 
ganizations  which  opposed  the  railways’  request 
for  a  20  per  cent  rate  increase.  This  would  seem 
to  testify  to  the  political  sagacity  of  the  board, 
even  if  it  did  not  bespeak  its  usefulness  as  an 
impartial  and  judicial  commission. 

In  order  to  justify  the  meagre  award  of  a  general 
8  per  cent  increase  in  rates  as  compared  with  the 
20  per  cent  rise  which  was  asked  for  by  the  roads, 
the  majority  decision  found  it  necessary  to  disagree 
with  the  award  of  its  predecessor  body  last  year. 
It  admitted,  in  effect,  that  the  railways  were  en¬ 
titled  to  a  14  per  cent  increase  in  freight  rates 
in  the  light  6f  increased  costs  —  70  per  cent  of  the 
boost  requested  by  the  roads  —  but  came  to  the 
somewhat  amazing  conclusion  that  the  1948  award 
of  21  per  cent  was  excessive  and  that  15  per  cent 
would  have  been  an  adequate  increase.  By  deduct¬ 
ing  this  alleged  "overage"  of  6  per  cent,  the  8 
per  cent  award  was  shown  as  reasonable. 

The  problems  of  the  railways  apparently  were 
given  much  less  consideration  by  the  commission 
than  the  political  implication*  of  opposition  on 
the  part  of  provincial  administrations,  farmers  fcnd 
other  powerful  interests  across  the  country.  To 
toe  request  of  the  Canadian  Pacific  Railway  for 
the  fixing  of  a  "fair  rate  of  return"  on  its  invest¬ 
ment,  it  was  claimed  that  there  was  insufficient 
evidence  to  determine  the  actual  investment.  Again, 
on  the  contention  of  the  railways  that  the  20  per 
cent  increase  in  nates  should  be  allowed  because 
of  proposed  expansion  of  services,  the  specious  — 
and  definitely  obscure  —  argument  was  advanced 
that  such  matters  "flow  from  just  and  reasonable 
rates;  they  do  not  determine  just  and  reasonable 
rate*". 

The  token  award,  added  to  the  21  per  cent  in¬ 
crease  granted  last  year,  does  not  cover  the  rise 
in  wage  rates  since  1946  —  when  the  railways 
sought  the  initial  boost  in  freight  rates.  W^ith  the 
rise  in  costs  of  materials,  equipment,  etc.,  taken  | 
into  consideration,  therefore  the  roads  are  in  a 
much  worse  position  from  an  earnings  point  of  | 
view  than  they  were  three  years  ago.  To  add  to 
the  seriousness  of  the  situation,  the  railways  are 
faced  with  fresh  demands  for  an  upward  revision 
in  wage  rates. 

Insofar  as  the  Canadian  National  is  concerned 
the  freight  rate  decision  is  a  case  of  robbing  Peter 
to  pay  Paul;  although  officialdom  in  the  system,  | 
railwaymen  and  not  politicians,  have  pride  of  craft  | 
and  would  like  to  see  the  company  stand  on  its  j 
own  feet  without  financial  assistance  from  the  I 
government.  The  Canadian  Pacific’s  position  is ! 
another  matter  again.  But  for  its  non-railway ' 
revenues,  that  company  could  not  have  paid  divi¬ 
dend*  on  its  common  stock  for  the  past  two  years 
—  and  its  non-railway  revenues  have  been  bolstered 
eubstantially  by  abnormally  high  dividends  from 
Its  Consolidated  Mining  and  Smelting  holdings,  .a 
situation  that  cannot  be  expected  to  continue. 

That  the  government  had  a  hand  in  the  Board  of 
Transport  decision  is  a  suspicion  that  can  hardly 
be  avoided.  If  it  wants  to  take  over  the  C.P.R., 
let  it  bring  the  issue  before  Parliament  —  which, 
we  have  no  hesitation  in  saying,  would  turn  thumbs 
down  on  the  idea.  Do  not,  however,  let  it  push  the 
company  into  .a  position  —  as  it  is  going  the  right 
Way  about  to  do  —  where  no  solution  other  than  | 
government  acquisition  would  offer  itself.  | 

The  Double  Currency  Idea  | 

Beverley  Baxter  s  suggestion  that  Canada  ought ' 
to  adopt  a  ^double  currency  system,  of  sterling  , 
and  dollars,  reminds  us  of  a  doctor  friend  of  ours  I 
who  just  returned  to  this  country  after  years  in  I 
Abyssinia.  He  told  us  of  the  double  currency  which  | 
the  Italians  introduced  when  they  took  over  the  j 
country  temporarily.  Abyssinians  had  used  for  i 
over  a  century  the  Maria  Theresa  thaler,  a  cart-  j 
wheel-like  silver  _ coin  which  was  almost  standard 
throughout  the  middle  east  and  northern  Africa.  ; 
The  Italians  introduced  the  lira,  backed  by  all  ! 
the  paper  in  the  Bank  of  Italy,  plus  the  traditional 
might  of  the  New  Roman  Empire.  | 

It  was  in  effect  a  double  currency,  but  not  for  j 
In^.  The  conquering  carpet  baggers  had  much  | 
more  faith  in  the  thaler  than  in  the  stuff  they  I 
brought  ■with  them,  and  in  due  time  most  of  the 
currency  in  the  hand*  of  the  people,  in  exchange 
for  goods,  services  and  labor,  was  in  the  form  of 
lira,  large  sheet*  of  paper  admirably  printed. 

Mr.  Baxter  has  a  fertile  mind;  those  who  heard 
bki  first  address  a  few  weeks  ago  in  Vancouver 
tiiought  it  a  bit  too  fertile.  He  then  suggested  1 
tiwt  Canada  ought  to  join  the  sterling  block.  With  I 
our  •wealth  and  as  a  sop  to  our  pride  we  could  ' 
demand  the  job  of  general  manager  of  the  block, ' 
but, we  ought  to  have  sense  enough  not  to  try  ! 
to  oust  the  chairman  of  the  board,  John  Bull.  Tnere  i 
WM  high  good  humor  in  Vancouver  that  day;  nj  | 
doubt  Mr.  Baxter  thought  the  humor  was  compli- ' 
mentary. 

Now,  devaluation  having  taken  place,  the  sugges-  j 
OoD  is  not  quite  as  complete.  Instead  of  adopting  | 
•tarHng  we  ought  now  to  adopt  sterling  along  with 
qw  own  dollar.  The  legitimacy  of  the  one  would  j 
tliu*.  be  aiding  the  reeetablishment  of  a  measure  of  ; 
lifltUnacy  of  the  other.  Just  how  long  w-ould  it 
the  AbyMinians,  we  would  find  a| 
■■HB^lK^e^new  kind  of  money  and  a  difficult 


shortage  of  the  other  ?  Just  how  long  would  these  w  ww  w  «  «  ^  ^  •  Y  T  A 

Worldwide  Hannine  Has  A 

and  continues  to  do,  what  is  in  her  power  to  aid  ^ 

the  old  land;  but  this  is  1949,  something  which  1  |  ^ 

ought  not  be  forgotten.  We  like  to  enjoy  the  ap-  I O  ^  ^ 

proval  of  Great  Britain,  and  even  of  some  of  her  V  Va 

publicists  but  the  suggestions  as  to  how  we  can  Bj  B.  CX  yRT* 

increase  this  approval  should  be  realistic,  not  ...  a 

jijjj  The  important  fact  to  be  re-  we  still  maintain  the  language  r  South  Africa;  It  can  be  said 

If  A.,  AU-..  r-  >4  membered  about  the  current  wave  of  it  and  the  forms  of  it,  be-  about  any  one  of  the  countries 

Whf  t  It  boils  do^  to  IS  perhaps  this.  Canadians  devaluation  is  the  unilateral-  cause  the  sudden  disillusionment  which  formerly  were  rich  only  in 


do  not  care  to  thin  their  substance  down  with 


««  ......  uuwii  w.L.-!  ness  with  which  it  was  accom-  would  be  too  severe  a  dose  for  the  land  and  raw  materials,  which 

water  for  the  sake  of  speeding  the  establishment  phshed.  The  man  who  was  going  west  to  accept.  still  lie  within  western  political 

of  socialism  over  there,  when  they  have  just  re-  to  resign  rather  than  take  the  a  currency  devaluation  was  confines.  This  is  the  real  cause 

jeeteJ  it  over  here.  Aside  from  that,  Canada  does  pound  to  $3.20  has  now  taken  it  necessary  as  a  result  of  the  war,  of  the  dislocation  of  trade.  The 

not  wish  to  be  general  manager  of  anything  except  to  82.80  thereby  confounding  the  Wherever  a  substantial  loss  of  continuous  subsidisation  of  foreign 

of  its  own  house  and  affairs.  This  is  really  a  big  very  men  with  whom  he  has  just  capital  asset  was  suffered  to  the  economies  has  only  encouraged 

enough  job.  had  an  open  and  friendly  confer-  extent  it  was  suffered  in  Europe,  them  to  postpone  the  day  when 

_ _  ence.  Other  governments,  lulled  devaluation  was  necessary  as  soon  ^he  real  factors  of  the  post  bel- 

A  rnrntt  PaIIou  A*  I  m*  speeches  and  pacts  to  the  ef-  as  international  trade  entered  world  must  be  recognised. 

^  rOreST  roiicy  at  Last  feet  that  it  was  all  for  one  and  once  more  a  peaceful  phase.  This  subsidisation  has  various 

A  motion  submitted  to  Parliament  this  week  by  de*^ecting  selfishness,  in  the  iron  curtain  countries  reason.  One  is  the  perfectly  ad- 

Mines  and  Resources  Minister  Gibson  forecasts  pre.  ‘le'^^luated  to  various  degrees,  it  was  enforced,  but  less  notice-  mirable  charitableness  of  thMe 

sentation  curinir  orient  .=f.«ion  nf  «  wn  consulting  nothing  but  their  im-  able  because  of  the  vast  changes  who  have,  towards  those  who 

will  «,.fh..ri»o  L,!  1  f  f  ^  '^**  ch  mediate  self  interest.  in  ownership  of  all  capital  values  have  not.  But  other  reasons  are 

wilau  horize  the  f^eral  government  to  co-operate  started  a  free- !  which  accompanied  communisa-  less  likely  to  bring  kudos  or  re- 

with  provmcial  cdministrations  and  private  interests  for-all  which  belies  everything  |  tion.  In  Germany  it  is  enforced  lief.  One  of  the  reasons  is  our 
m  the  protecUon  and  development  of  forest  areas  they  talked  about  in  their  various  on  a  one  for  three  basis,  to  meet  hope  that,  by  maintaining  a  min- 
in  the  country.  conferences  on  "union"  and  one-  approximately  the  destruction  of  imum  standard  of  living  for  the 

This  comes  as  good  news  to  those  who  have  ness.  It  must  be  admitted  that,  in  |  values  and  the  loss  of  lands,  and  classes  most  critcally  disposed, 

iaboured  over  a  long  period  of  years  for  intelligent  doing  so,  they  simply  stepped  j  the  appropriateness  of  this  rate  we  can  prevent  them  from  join- 

and  efficient  forest  management  as  the  only  means  '’^^ck  to  the  realities  of  1945  I  was  proven  by  the  progress  which  ing  our  adversary,  whose  nature 
of  preserving  our  forest  resources  against  the  'v^en  a  revaluation  of  the  Euro-  the  economy  has  made  since  then,  we  still  do  not  understand,  al- 
ravages  of  fire  and  pestilence  —  ravages  which  P®®"  economies  should  have  been  #  though  we  know  his  name, 

have  been  of  such  a  serious  nature  that  what  7’^®  machinery  was  ready  In  the  Western  countries,  par-  We  thus  deny  the  other  forces 

...Q.,  „  ’  then,  in  Bretton  Woods  institu-  ticularly  in  the  sterling-ruled  that  make  for  Communism  and 

was  looked  upon  not  so  very  many  years  ago  as  tions,  but  the  various  "grandes  |  area,  the  dollar  value  of  curren-  subscribe  to  the  theory  of  econ- 
M  a  most  inexhaustible  supply  of  timber  can  today  nations"  all  thought,  and  were  cies  was  largely  maintained  be-  omic  determinism,  the  main  prin-  ' 
be  given  a  fairly  closely  estimated  life.  encouraged  to  think,  that  nothing  cause  it  was  thought  that  con-  ciple  in  the  adversary’s  bag  of 

That  the  estimated  life  of  our  accessible  timber  had  happened  that  a  bit  of  self  tinuous  injections  of  foreign  cred-  tricks.  Surely,  international  plan-  ' 
resources,  based  on  average  annual  usage  and  delusion  could  not  cover  up.  it  could  in  time  wipe  out  the  con-  ning  ought  to  have  something  to 

wastage  ever  the  past  10  years,  is  only  a  little  We  need  not  concern  ourselves  sequences  of  war.  This  was  justi-  show  for  itself  by  now.  The  lift 
over  60  years  brings  home  the  seriousness  of  the  the  internal  problems  that  fied  on  the  somewhat  obsolete  we  have  given  to  European  stan-  ■ 

problem.  have  been  created  over  there,  ex-  basis  that  one  country  was  more  dards  has  just  been  wiped  out 

Estimated  inaccessible  resources  add  less  than  ®®P‘^  in-so-far  as  they  represent  important  than  another,  although  by  the  devaluing  of  fixed  assets 
25  years  to  the  life  of  our  timber  supplies  Hence  ®,"®'^  *’’®  middle  i  such  smallish  nations  as  Greece  which  remained  and  which,  for 

_ .  _  *  '  class  which  is  the  only  class !  and  Iran  have  demonstrated  the  four  years  now,  we  encouraged 

w  re  o  carry  on  in  our  existing  half-hearied  can  be  assaulted  without  the  I  fact  that  traditional  strength  is  them  to  think  were  permanent, 
system  of  forest  management,  our  wood  resources,  chance  of  redress.  Thus,  the  speed  i  not  necessarily  a  yardstick  for  By  doing  unilaterally  now  what 
whic.i  represent  one  of  the  greatest  of  our  national  towards  the  total  proletarianisa-  j  such  things.  they  should  have  done  multilater- 

assets,  would  face  depletion  within  two  generations,  tion  of  the  masses  Increased  and  I  Even  yet  the  real  postwar  prob-  ally  then,  they  have  just  about 

In  the  recent  past  the  federal  government,  with  anyone  who  thinks  that  1923  lem  is  not  recognised.  This  one  shattered  the  major  economic  ba- 
no  established  forest  policy,  has  co-operated  to  some  could  happen  in  only  one  country,  problem,  which  no  amount  of  sis  of  the  postwar  era.  IVe  have 
extent  with  provincial  authorities  and  private  and  that  1933  could  happen  only  ;  emotion  can  overcome,  is  th*  already  shattered,  three  years  ago, 
lumbering  and  pulp  and  naper  interests  in  woo  ls  m  that  one  country  ought  to  have  vastly  altered  industrial  geogra-  the  major  political  basis  upon 
conservation  measures.  Provincial  governments  another  think  for  himself.  phy  which,  partly  at  least,  has  which  the  postwar  world  was  to 

^^arfiP,.IQrl„  fv„,.o  _  1  ^  ’  ¥  ¥  ¥  resulted  from  the  war.  be  planned.  Only  the  forms  of 

Ontario  and  New  Bruns^ck  have  seized  with  the  The  steps  that  have  been  taken  To  compare  our  import  and  planning  remain;  the  substance 

wick  have,  seized  with  the  nrove  to  be  fatal  ateos  for  export  potentials  of  today  with  has  been  frittered  away  and  if  we 

the  legislaUon  on  the  countries  concerned,  those  of  ten  years  ago  is  wrong,  do  not  publicly  admit  it.  it  is 

me  statute  books  and  set  aside  more  or  less  sub-  because  they  have  been  unduly  statistically  wrong.  We  are  ccon-  because  we  fear  the  psychological 
stantial  funds  in  the  interests  of  forest  protection,  excessive.  We  can  only  examine  omically  speaking,  a  different  results.  In  the  meantime  prac- 

Total  expenditures,  however,  have  been  woefully  the  possibility  of  progress  from  people  for  even  though  we  may  tically  none  of  the  earlier  objec- 

inadequate.  In  1946,  less  than  $30  million  was  here  on,  but  the  omens  are  ill  approximately  the  same  tives  have  been  realised, 

spent  on  forest  preservation,  of  which  forest  i-i-  omens,  for  the  era  of  new  cur-  export  potential  in  raw  materials  ¥  ¥  ¥ 

dustries  contributed  $16,440,000,  or  well  over  half  rencics  started  with  a  frec-for-  and  foods,  we  do  not  have  nearly  Did  not  chaotic  free  enterprise  | 
Provincial  governments  spent  $10.7  million  and  the  all  and  therefore  weakens  the  the  same  potential  as  importers  do  better  after  the  first  war . 
federal  government  only  $2,665  000  Possibility  of  orderly  cooperation.  ««  manufactured  products.  Grow-  What  will  we  do  "ow  ^  the  , 

A  -ecent  estimate  bv  the  Canadian  The  new  currency  relationships  mg  efficiency  abroad,  and  our  heritage  of  cynicism  that  we  have 

-  mate  by  the  Canadian  Forestry  established  bv  nermit-  own  manufacturing  capacities  on  our  hands?  With  the  world- | 

Association  suggests  that,  as  minimum  economic  them  to  find  a  freely  have  brought  about  the  change,  wide  grasping  after  straws  which  | 

requirements,  our  aim  should  be  to  expand  the  acceptable  exchange  value.  Nor  To  claim  that  our  import  statis-  are  considerably  weaker  than  | 


cling?  We  are  now  entering  the 
third  phase.  The  Bretton  Woods 
phase  proved  insufficient;  the 
Marshall  phaae  obviously  is  not 
meeting  its  requirements. 

Is  the  wilful  free-for-all  of 
chaos,  planned  chaos,  going  to 
provide  a  better  anawer?  Or  are 
we  merely  asked  to  pass  the 
time  until  the  receiver  la  appoint¬ 
ed?  And  who  is  to  appoint  the 
receiver?  The  planners  whq  only 
know  how  to  deepen  a  state  .of 
bankruptcy.  Is  buying  British 
cups  and  saucers  going  to  rescue 
the  British  economy?  Is  doing 
without  grapefruit  going  to  help 
ours? 

SCRAP  BOOK 

Science  In  Textiles 

The  Canadian  wool  textile  in¬ 
dustry  of  today  has  developed 
from  a  craft  trade  of  former 
generations  into  a  great  indus¬ 
try  in  which  science  plays  a 
leading  part.  Some  of  the  mach¬ 
ines  invented  by  the  craftsmen 
of  a  century  ago  were  revolu¬ 
tionary.  There  was  one  for  cut¬ 
ting  surplus  hair  from  cloth 
which  looked  like  a  lawn-mower. 
But,  in  fact,  the  lawn-mower 
was  developed  from  this  mach¬ 
ine.  A  device  for  lifting  and 
lowering  threads  In  the  loom 
looked  something  like  the  parts 
of  a  pianola  piano,  but  it  was 
the  pianola  which  developed 
from  the  wool  textile  industry. 

The  famous  Noble  comb  which 
separates  short  and  long  fibres 
and  lays  them  parallel  was  in- 


I  vented  not  by  an  engineer  but 
by  a  minister  of  religion  who, 
about  100  years  ago,  studied  the 
hand  spinning  methods  of  his 
congregation  and  devised  a 
machine  which  would  help  them. 
“Textiles" 


^^AND  BE  SECURE 


Mott  ''Fortaoes**  begta  by  the 
saving  of  small  amoonts— r«ss- 
larfy.  The  habit  grows— and 
ao  does  the  money.  You’re 
on  the  road  to  financial  secur¬ 
ity— if  you  begin  NOW.  Open 
a  Canada  Permanent  Savings 
Account.. 2%  INTEREST 
PAID. 
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Did  not  chaotic  free  enterprise 


Assoniation  suggests  that,  as  minimum  economi 
requirements,  our  aim  should  be  to  expand  th 


f  ^  Pincn-penny  policy  be  avoided.  said  since  world  today.  faithless  age.  The  British  govern- 

1  ne  lact  should  not  be  overlooked  that  funds  1 1943  ¥  ¥  ¥  '  ment  asks  its  people  to  give  up 

disbursed  in  this  direction  do  not  constitute  an  !  in  other  words  international  What  can  be  said  about  Canada  j  its  traditions.  Is  there  anything 
expense  but  an  investment  —  an  investment  in  the  I  planning  has  gone  bankrupt,  but  i  can  be  said  about  Australia  and  '  else  to  which  this  people  can  still 
economic  future  of  the  country.  - - - - — - ; - 


Sir  Stafford,  the  Optimist 

Leading  off  the  debate  in  the  British  Parliament 
on  the  devaluation  policy  of  the  government.  Sir 
Stafford  Cripps,  Chancellor  of  the  Exchequer, 
warned  that,  to  make  it  work,  wages  prices  and 
profits  must  be  held  down  and  manufacturers  and 
exporters  must  increase  productivity,  maintain  and 
improve  quality  oi  design  and  revolutionize  sales¬ 
manship. 

As  a  measure  of  ensuring  that  wages  and 
profits  will  be  held  down,  he  announced  that  it  was 
the  government's  intention  to  freeze  wages  and 
to  increase  the  tax  on  distributed  profits  to  30 
per  cent  from  the  existing  level  of  25  per  cent. 
He  also  threatened  legislation  to  restrict  dividends. 

The  British  (Chancellor  has  never  been  looked 
upon  as  the  optimist  supreme,  but  it  would  appear 
that  he  may  be  carrying  optimism  pretty  far  in 
hopir'g  that,  with  frozen  wages  and  an  addition  to 
the  alreaoy  ovei-pcwering  burden  of  taxation  on 
business  and  industry,  any  material  increase  in 
productivity  can  be  achieved. 

It  IS  true  that,  by  holding  out  the  threat  of  a 
1949  election  in  the  event  of  a  want  of  confidence 
motion,  the  government  seems  to  have  avoided  the 
danger  of  a  revolt  in  the  Labour  party  ranks  over 
the  wage-freezmg  move.  This  however,  does  not 
mean  that  the  government  may  not  still  face  a 
levoit  among  the  rank  and  file  of  labour;  a  revolt 
that  would  manifest  itself  in  an  extension  of  the 
wild  cat  strike  which  already  has  been  a  thorn 
in  the  side  of  the  government  in  its  efforts  to 
step  up  production. 

The  other  move  taken  by  the  Attlee  administra¬ 
tion  to  support  its  devaluation  policy,  the  increase 
in  the  profits  tax,  i.s  even  less  likely  to  achieve 
its  objective  than  the  wage  freeze.  Industry  and 
business  in  the  United  Kingdom,  with  incentive 
already  impaired  by  a  crushing  burden  of  taxation, 
can  hardly  be  expected  to  "increase  productivity, 
maintain  and  improve  quality  and  design  and 
revolutionize  salesmanship  ’  in  the  face  of  further 
addition  to  the  tax  load. 

Failing  the  called  for  boost  in  productivity,  it 
would  appear  to  the  layman  that  the  only  mean.s 
of  obtaining  more  dollars  —  the  prime  objective 
of  the  British  goverament  at  this  time  —  would  be 
for  U.K.  exporters  to  increase  their  prices;  which 
presumably  would  have  an  adverse  effect  on  the 
volume  of  exports. 

The  Attlee  administration  may  find  a  way  out 
of  what  seems  to  be  this  vicious  circle  of  cause 
and  effect.  The  good  wishes  of  most  thinking 
people  will  be  with  them  in  their  endeavours.  With 
the  workings  of  human  nature  in  mind,  however, 
we  caimot  help  but  keep  our  fingers  crossed. 


7%e  Outlook  for  Great  Britain 

By  R.  jr.  DEACHMAN 

In  a  previous  article,  “The  Fu-  of  the  directors  of  British  Indus-  ,  British  labor  has  never  quite 

ture  of  Great  Britain’’,  I  pointed  j  try:  '  outgrown  the  fear  of  labor  saving 

out  that  industry  in  the  United  "The  pay  is  often  high  in  rela-  machinery.  It  fails  to  realize  that 

Kingdom  lagged  behind  other  j  tion  to  the  work  done  ,  .  .  Some  per  capita  earnings  depend  on 

countries,  had  been  doing  so  for  |  individuals  hold  dozens  of  di-  production.  Modern  machinery 
several  years.  ■  rectorships.  A  director  on  resign-  makes  possible  high  levels  of  pro- 

This  was  no  news  to  those  who  j  ing  frequently  expects  to  be  sue-  duction.  The  sooner  British  f sc¬ 
are  familiar  with  the  picture,  j  ceeded  by  his  son.  A  directorship  tory  owners  and  factory  workers 
World  War  I,  bled  Britain  white,  I  is.  therefore,  too  often  considered  realize  this,  greater  industrial 
World  War  II  added  to  her  dif-  ;  as  a  pleasant  semi-sinecure  and  a  progress  becomes  possible, 
ficulties.  The  British  people  are  desirable  vested  interest,  for  the  What  primary  influence  made 

well  aware  of  the  facts.  They  are  loss  of  which  compensation  is  ex-  1  Canada  and  the  United  States  into 

weary,  it  could  not  be  otherwise.  1  pected  as  a  matter  of  course.  Di-  i  high  wage  countries  ?  In  the  early 

In  the  first  half  of  the  present  rectorships  are,  in  fact,  the  i  days  of  settlement  land  was 

I  century  they  had  experienced  10  “pocket  boroughs  of  the  present  cheap.  Men  would  not  work  for 

i  years  of  fierce  and  bloody  con-  |  day.”  others  unless  they  received  high 

flict.  There  were  periods  when  i  The  Platt  Mission,  a  British  !  pay  —  they  would  go  on  the  land, 

despair  filled  their  hearts.  In  the  i  group  which  studied  American  |  In  order  to  earn  more  they  had 

end  help  came.  Those  who  were  ■  conditions  found  a  different  situa-  to  produce  more  than  men  in  low 
in  from  the  first  and  fought  j  Hon  in  the  United  States:  wage  countries.  This  stimulated 

through  to  victory  deserve  our  '  "The  age  of  the  management  the  inventive  genius  of  the  New 
highest  praise.  !  personnel  is  considerably  lower  World  and  brought  about  higher 

ithan  that  in  Britain.  The  outlook  production  per  unit  of  labor  em- 
Students  of  7®“  ^  I  of  American  management  is  high-  ployed  -  in  the  end.  lower  prices 

liSrior  forces  lends  to  seek  the  ! ‘V  analytical  and  progressive.  The  for  manufactured  products, 

shelter  of  a  fort  or  a  fortified  |  management  as  The  United  Kingdom  in  the  last 

city.  It  gives  relief  from  imme-  ;  generally  an  engineering  ac  -  25  years  has  witnessed  the  gra- 

diate  pursuit,  it  helps  to  restore  i  ^  scientific  approac  softening  of  domestic  com- 

I  shattered  morale  tout  it  throws  I  to  many  of  the  pPotolems  j 

! - - i-v: —  !  encountered.  i  States  and  Canada,  one  firm  finds 


away  something  far  more  valu-  . . .  . . . 

able  —  its  freedom  of  manoeuvre.  .  verdict  -WM  endo  . .  ^  a  better  method  and  cuts  prices, 

Cooped  up  armies  tend  to  «ur-  ‘‘^^tion  toy  the  Conse^^  the  same.  In  Bri- 

render  unless  relief  comes  from  !  called  tain  the  tendency  is  to  add  to  pro¬ 
outside.  CharUr  :  forgetting  that  larger  gains 

Tf  this  toe  true  of  an  armv  in  Every  position  in  an  -  follow  from  lower  prices 

If  this  toe  true  of  an  army  in  ■  be  open  to  the  best  ®  increased  sales 

the  field  It  IS  true  also  of  a  na-  candidate  available.  Ability  to  do  increased  sales, 
tion.  Britain  cannot  withdraw  the  supreme  The  recovery  of  Britain  ■will  be 

within  her  border*  and  confine  the  Those  who  show  the  ability  brought  about,  not  by  outside  in¬ 

fight  to  her  own  internal  diffi-  pggj  ^he  floor  of  the  shop  fluences,  but  by  the  application 
culties.  Britain  is  a  world  nation  office,  including  the  <3hair-  of  common  sense  to  the  problems 

and  as  such  she  must  remain.  office,’  must  have  a  chance  which  confront  the  nation.  In  this 

The  problems  which  confront  Bri-  j  to  do  so  .  .  !  Leadership  in  Indus-  it  may  be  helped  by  the  develop- 
i  tain  are  problems  -which  confront  |  more  experienced,  and  ment  of  a  more  tolerant  atmo- 

I  other  nations.  They  cannot  be  ^jore  acceptable  when  it  follows  sphere  throughout  the  world.  De- 
cured  by  the  form  of  government.  ^  period  of  preliminary  service  in  spite  a  few  passing  words  of  bit- 
The  task  is  to  increase  produc-  ^  subordinate  capacity  among  terness,  not  unnatural  in  the  cir- 
tion  —  to  lower  prices,  not  to  for  whose  work  and  welfare  cumstances,  the  members  of  the 

control  them.  Britain  has  failed  responsibility  is  going  to  be  ex-  Anglo-Saxon  group  are  coming 
to  realize  the  essential  facts.  Let  ercised.  i  floser  together.  A  further  expan- 

us  turn  to  the  record,  the  i-ecord  would  be  possible  to  quote  [sion  of  trade  among  the  Anglo- 

o£  leaders  in  thought  and  opinion  more  statements  which  |  Saxon  nations  seems  inevitable, 

in  Great  Britain.  I  imply  the  same  thing.  Manage-  j  The  United  States,  in  time,  in  its 

¥  ¥  ¥  I  ment  in  Great  Britain  suffered  |  own  interests  will  lower  its  tariff 

Almost  twenty  years  ago  the  '  from  hereditary  influences.  It  j  barriers,  not  to  aid  the  United 
Liberal  Party  in  Great  Britain,  lacked  the  driving  force  of  Indus-  ,  Kingdom,  not  to  help  Canada,  but  j 
then  more  alive  than  it  is  to-day,  1  try  in  the  newer  industrial  coun-  1  to  help  itself  by  occupying  its 
'published  what  was  called  “The  tries  such  a*  the  United  SUtes.new  role  as  the  world’s  creditor 
I  Yellow  Book.”  It  had  this  to  say  j  and  Canada.  |  nation.  , 


TO  M  MUUOM  CAMADIMMS 


requirements,  our  aim  should  be  to  expand  tha  acceptable  exchange  value.  Nor  claim  that  our  import  statis-  are  considerably  weaker  than  | 

amount  of  money  spent  on  forest  research  and  they  established  after  a  today  should  be  similar  Chamberlains  umbrella  stock,  1 

management  from  $50  million  in  1951  to  $100  scientific  evaluation  of  the  factors  to,  or  have  a  higher  value  than,  theone  he  carried  to  Godesberg? 
million  in  1955.  The  association  emphasized  that  that  give  value  to  a  currency  and  before  the  war,  either  means  to  Odd  is  it  not,  that  there  is 
these  are  minimum  objectives  and  that  “it  would  thus  comparative  values  to  all  write  off  our  own  capacities,  or  today  less  confidence,  four  years 
be  highly  profitable  to  the  nation  to  aim  still  currencies.  The  new  values  were  deny  that  money  has  a  re-  after  the  war,  an  ere  was, 

higher  as  soon  as  agreement  can  be  raached  on  established  solely  on  the  basis  lationship  With  production  mistakenly,  four  weeks  before  the 

T.,  Tr.  r‘S.a 

to  Parliament  —  and  which,  it  is  a  reasonable  advantage  others  had  gained  al-  while  we  hope  to  maintain  our  planners  to  step  aside  for  a  while 

hope,  is  likely  to  be  given  effect  as  legislation  _  ready  °wn  level  of  industrial  output,  and  to  look  at  the  world  before 

will  bring  the  federal  government  into  partnerehm  if  this  is  planning  then  it  is  we  should  have  to  devise  some  they  forget  what  it  looked  like? 

with  the  provinces  and  forest  industries  in  the  planning  for  chaos.  If  the  devil  sort  of  logarithmic  monetary  One  wonders  what  would  happen 
matter  of  conservation.  This  bespeaks  a  willingness  is  invited  to  take  the  hindmost,  system  Which  probably  even  if  the  planers  would  give  the 
to  .spend  considerably  more  than  the  meagre  sums  he  is  not  likely  to  be  satisfied  Schacht  could  not  handle  success-  world  back  to  the  pcop  es  w  0 
that  have  been  diverted  to  this  nurnose  in  tto»»  with  the  bone  thrown  to  him.  fully.  And  he  was  smart  enough,  live  In  It.  u  ^  •  1, 

nflor  Tn  .  ,  77!^  ^®  Certainly  it  is  not  the  planning  it  would  seem,  to  find  emulators  This  is  mere  rhetoric  however, 

J*  ■  **■  national  well-being  it  would  .  implied  in  everything  in  every  major  chancellory  of  the  for  miracles  do  not  happen  in  a 

be  well  that  a  pmeh-penny  policy  be  avoided.  w!  world  todav  faithless  age.  The  British  govern- 
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jSk  For  facts  about  availability  of  labour  and  raw 
materials,  transportation  and  power,  consult 
Canadian  Pacific’s  Department  of  Industrial 
Development.  Last  year,  we  were  insuymental 
in  establishing  or  expanding  operations  for 
596  firms. 

Gathering  information  from  business 
men,  realtors,  manufacturers,  engineers, 
purchasing  agents,  proapectors  i  .  a 
Canadian  Pac^c’s  Department  of  Indus¬ 
trial  Development  has  built  up  a  fund  of 
information  which  is  available  to  you. 

^  Canadian  PacMc’s  Department  of  Industtial  De- 
velopment  will  help  you  —  without  charge  or 
obligation  — -  promptly,  privately.  Phone,  wyre  or 
write  today; 


(?a#:  ^ 
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HINTS  TO  INVESTORS 


and  that  favorable  asaaya  from 
drilling  operations  do  not,  by  any 
means,  alwaya  point  to  a  success* 
ful  mining  operation. 

Quoted  on  unlisted  mining  mar* 
ket  at  3-5  cents  a  share,  Gan 
might  be  worth  considering  as  a 
purely  speculative  vehicle,  but 
possibility  of  property  never 
reaching  production  stage  must 
be  recognized  by  the  holder  or 
purchaser. 

PICKLE  CROW  MINES 

As  a  shareholder  of  Pickle  Crow 
Mines  I  am  writing  you  for  your 
comments  on  the  outlook  for  the 
company. 

B.  T.  P.,  Hamilton 

A  large  scale  development  pro* 


Company  is  also  reopening  the 


m  n»  1  U»  *"  '  '  and  that  favorable  assays  from 

niQll  ■  IGiCllHQ  dlOCKS  inquiries  from  snbterlbera  drilling  operations  do  not,  by  any 

In  regard  to  their  tnveitments  means,  always  point  to  a  success- 

Would  you  kindly  make  a  selection  of  2  or  3  from  the  end  problem*  are  invited.  ful  mining  operation, 

following  stocks,  all  of  which  are  giving  a  yield  of  over  8  per  lV?  Quoted  on  unlisted  mining  mar* 

cent  at  the  present  time.  I  should  be  very  much  obliged  times believe* '  reiiebU^leir  *  share,  Gan 

if  you  would  pick  out  2  or  3  that  might  be  reasonably  snd  unpreludieed.  but  beyond  misht  be  worth  considering  as  a 

expected  to  continue  dividends  as  at  present;  or,  at  least,  the  *s*rei*e  of  care  in  securing  purely  speculative  vehicle,  but 

the  stocks  that  might  be  expected  to  show  fair  resistance  to  financial  possibility  ^  property  never 

.  AviAtu:  D  e  t>  TIMES  cannot  assume  respen*  reaching  production  stage  must 

a  recession  or  minor  depression.  Abitibi  P.  &  P.  pref.,  Bath-  be  rec^ized  by  the  holder  or 

urst  “A”,  Cons.  Paper,  Price  Bros.,  BrazUian,  Nat.  Steel  purchaser. 

Car,  Ford  "A”,  Hudson  Bay  and  Smelters.  I  am  sure  there  ture  and  addras*  of  the  writer  in  - 

are  many  of  your  readers  who  may  be  interested  in  your  ♦*  receive  attention.  An*  pickle  crow  mines 

answer  and  who  hesitate  to  buy  these  stocks  bwause  their  i;*;;  *J„tli*?ad'!“  sta'm‘pl  As  a  shareholder  of  pickie  Crow 

high  yield  suggests  that  there  may  be  something  wrong  .j,  ,ddrei**d  envelope  or  Mines  I  am  writing  you  for  your 

with  them.  —  Manitoba  —  postage  should  accompany  all  comments  on  the  outlook  for  the 

It  should  be  noted  that,  in  fiaf-*  ■  -  Inquiries.  company, 

tiring  a  yield  basis  of  8  per  cent  common  stock  for  pwt  3  y^s.  ^^ong  the  largest  of  the  lumbering  ^  I’  ^7 

or  better  on  all  of  these  stocks,  Consobdated  earned  |4.58  a  share  complies.  ^  development  pro* 

you  have  taken  toUl  payments,  averaged  $3.42  a  pour  sawmills  are  operated  with  f«ni  undertaken  by  this  company 

including  extras,  on  certain  of  PfJ  3  years.  For  first  ^  ^  n  1948  had  some  ~»u  ts  in 

them.  However,  even  on  basis  of  «  r«««ting  minjon  feet  board  measure  of  sawn  of  additional  ore 

prevailing  regular  dividend  rates,  dumber.  Logs  are  secured  largely  *nurces  of  verj  good  average 

those  that  are  not  yielding  8  per  field,  estimated  net  of  $2.09  from  the  timber  limits  of  the  com*  ®' 

cent  on  regular  rate  of  dividends,  ®nare  was  repor  ed  by  Conso-  pg^y  which  are  estimated  to  con*  Company  is  also  reopening  the 
aside  from  Ford  “A”  and  Con*  l»dated  as  compared  vnth  p.47  a  3  board  measure,  workings  of  the  adjoining  Albany 

solidated  Paper,  are  giving  a  re-  ®^ure  for  same  peri^  last  year,  jjut  a  considerable  additional  property  from  which  future 

turn  of  fairly  close  to  that  level.  companies  will  benefit  di*  gmount  of  timber  is  available  from  **  expected  to  be  drawn.  Earn* 

Abitibl  pref,  yields  7%  percent 

on  its  fixed  $1.50  a  share  dividend.  ^  logging  concerns.  n  nf  far 

Bathurst  “A”  yields  9%  per  cent  National  Stwl  Car  Corp.  re*  capital  expenditures  have  been  hiirh  earninc-s  of  som*  veam 

on  its  regular  $2.  rate  but,  on  fiscal  year  heavy  since  the  organization  of  but  cannot^  considered  un 

$2.25  a  share  paid  on  account  of  94  a  “  ar"e  oHoT  ‘‘’h  ffvirable  in  view  of  the  shortage 

last  year,  yields  10%  per  cent.  ®Huai  lo  a  snare  on  siocK,  timber  limits  increased  from 

Consolidated  Paper  gives  a  return  52.14  a  share  earned  for  jg  „i,„on  in  1946  to  $12  million  SeeJ  Imnroved 

of  9%  per  cent  on  1948  distribu-  y®a«--  Company  has  suf*  in  1948.  This  increase  Included  improvea. 

tions  of  $1.75  but,  on  regular  rate  business  on  hand  to  keep  both  purchases  of  additional  tlm*  Costs  also  have  increwed  ■harp* 

of  $1  a  share,  yields  001^5%  per  P>“**,  P®«-  li'uits  and  improvements  and 

cent.  Price  Bros,  returns  8  per  «"<!  of  1949.  Tnere  are  influences,  expansion  of  the  saw  mills.  iul^Tr  ^  hrinp- til  m.n* 

cent  on  1948  payments  (including  however,  which  raise  doubts  as  to  The  expenditures  on  capital  ac*  i^sitiln 

50  cents  extra)  or  $4.50  a  share  «arly  development  of  new  business,  count  have  all  been  financed  from  position, 

but.  on  regular  $4  a  share  dividend  m  domestic  and  export  fields,  earnings  to  date.  No  large  scale  TFXTiTr  puff 

rate,  yields  7%  per  cent.  BraziUan  ^  there  in  both  directions,  program  for  further  expenditures  DOMINION  TEXTILE  PREF. 

gives  a  yield  of  10%  per  cent  on  question  rests  on  ability  of  has  been  announced.  As  m  holdeg  of  some  preferred 

$2  a  share  annual  rate.  National  «qu‘P>««nt  users  to  place  necessary  As  at  September  30th  1948,  end  shares  of  Dominion  Textile  Co., 
Steel  Car  gives  an  indicated  yield  of  company's  last  fiscal  year,  there  I  would  very  much  appreciate 

of  8%  per  cent  on  last  year’s  pay*  Ford  of  Canada  earned  $4.80  a  was  outstanding  $1.9  million  of  your  views  a«  to  whether  they 

ments  of  $1.75  but  returns  7%  share  on  combined  “A”  snd  “B”  2%  p.c.  serial  bonds  and  $3.5  mil-  should  be  retained  In  view  of  the 

per  cent  on  regular  $1.50  a  share  stocks  for  1948  and  $3.61  a  share  hon  of  4  p.c.  20-year  bonds  ahead  possible^  effects  of  devaluation  of 

rate.  Ford  "A”  yields  8%  per  cent  f®*"  ^^47.  Domestic  business  has  of  the  common  stock,  of  which  the  pound  on  operations  of  the 

on  1948  dividends  and  extras  of  established  new  records  this  year  there  are  2  million  shares  of  no  company.  N.r.P.  Montreal. 

$2.  a  share  but  return  on  regular  4°  '>'*t  export  business  has  value  outotanding  It  is  difficult  to  see  any  good 

$1.  a  share  dividend  is  only  4%  t*®®"  seriously  impaired  by  cur-  reason  for  apprehension  on  the 

per  cent.  Hudson  Bay  Mining  gives  i'®"®y  conditions.  DevaluaUon  is  30th  1946  company  reported  net  pgrtof  holdersofDominionTex* 
a  yield  of  10%  on  last  year's  total  expected  to  result  in  a  more  or  earni^s  equal  to  21  cents  a  share  preferred  under  anything  ap- 
distrlbutions  of  $5  a  share  and  l®«fi  considerable  increase  in  sales  ■to®*  enaior  1946-4^  proaching  normal  circumstances. 

8  7  ner  cent  on  regular  S4  a  share  of  British  and  European  cars  in  e*'**  1947-48  fiscal  years  earnings  -tv  i  i. 

1  A  \  l  ^  .f  Canada-  and  ouestion  arises  as  tn  on  common  were  reported  at  $1,28  This  secunty  has  long  been 

dividend  rate  Smelters  paid  $11  extent  ^  domestic  sales  of  ^  and  $1.30  a  share  respec-  classed  among  the  soundest  pre- 

a  share  for  1948  in  dividends  and  lively.  Consolidated  earnings  rec-  ferred  stock  investments  on  the 

extras:  but  if  first  half  distribu-  f ^  affected  predecessor  companies  Canadian  marekts;  and  not  with- 

tions  are  repeated  for  second  half  i  e  «  y*  indicated  an  amount  of  about  20  out  justification.  Over  the  past  8 

of  1949.  total  payments  will  Consolidated  Smelters  and  Hud-  30  share  on  the  years,  net  earnings  of  company 

amount  to  $10  a  share.  On  $11  a  I  son  Bay  Mining  both  have  been  presnt  capitalization  for  the  per*  aiier  all  charges  have  averaged 
share,  yield  would  be  10%  per  paying  dividends  well  up  to  their  back  to  1940.  $126.50  a  share  on  preferred  stock, 

cent;  on  $10.  a  share  it  would  be  earnings,  and  unknown  factor  in  Earnings  in  1947  and  1948  were  c  ever  18  times  annual  dividend 

9.6  per  cent.  connection  with  companies  is  ex*  inflated  by  rapidly  rising  lumber  requirements  on  security.  Even 

Abitibi  preferred  and  Bathurst  tent  to  which  earnings  will  reflect  prices.  They  contain  a  large  ele-  “oc®  signficant  is  fact  that  re- 

“A”  hardly  can  be  overlooked  as  lower  market  levels  for  base  ment  of  windfall  profits.  In  pre*  venue  from  investments  and  other 

pur^ases  for  income  with  reason-  ™®tals  this  year  as  compared  with  senting  the  annual  report,  the  non-operating  income  has  ave- 

abie  promise  of  continued  ample  l*et.  president  cautioned  the  share*  raged  nearly  $600,000  yearly,  or 

return  in  view  of  their  preferred  Smelters  does  not  now  issue  holders  against  expecting  the  high  about  4%  times  preferred  divl* 
positions.  Abitibi,  for  1948  re*  interim  reports  but  Hudson  Bay,  earnings  for  past  2  years  to  per*  ‘lend  requirements.  If  company 

ported  net  earnings  equal  to  $6.66  for  first  half  of  this  year,  reported  sist.  Costs  have  been  mounting  were,  accordingly ,  to  operate  at 

a  share  on  preferred  stock  —  net  earnings  equal  to  $2.49  a  share  while  there  has  been  a  softening  a  loss  for  a  year  or  two  direct^ 
nearly  4%  times  annusd  dividend  on  stock  as  against  $5.60  for  whole  in  lumber  prices  and  currency  *,  ^ 

requirements  of  $1.50  a  share  on  of  1948.  Second  quarter  results  problems  have  affected  the  for* 

issue.  For  first  half  of  current  showed  a  sharp  contraction  at  99  merly  important  U.K.  market.  on  basis  of  'Textile  s  rec^  over 

year  company  reported  estimated  cents  a  share  as  against  $1.50  in  The  dividend  rate  of  30  cents  a  *  ® 

earnings  equal  to  $2.88  a  share  on  first  quarter.  Prices,  however,  have  s^are  annually  is  well  covered  and  Pe”^  »«<!  bm,  this  is  an 

preferred,  or  almost  twice  dividend  strengthened  quite  a  bit  since  mid-  i^  should  be  possible  to  maintain  ®®”  va  v  y. 

needs  for  full  year.  Operations  for  year  and,  with  demand  holding  under  normal  business  condi*  That  Dominion  Textile,  and 

first  6  months  of  current  year  firm  earnings  for  all  of  1949  should  tions.  However,  no  increase  should  other  cotton  operators  in  Canada 

were  adversily  affected  by  less  be  satisfactory;  although  probably  t>e  looked  for  in  the  near  future.  will  feel  the  effects  of  sterling 


DOMINION  TEXTILE  PREF. 
As  m  holdeir  of  some  preferred 


favourable  conditions  in  market  for  quite  a  bit  below  1948  figures, 
sulphite  pulp  and  non-newsprint 


The  financial  position  has  been  devaluation  there  appears  to  be 
greatly  improved  through  plough-  little  doubt.  Prior  to  last  week’s 


paper,  but  there  has  been  some  ALBERTA  OIL  LEASEHOLDS  back  earnings  and  the  com*  currency  moves,  imports  of  cot- 
improvement  lately  in  this  aitua*  Please  advise  me  on  shares  of  comfortoble  posi-  ton  goods  from  Great  Britain  to 

tion.  Directors  recently  redeemed  Alberto  Oil  Leaseholds  Limited.  v.  ,  .  bad  been  expanding  stead- 

the  50,000  shares  of  $2.50  a  share  -  J.C.D.,  Ontario.  “'‘If”!-  wide  y;  /t J"  *  natural 

nrinr  T>ty»f«.rr«rf  ntflov  iwiiiry,  o  •  ,•  ^  s  ally  sold  at  $5  per  share  in  1946.  assumption  that,  with  the  advan* 

f  tiv  «-f  RA  >4  Since  itg  incorporation  (Ont,)  At  the  current  price  of  around  2%,  tage  which  the  cheaper  pound 

thlS  vJiU  mfin  V"  ®^®  "®“‘"^  'vUl  give  the  British  miUs  in  toeir 

^  ,  o  info^at  on  on  propss  of  ^bout  twice  last  year’s  earnings  drive  for  Canadian  markets,  the 

1  n  and  provide  a  yield  of  about  12  p.c.  flow  of  imports  will  be  further  in* 

a  share  on  $1.50  stock.  Abitibi,  Lloydminster  *  Maidstone  area,  ^hey  are  highly  volatile,  showing  creased, 

along  with  other  major  newsprint  Saskatchewan;  Redwater-Bruder*  .winas  than  the  e-en* 

producers,  is  slated  to  benefit  by  heim,  Blackfoot  -  Lloydminster,  ^larket.  however,  equally  reason- 

devaluation  of  Canadian  dollar,  East  Turner  Valley  smd  Craig*  p.«„„rni  Hiatmaf  nf  fv,a  ®ble  to  .assume  that  a  company 

which  will  mean  an  additional  $10  myle  areas,  Alberta.  We  cannot  oarninas  of  he  lumber  industry  *‘***  ^*"bilon  Textile  will  not  be 

a  ton  (approximately)  on  news*  tell,  from  information  available,  brought  about  what  appeara  mortally  hit  by  wy  means.  Com¬ 
print  sales  In  U.S.;  which,  of  the  extent  of  individual  area  hold*  ^e  an  over-discounting  of  lum*  domesUc  mar- 

course,  means  by  far  the  larger  ings.  ber  share  values.  It  should  be  ket  in  wch  a  manner,  and  it  hw 


ber  share  values.  It  should  be 


ket  in  such  a  manner,  and  it  has 


-  - - ®  Oliaic  VOiUCa.  XU  SllUUlU  mn/v/V*  aa  4>lA«Ff*AA  .rt# 

part  of  its  total  shipments.  Engineer’s  report,  dated  June  noted  that  the  working  capital  at  7„  fh«t 

Bathurst  Power  and  Paper  Co.  20,  recommended  immediate  plans  last  September  was  $1.90  per  share 
Ltd.  earned  for  year  1948  the  for  drilling  on  several  of  com*  and  the  net  assets  value  was  more  ‘ 
equivalent  of  $4.21  a  share  on  "A"  pany’s  sites,  at  initial  estimated  than  $6  per  share.  n  t  ^ 

stock  (before  allowing  for  par*  cost  of  $270,000.  As  to  how  much,  in  many  respects,  B.C.  Forest  **”®*  ”  extiles, 

ticipation  with  “B”  stock)  or  more  if  any,  of  this  work  has  been  car*  Products  common  is  the  most  at*  indication  of  what  devalua* 

than  double  regular  annual  dlvi*  ried  out  to  date,  we  have  no  in*  tractive  of  the  lumber  company  effects  on  company  may  be 
dend  requirements  of  $2.  a  share  formation.  An  editorial  in  “Oil  In  shares  from  the  viewpoint  of  yield  **  Riven  by  action  of  mar- 

on  stock.  For  first  half  of  current  Canada’’  (July  18)  refers  to  com*  and  the  possibilities  of  capital  "“®®  ennuoncement  of  devalu* 
year,  net  earnings  were  esUmated  pany’s  promotional  activities  as  g^ain.  The  shares  must  be  classed  »tion  moves;  and  the  stock  mar* 
at  equivalent  of  $2.18  a  share  follows  In  part:  “It  is  our  firm  be*  as  highly  speculative  unUl  the  out*  ket  «nce  announcement  devalu* 
(before  participation)  as  compared  kef  that  part  of  the  distrust  that  look  for  lumber  demand  and  prices  Pejiod  m  the  best  pMs  ble  iitoi* 
with  $2.25  a  share  on  same  basis  ike  investing  public  seems  to  have  ig  clearer.  But  at  present  levels  ^® 

for  corresponding  period  of  last  ok  stock  investments  or  specu-  for  stock,  the  market  appears  to  J"‘o‘on  ’Textile,  very  much  more 
year.  Plant  improvements  and  ac*  Nations  is  due  to  (this)  failure  of  have  made  ample  allowance  for  a  y^toerable  to  adverse  operating 
quisition  of  control  of  new  com*  promoters  to  make  full  disclosure  potential  fall  in  earnings  sometime  mrm^®®s  “lan  tne  prMcrrM, 
panics  have,  in  recent  years  ^heir  facts.  We  are  not  given  a  in  the  future.  ®‘®®®k  Tuesday  of  this 

strenethened  materiallv  oners  tin  kst  of  the  properties,  other  than  _ _  week,  which  compares  with  a  high 

position  of  company  through  di-  ®  statement  that  the  holdings  con-  CAN  COPPER  MINES  current  month  of  12  — 

Scai  orpro'iluct^  Weat  of  ‘more  than  1,200  well  Kindly  advise  me  through  the  which_was  also  the  high  for  this 


■  _ _  week,  which  compares  with  a  high 

GAN  COPPER  MINES  current  month  of  12 

Kindly  advise  me  through  the  which  was  also  the  high  for  this 


versiiicauon  or  proaucts.  weaic- i  I  . — ■'  - -  e .  I  vear  Thia  i«  not  a  serious  decline 

ness  in  market  for  pulp  and  some  l®*^®®’  ,Th‘s  is  merely  the  latest  |  medium  of  your  Hint,  to  I^ve.*  year.  T^  not  suggest  a^t  anpre- 
grades  of  paper  earlier  this  year  I  .  ^"eo^Pjet®  P®®™®-  tors  page,  with  regard  to  the  pros* 

Ls  recently  been  rectified  to  some  bul totins  If  the  promoters  p^ts  for  Gan  Copper  Mines  I  Vcor^of  JoLmon 

extent  and  early  outlook,  parti- "®'^  ml  ventures  hope  to  gam  comment  on  the  outlook  for  the  o"  the  score  of  common  stock  di 

cularlv  in  light  of  deva'uation  ef-  and  secure  any  ■  company’s  stock.  B.W.B.  -  Corn-  vidends. _ 

ferts  ‘apoeare  good  P®°P'® 

Rra»iUan  T>ractinn  naid  o..-  !  mvcst,  they  Will  havc  to  do  a  Gan  Copper  Mines  is  developing  DeportmCnt  StOre 

rent  $2  a  share  dividend  rate  since  i  presenting  a  zmc-coreer-gol^lvcr  property  5^*,  Up  |„  Week  ^ 

their  arguments.’  in  Beauchastel  ’Twp.,  Northwes-  _ 

1944  and  net  earninp  have  aver-  inducement  for  tern  Quebec.  During  1947  and  nenartment  etore  sales  were  un 

aged  over  $3.40  a  share  on  com-  t^e  investor  who  cannot  afford  to  1948  considerable  dilmond  drill-  rrine  the  we^E 

mon  stock  over  pa^  5  years.  La.st  take  a  chance  on  parUng  with  his  ing  was  done  on  property  which  f  k  17  !, 

year’s  net  was  ®quive»®nt  to  $3.85  „ioney  to  consider  the  stock  of  a  indicated  zinc-coppeis  mineraliza-  ^?i”?he^E?rIEEpLding  weTk  last 

a  share,  or  nearly  double  annual  company  as  a  medium  for  either  tion  over  a  wide  area.  I 

dividend  requirements  on  issue,  investment  or  speculations.  In  fall  of  last  year  a  deal  was  bv  the  oSton 

Company  is  engaged  in  a  huge - arranged  between  company  and  Statistics 

expansion  program,  part  of  cost  B.C.  FOREST  PRODUCTS  Denison  Nickel  Mines  whereby  . 

of  which  is  being  taken  care  of  by  Would  you  please  review  for  me,  latter  would  finance  future  work  AH  provinces  shared  in  the  rise 

a  loan  of  $75  million  from  the  on  your  Hints  to  Investors  page,  and  assume  control.  except  Alberta  where, there  was  a 

International  Bank.  Speculative  the  outlook  for  B.C.  Forest  Pro-  Further  drilling  has  been  car-  d®crease  of  one  per  cent.  Largest 

factor  here  is  question  of  Brazilian  '  ducts  and  express  your  opinion  on  ried  on  at  property  during  current  iSem  of  21  per  cent  was  registered 

currency  which,  in  the^  p.apt.  i  ?3  i  the  common  shares  of  the  com-  year  under  good  management  and,  ^  “i  Manitoba,  followed  by  Saskat- 
on  occasion  interfered  with  divi-  '  pany.  I  have  some  of  the  stock  although  results  have  given  some  thewan  with  an  increase  of  20  per 
dend  distribution  on  slock.  that  I  have  been  holding  tor  some  promise  according  to  repoits  on  c®Bt,  and  the  Maritimes  19  per 

The  two  newsprint  issues  Price  time.  —  F.H.M.  Toronto..  latest  accounts,  no  definite  indi-  cent. 

Bros,  and  Consolidated  Paper  ap*  British  Columbia  Forest  Pro-  cation  of  an  ore  body  being  lo-  ’The  increase  in  Ontario  was 
pear  likely  to  pay  dividends  at,  or  ducts  Ltd.  was  formed  in  1946  as  located  on  property  had  been  ob-  eight  per  cent,  British  Columbia 
around  current  levels  for  some  a  consolidation  of  a  number  of  tained.  six  per  cent,  and  Quebec  two  per 

little  time  to  come.  Price  esmed  |  lumber  and  timber  companies  in  It  should  be  realized  from  fore-  cent. 

$14.21  a  share  in  1948  and  has  British  Columbia.  As  a  result  of  j  going  that  Gan  Copper  still  is  - - -  - 

averaged  over  $11  a  share  on  its  ,  the  merger,  the  company  ranks  I  very  much  in  the  prospect  stage  '  Support  your  Commimity  Chest. 


Labour  Income 
In  Canada  Up 

At  $3,687  Million  in  1st 
Half  Compares  with 
3,356  Million  Lost  Year 

Total  labor  income  in  Canada 
in  June  is  estimated  at  $643,000, 
000,  showing  an  increase  of  $24, 
000  000  over  the  preceding  month, 
and  $47,000,000  or  eight  per  cent 
above  June  last  year,  according  to 
the  Dominion  Bureau  of  Statistics. 
This  raised  the  cumulative  total 
for  the  first  six  months  of  1949  to 
$3,687,000,000  from  $3,356,000,000 
in  the  corresponding  period  of  1948, 
the  gain  being  attributable  to  a 
larger  labor  force  and  higher  aver¬ 
age  earnings. 

Increases  in  salaries  and  w-ages 
ahd  supplementary  labor  income 
were  recorded  for  all  sectors  of 
the  economy  in  June  with  the 
largest  advances  occurring  in  man¬ 
ufacturing  and  agriculture.  Seas¬ 
onal  increases  in  employment  in 
manufacturing,  particularly  in  the 
non-durable  goods  lines,  contrib¬ 
uted  greatly  to  higher  labor  earn¬ 
ings  in  this  industry.  A  substantial 
Increase  occurred  in  transporta¬ 
tion,  communication  and  storage, 
chiefly  because  of  greater  activity 
in  water  transportation.  Building 
construction  employment  contin¬ 
ued  on  the  uptrend,  accounting  for 
higher  salaries  and  wages  in  the 
construction  Industry. 

Preliminary  figures  for  June 
showed  141,084  man-working  days 
lost  through  strikes  and  lockouts 
compared  with  174,150  in  May. 
The  index  of  employment  in  nine 
leading  non-agricultural  industries 
advanced  from  128.0  on  June  1  to 
130.5  on  July  1.  Average  weekly 
earnings  for  the  same  industries 
increased  from  $42.29  to  $42.88 
over  the  same  period. 


I  Industrial  Inventories 
j  Somewhat  Higher  In  July 

I  The  value  of  inventories  held 
I  by  manufacturing  industries  ap- 
j  pears  to  have  risen  slightly  du¬ 
ring  July,  while  noticeable  decli¬ 
nes  in  shipments  were  shown  for 
the  great  majority  of  industries  — 
due  in  most  cases  to  annual  holi¬ 
day  periods.  The  preliminary  index 
number  of  inventories  stood  at 
131.6  per  cent  of  the  average  1947 
value  as  against  130.5  at  the  end 
of  June.  This  is  two  per  cent 
below  the  high  reached  in  Febru¬ 
ary,  but  5.7  per  cent  above  the 
level  of  July,  1948. 

Of  the  main  industry  groupings,  1 
Inventory  values  in  the  consumer 
I  goods  industries  remained  at  ap* 
iproxlmately  the  same  level  as  in 
June,  and  the  index,  at  127.3,  is 
5.2  per  cent  above  last  year’s 
'  level.  In  the  capital  goods  indus- 
I  tries.  Inventory  values  fell  1.2 
[points  in  July  to  reach  108.3;  the 
I  index  is  20  per  cent  below  the 
'  high  reached  last  November  and 
j  14  per  cent  below  July,  1948. 
[Values  of  stocks  in  the  producer’s 
j  goods  industries  rose  2.9  points 
1  to  reach  a  new  high  for  the  group 
j  at  146.5  —  16  per  cent  last  year’s 
level. 

Wido  July  Recovery 
Asbestos  Shipments 

Ottawa  —  Canadian  asbestos 
shipments,  decreased  sharply  by  a 
strike  in  Quebec  mines  earlier  this 
year,  shot  back  up  in  July  to  64,700 
tons  compared  with  29,200  tons  in 
June  and  56,500  in  July  last  year. 

Dominion  Bureau  of  Statistics 
reports  asbestos  exports  at  53,000 
tons  in  July,  compared  with  22,800 
in  June.  For  the  first  seven  months 
of  the  year,  exports  were  198,500 
tons,  compared  with  376,800  tons 
in  the  forst  seven  months  of  last 
year. 
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U.S.  FIRM  IN  CANADA  SmoHOf  April  Doficit 

Niagara  Falls,  Ont.,  —  An*  Conodloil  Air  CoiTtorS 


U.S.  FIRM  IN  CANADA 

Niagara  Falls,  Ont.,  —  An¬ 
nouncement  was  made  here  by 
I  George  Blaisdell,  president  of  the 
'Zippo  Manufacturing  Company  of 
Bradford,  Pa.,  that  the  company 
is  opening  a  Canadian  manufac¬ 
turing  plant  for  Zippo  lighters. 
The  company  will  occupy  premises 
on  Allen  avenue.  The  American 
Optical  Company  of  Canada  Limi¬ 
ted,  located  In  Toronto  and 
twenty-nine  other  Canadian  cities, 
will  act  aa  sales  agent  for  Zippo. 
The  now  firm  here  will  be  known 
as  Zippo  Manufacturing  Company 
(Canada)  Limited. 

Canadian  production  and  im¬ 
ports  of  woollen  and  worsted  cloth 
totalled  42,860,000  yards  in  1948; 
the  largest  supply  ever  available 
to  the  Canadian  consumer. 

Production  of  margarine  in  Ca¬ 
nada  during  the  first  eight  months 
of  this  year  amounted  to  44,875,* 
000  pounds. 

Support  your  Community  Chest. 


Operating  revenues  of  Canadian 
air  carriers  were  up  ahaiply  In 
April,  rising  to  $2,986,000  ifrom 
$2,116,000  in  the  corresponding 
month  last  year,  according  to  the 
Dominion  Bureau  of  Stotlstics. 
Scheduled  Canadian  services  earn¬ 
ed  $2,715,000  against  $1,870,000, 
with  passenger  revenues  up  from 
$1,271,000  to  $1,840,000.  Mall  re¬ 
ceipts  improved  from  $376,000  to 
$577,000,  while  total  freight  earn¬ 
ings  for  goods  and  excess  baggage 
for  all  carriers  increased  $62,000 
over  April  1948  to  $191,000. 

With  all  accounts  heavier,  ope¬ 
rating  expenses  rose  considerably 
from  $2,410,000  to  $2,978,000  or 
by  23.5  per  cent  over  the  pre- 
ceeding  April  but  failed  to  exceed 
revenues  by  approximately  $8,000, 
whereas  in  1948  the  deficit  on 
operations  wss  $295,000.  Scheduled 
air  carriers  showed  net  operating 
revenues  of  $75,000  compared  with 
a  loss  of  $170,000  In  April  last 
year. 


Greenshields  &  Co  Inc 

/nrestmenC  D*aler$ 

107  Place  d’Armes 
Montreal 

OTTAWA  OVtBEC  SRERBKOOKI]  TOBOItTO 


The  Convertible  Sinking  Fund  Debenture*,  Series  A,  referred  to  herein,  are  being  offered  for  sale  in  Canada  bnt  not  fat 
the  United  States  of  America.  This  advertisement  is  not  and  in  no  circumstances  is  it  to  be  construed  as  an  offering  of 
these  Debentures  in  the  United  States  of  America  or  in  the  territories  or  possessions  thereof,  or  an  offering  to  any  resi¬ 
dent  of  the  United  States  of  America,  or  a  solicitation  of  an  offer  from  any  such  resident  to  buy  any  of  these  Debentures; 


New  Issue 


$174)00,000 


Interprovincial  Pipe  Line  Company 

4%  Convertible  Sinking  Fund  Debenturef,  Series  A 

To  be  dated  October  1,  1949  To  mature  October  1;  1970 


To  be  dated  October  1,  1949  To  mature  October  1;  1970 

Principal  and  half-yearly  interest  (April  1  and  October  1)  and  redemption  premium,  if  any,  payable  in  lawful 
money  of  Canada  at  any  branch  in  Canada  (Yukon  Territory  excepted)  of  the  Company’s  bankers.  Coupon 
Debentures  in  denominations  of  $1,000  and  $500  registerable  as  to  principal  only  ana  in  fully  registered  form 
in  denominations  of  $1,000  and  multiples  thereof. 

Redeemable  at  the  option  of  the  Company  in  whole  at  any  time  or  in  part  from  time  to  time;  or  for  Sinking 
Fund  purposes,  on  not  less  that  30  days’  prior  notice  at  103  up  to  and  including  October  1,  1954,  thereafter 
at  102  up  to  and  including  October  1, 1959,  thereafter  at  101  up- to  and  including  October  1,  1%4,  and  there¬ 
after  and  prior  to  maturity  at  100,  in  each  case  with  accrued  interest  to  the  date  fixed  for  redemption. 

A  Sinking  Fund  will  be  created  for  the  Convertible  Debentures,  Series  A,  by  payment  to  the  Trustee  of  sums 
sufficient  to  retire  on  or  before  October  1  in  each  of  the  years  1953  to  1969  both  inclusive  the  following 
principal  amounts  of  Debentures:  $200,000  in  1953  and  1954;  $300,000  in  1955  and  1956;  $400,000  in  1957 
and  1958;  $500,000  in  each  of  the  years  1959  to  1962  both  inclusive;  $600,000  in  1%3  and  1964,  and  $700,000 
in  each  of  the  years  1965  to  1969  both  inclusive.  These  amounts  total  $8,500,000  or  50%  of  the  principal 
amount  of  the  Convertible  Debentures,  Series  A,  to  be  presently  outstanding. 


Convertible  Feature 

The  Convertible  Debentures,  Series  A,  will  be  convertible,  at  the  holders’  option,  at  any 
time  up  to  the  close  of  business  on  the  day  immediately  preceding  the  maturity  date  or  on 
the  day  immediately  preceding  the  date  fixed  for  the  redemption  of  such  Debentures,  into 
fully  paid  and  non-assessable  shares  in  the  capital  stock  of  the  Company  on  the  basis  of 
two  such  shares  for  each  $100  principal  amount  of  Debentures  so  converted.  The  Trust 
Indenture  will  include  provisions  for  adjustment  of  the  conversion  rate  in  certain  events 
including  the  dilution  of  the  shares. 


Trustee:  The  Royal  Trust  Company 

"bf  this  issue  of  $17,000,000  principal  amount  of  Convertible  Debentures,  Series  A,  $9,500,000  principal 
amount  is  being  sold  privately  by  the  Company.  We,  as  principals,  offer  the  remaining  $7,500,000  principal 
amount  of  the  Convertible  Debentures,  Senes  A,  subject  to  prior  sale,  if,  as  and  when  issued  and  received  by 
us  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs.  Osier,  Hoskin  & 
Harcourt,  Toronto,  and  on  our  behalf  by  Messrs.  Borden,  Elliot,  Kelley,  Palmer  &  Sankey,  Toronto. 

JPxice:  100  and  accrued  interest,  to  yield  4% 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reservetf 
to  close  subscription  books  at  any  time  without  notice. 

It  is  expected  that  Debentures  in  interim  form  will  be  available  for  delivery  on  or  about  October  18,  1949. 

A  copy  of  the  prospectus  offering  these  Debentures  will  be  promptly  sent  upon  request. 


McLeod,  Young,  Weir  &  Company  The  Wood  Gun 

Limited 

A.  E.  Ames  &  Co.  Dominion  Se 

Limited  Lie 

Nesbitt,  Thomson  &  Company,  James  Rich 

Limited 

Royal  Securities  Corporation  W.  C.  Pitfield  &  Company, 

Limited  Limited 

Bell,  Gouinlock  &  Company,  Cocltran,  Murray  &  Co., 

Limited  Limited 

Gairdner  &  Company  Burns  Bros.  &  Denton 

Limited  Limited 

L.  G.  Beaubien  &  Co.,  R.  A.  Daly  Co. 

Limited  Limited 

Collier,  Norris  &  Quinlan  Rene-T.  Leclerc,  Incorporated 

Limited 

Houston,  Willoughby  &  Company  Pemberton  &  Son  (Vancouver) 
Limited  Limited 

McTaggart,  Hannaford,  Birks  &  Gordon 
Limited 


The  Wood  Gundy  Corporation, 

Limited 

Dominion  Securities  Corpn. 

Limited 

James  Richardson  &  Sons 


MacTier  &  Co.  Gee 

Limited 

Melady,  Sellers  &  Company 
Limited 

F.  J.  Brennan  &  Company 
Limited 


ition  W.  C.  Pitfield  &  Company,  Mills,  Spence  &  Co., 

Limited  Limited 

lany,  Cocltran,  Murray  &  Co.,  Midland  Securities 

Limited  Limited 

Burns  Bros.  &  Denton  Greenshields  &  Co  Inc 

Limited 

R.  A.  Daly  Co.  W.  C.  Harris  &  Co. 

Limited  Limited 

a  Rene-T.  Leclerc,  Incorporated  Tanner  &  Co. 

Limited 

Company  Pemberton  &  Son  (Vancouver)  Mead  &  Co. 

Limited  Limited 

Birks  &  Gordon  Savard,  Hodgson  &  Co., 

Inc. 

Ceoffrion,  Robert  &  Celinas  Oriier,  Hammond  &  Nanton 

Inc.  Limited 

any  Eastern  Securities  Company  McMahon  and  Bums 

Limited  Limited 

ny  Cornell,  Macgillivray  The  Western  City  ComiMUigr 

Limited  Limited 


J.  C.  Boulet, 

Limit^e 


Carlile  &  McCarthy 

Ltd. 


The  Western  City  ComiMuiiy 

Limited 

Sydie,  Sutherland  &  Dfiso^l, 
Ltd. 
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Deny  Charge  Of 
Oyer  Taxation  In 
Saint  John  City 


The  Crisis  And  The 
Way  Out 


Board  of  Trade  Official 
Points  to  Wide  Improve¬ 
ments  Effected  in  Re¬ 
cent  Years 


all  the  dlsadvantasfcs  and  dan- 1  steady  and  advancing  standard  of  ,  \vould  all  enjoy  rewards  for 

gers  of  increased  cost  or  reduced  j  living.  Improved  productive  effi-  ,  efficiency,  or  suffer  penalties  for 

ciency  and  technological  ad-  j  lack  of  it. 

vancement  must,  therefore,  be  as  matters  stand,  taxes  can 
constantly  encouraged.”  ,  only  be  brought  down  to  provide 

At  the  same  time  Biiiish  man-  the  much-needed  incentive  if 

agement  would  do  well  to  take  government  expenditure  is  cut. 

a  leaf  from  American  experience,  i  It  is  reassuring  to  note  that  Sir 

that  is,  distribute  responsibility  !  Stafford  Cripps  recently  launch- 

downwards  by  giving  special  ed  an  economic  drive  in  an  ef- 

powers  to  the  works  managers,  ^  fort  to  save  at  least  £150  million 

Britain  emerged  a  victor  but ,  With  notable  exceptions  British  j  ous  operation  is  imperative  if  [  and  pay  particular  attention  to  in  the  next  Budget.  i 

an  economic  victim  of  the  cost-  ;  industry  was  losing  ground  stead-  ■  only  to  keep  down  the  heavy  :  training  foremen.  I  From  the  workers’  side  comes 

liest  war  in  world’s  history.  Since  j  ily  to  the  United  States  and  even  ;  burden  of  overhead  charges.  |  ^  the  encouraging  news  that  nearly 

then  she  has.  indeed,  made  mis-  j  Germany.  Physical  output  per  j  a  group  of  twelve  British  trade  j  Mere  change-over  from  private  ;  75,000  Lancashire  cotton  weavers 


j  output  are  to  be  avoided  ther  is 
i  only  one  choice  left.  Through 
I  technological  advances  —  using 
I  better  equipment,  more  power  and 
working  three  shifts,  etc.  —  out- 

More  Efficient  Production  Seen  as  Key  Necessity  >  put  must  be  more  than  raised 
For  U.K.  in  Her  Economic  Troubles  ;  offset  reduced  working  time. 

‘  Where  modern  and  costly 
From  The  Stock  Exchonse  (.azcUe  j  machinery  is  installed  its  continu- 


theme  of  the  17th  Engineering  |  gated  860,633,000  k.w.h.,  an  In- 


and  Marine  Exhibition  now  staged 
at  Olympia,  London,  might  well 
be  the  motto  of  Britain  today. 


6.C.  Power  Corp.  Output 
Gains  Widely  In  August 

Vancouver,  —  Power  produc¬ 
tion  by  British  Columbia  Power 
Corporation  Ltd.  during  August 
amounted  to  118,548,000  k.w.h.,  up 
33,934,000  k.wh.  from  the  79,614,- 
000  k.w.h.  for  the  same  month 


crease  of  57,423,680  from  the  cor¬ 
responding  period  last  year  when 
the  total  was  803,209,320  k.w.h. 


Seven  Month  Gain 
In  Wholesale  Sales 


Is  taken  bv*' the  Board  f'^Trade  made  j  head  is  the  measure  of  the  use  j  union  leaders  is  going  to  the  j  to  public  enterprise  pays  no  div-  have  agreed  to  open  negotiations  j  last  year,  and  an  Increase  of  11,- 

here  to  an  article  which  appeared  noteworthy  progress  by  her  own  j  a  nation  makes  of  the  resources  j  united  States  in  October  for  a  I  idends  unless  it  adds  to  the  na-  with  the  manufacturers  for  a  1 258,000  k.w.h.  from  the  107,290,- 

recently  in  The  Financial  Times  efioi  ts  towards  recovery.  Her  |  available  to  it,  and  is  the  founda-  j  gjx  weeks’  study  under  the  ECA’s  ,  tional  income.  A  nationalised  in-  thoroughgoing  redeployment 


production  matters. 


in  wartime. 

Of  all  the  Marshall  Aid  coun¬ 
tries  Britain  is  the  only  nation 
ditions  and  stressing  that  Saint  which  now  covers  by  dollar  ex- 
John  has  a  lower  water  rate  than  ports  a  bigger  proportion  of  its 
any  other  city  of  its  size  in  Can-  dollar  imports  ihan  in  1938.  Brit- 
ada,  J.  R.  Dudley,  commissioner  '  igh  export  prices  have  risen  much 
of  Saint  John  Board  of  Trade,  1  less  than  those  of  Belgium  and 
draws  attention  to  the  following  i  Sweden,  and  by  about  the  same 
features  in  the  financial  and  phy-  extent  as  Switzerland  and  the  |  British  and  American  Industry;  j  tices  and  needless  demarcation, 

sical  showings  of  the  city  as  |  united  States.  Unemployment  is  |  National  Institute  of  Economic  welcome  introduction  of  power- 

shown  in  its  1948  annual  report;  |  negligible,  while  it  is  nearly  15%  &  Social  Research  Occasional 
Arrears  taxes  reduced  from  i  Belgium  now,  following  that  I  Papers  13.,  Cambridge  University 
$1,520,000  at  December  31,  1945  j  country’s  policy  of  severe  defla-  j  Press,  1948.),  shows  that  in  1935- 
to  $710,000  at  December  31,  1948.  |  Domestic  agricultural  out-  39  average  production  as  meas- 

At  December  31,  1948  reserve  for  much  greater  than  before  j  ured  by  physical  output  per  work- 

doubtful  accounts  amounted  to  war.  while  a  quarter  of  the  I  er  was  at  least  twice  as  high 
$399,000.  country’s  national  production  last  •  (2.2  times  to  be  more  exact)  in 

New  control  system  established  capital  equip-  !  the  United  States  as  in  Britain, 

between  individual  tax  accounting  allowing  for  shorter  working 

system  and  general  conip  ro  ler  s  |  „„  mean  achieve-  I  week  in  America  output  per  man- 

department.  Monthly  audit  in  de- !  «re  no  mean  acnieve  oa  oo 

tail  bv  Ross  Frewin  Reevev  &  nients.  But  a  nation  struck  by  the  i  perhaps  2.8  times  as 

f  of  «H,minnsllv!high  as  in  the  United  Kingdom. 


000  k.w.h.  total  for  July  1949. 

Higher  output  in  August  result¬ 
ed  in  sharply  lower  purchases. 
Power  purchases  at  2,350,000 
k.w.h.  were  off  14,190,000  k.w.h. 
from  the  same  month  in  1949.  To- 

as  100  the  German  figure  in  1936  !  ductivity  and  efficiency.  Their!  from  savings  —  collective  sav-  :  standard  of  life  is  not  to  be  tra-  i  tal  power  available  to  the  corpo- 

ranged  between  101  and  107,  and  ;  obserwations  will  include  all  as-  !  ings  of  business,  or  those  of  in-  i  gically  reduced,  by  Britain  ex-  ®  customers,  including  pro- 

the  American  in  1937  between  i  pg^ts  of  union  participation  *in  |  dividuals;  and  if  the  government  ,  porting  more  to  hard  c'>i’*’®ncy  j 

including  |  invests  capital  by  purchasing  areas.  More  production  in  itself 


study  under  the  ECA’s  ;  tionai  income.  A  nationaiisea  in-  rnorougngoing  redeployment  of 

in  which  *"referencV  waT"^^^  post-war  industrial  production  j  tion  of  its  standard  of  life  —  the  !  technical  assistance  schsmje.  They  j  dustry  cannot  be  healthy  in  the  their  section  of  the  industry  to 

excessive  taxation  in  Maritime  surpassed  that  of  all  coun-  key  to  potential  progress  in  social  i  wui  study  operations  of  the  en-  |  absence  of  profit.  ;  promote  efficiency  and  producti- 

urgan  centres  with  Saint  John  in  '  of  Western  Europe  barring  |  well-being.  Thus,  averaged  over  j  gineering  departments  of  Amer- 1  Whatever  method  by  which  in-  '  vity* 

particular  coming  under  criticism.  Sweden,  a  neutral,  and  Denmark,  |  all  factory  industries,  caking  ican  trade  unions  wnich  have  j  dustrial  expansion  and  moderniza-  I  In  fine,  the  “dollar  gap'*  can 

Pointinff  out  that  statistics  which  suffered  less  destruction  |  British  output  per  head  in  1935  proved  helpful  in  increasing  pro-  j  tion  is  financed  it  can  only  come  ’  only  be  bridged  if  the  nation’s 

Show  all  large  centres  in  Canada 
are  highly  taxed  at  the  present 
time  with  existing  economic  con- 


Ottawa,  Dollar  sales  of  whole¬ 
salers  were  one  per  cent  higher 
in  July  than  in  the  corresponding 
month  last  year,  but  down  eight 
1  per  cent  from  the  June  volume, 
according  to  the  Dominion  Bureau 
of  Statistics. 

Cumulative  sales  for  the  first 
seven  months  of  this  year  were 
four  per  cent  in  excess  of  figure 
for  same  period  of  1948. 

’The  general  unadjusted  index  of 
sales,  on  the  base,  average  for 
1935-39  =  100,  stood  at  285.2  com¬ 
pared  with  283.5  for  July  last 
year,  and  310.6  for  June, 


229  and  238. 

♦  ^  plant  layout,  efficient  work  alio-  i  private  concerns,  or  by  starting  is  not  enough.  What  is  needed 

A  comparison  of  output  and  |  cation  and  maximum  use  of  mech-  |  new  enterprises,  it  must  borrow  ^  is  higher  productivity,  to  bring 
employment  in  31  manufacturing  anical  handling  devices.  |  capital.  In  the  last  resort  it  can  down  costs  and  reduce  selling 

industries  by  Mr.  L.  Rostas,  |  jf  only  British  workers  endea-  !  only  do  this  from  the  savings  prices,  coupled  with  imaginative 
( Comparative  Productivity  in  !  vor  to  cut  away  restrictive  prac- 


i  to  120,898,000  k.w.h.,  up  24,744,000 
k.w.h.  from  August,  last  year. 

For  the  first  eight  months  of 
this  year  power  available  to  the 
company’s  customers  has  aggre- 


of  indiiduals,  and  subscribers  to  and  skilful  merchandising. 

State  loans  expect  to  be  paid  in-  Mr.  Paul  Hoffman  did  well  to 
terest  as  much  as  those  holding  stress  the  two  tough  and  ui'gent 
driven  machinery  and  are  as !  shares  in  priate  concerns.  '  tasks  before  Britain,  i.e..  increase 

proud  as  their  American  counter-  Profits  and  competition  are  but  i  five-fold  the  number  of  British 
parts  of  getting  the  most  out  j  two  faces  of  the  same  medal.  '  firms  selling  to  the  dollar  mar- 

of  them,  they  will  be  making  a  ;  Men  and  women  still  need  econ-  ‘  kets,  which  is  not  beyond  our 

noteworthy  contribution  towards !  omic  rewards  to  stimulate  them  i  power,  and  treble  the  total  vol- 
increasing  their  country’s  pro- ;  to  greater  efforts.  Fame  may ;  ume  of  dollar  exports,  which  is 
ductivity  and  national  income.  supply  the  spur  in  some  cases,  :  well  within  America’s  capacity 

Nothing  but  good  can  come  \  but  it  does  not  fill  the  belly.  i  to  absorb.  At  the  same  time  the 

from  their  endorsing  the  prin-  i  In  any  case,  Britain  has  to  commercial  policy  of  the  United 

ciple  enunciated  and  adhered  to  j  meet  competition  abroad.  She  will  ^  States  must  reflect  that  country’s 

by  their  American  compatriots  |  succeed  in  doing  so  only  if  Brit-  ■  radically  altered  status  from  a 

(CIO  and  AFL) :  “Increased  pros-  ons  tone  themselves  up  with  an  '  debtor  to  a  creditor  and  a  great 


Co ,  Chartered  Accountants,  re-  cost  of  wai',  and  additionally  |  ^  _ 

placing  former  annual  audit  sy-  largely  dependent  on  foreign  '  Latterly,  the  Blossom,  Platt  and  perity  for  all  involves  the  high-  invigorating  draught  of  competi-  |  exporter. 

’  - -  *-  »v»r>nrta  iiftaH  a  pnmpr  nf  '  degree  of  production  and  em- ;  tion  at  home.  Industry  —  capital.  !  “Production  Efficiency  is  the 


stem.  In  addition  to  this,  internal  ^  trade,  is  unusually  vulnerable  to  :  reports  |>«ed  a  corner  of 

audit  under  supervision  of  full-  the  effects  of  the  world-wide  >  a  not  very  flattering  veil  that  j 
time  comptroller.  .dollar  shortage.  In  the  United  ;  cohered  British  industiy. 

Pay  roll  system  revised  making  '  States  25%  of  the  working  force;  British  industrialists  —  em- I 
payments  by  cheque  instead  of  bv  '  is  engaged  in  manufacturing  and  >  ployers,  executives  and  managers 
ca^h.  ■  20%  in  agriculture,  while  the  j  —  "lust  cultivate  a  new  atitudt. 

Costing  system  revised.  New  sy-  corresponding  figures  in  the  i  towards  the  problem  of  efficien- 
stem  includes  stock  inventory,  job  !  United  Kingdom  are  36%  and  ;  They  must  be  prepared  to 
and  stock  requisition  forms  which  5.6%  respectively.  facts  and  their  impli- 


ployment  at  wages  assuring  a  i  management  and  labor  —  then  road  to  National  Recovvery,”  the 


Retail  sales  of  women’s  clothing 
were  9.5  per  cent  higher  in  the 
first  half  of  1949  than  in  the  same 
period  of  1948  while  men’s  cloth¬ 
ing  showed  an  increase  of  2.2  per 
cent. 


(jou  cant  bu((  a  bestfer 

mji 

Biltmore 


•  TMI  or  CANAOA 


are  used  by  all  departments. 


This  marked  difference  in  dis 


cations,  and  adapt  them  to  equip- 


Central  purchasing  authority,  tribution  of  available  labor  at  Production,  management 

Sealed  tenders  called  for  pur-  o^ce  explains  Britain’s  greater ,  business  practice.  It  would  be 
chases  S300  or  more.  All  purchases  dependence  on  foreign  commerce.  ^  necessary  o  careiU  y  Pro- 

over  $100  must  be  approved  by  of  her  present  economic  j  employed  m 

council.  All  accounts  submitted  difficulties.  Thus,  whereas  Amer- 
monthly  for  Council.  i^pns  spend  about  5%  of  their 

City  hall  building  remodelled  |  national  income  on  imports,  Brit- 
and  modernized  thus  improving  eu^d  to  expend  20% 

services  to  citizens.  New  P.B.X. 
board  installed.  Departments  ' 


the  United  States.  Switzerland 
and  elsewhere  with  special  refer¬ 
ence  to  materials  handling  and 
conversion  of  raw  materials  into 
finished  products  and  ensure  that 
labar  is  adequately  equipped  with 


by  reducing  the  price  of  the  ! 
standardised  article  so  far  below  ; 
the  price  of  variety  that  Amer¬ 
ican  manufacturers  wooed  and 
won  customers  running  into  mil¬ 
lions.  An  essential  element  in  the  j 
success  of  mass  production  in 


with 

1948  in  keeping  with  modern  day 
economic  conditions. 

New  building  code,  new  pension 
plan  for  employees  —  city  and 
employees  contributing  on  equal  j" 

basis.  ” 

Physical  Improvt^ents 
Physical  improvements  of  city; 
water  mains  replaced  some  having 
been  over  150  years  old.  Streets 


where  the  majority  of  citizens  Even  under  last  year  s  favor-  power-driven  tools, 

visit  are  located  for  the  most  ®ble  trade  conditions  the  sterling  ^  Products  in  which  the  United 
part  on  ground  floor  making  easy  ,  was  still  far  removed  from  statgg  hgg  gone  far  ahead  of 
access.  dollar  balance.  Part  of  the  de- |  g^j^ain  are  generally  those  lend- 

Public  relations  program  inau-  ®bne  in  dollar  earnings  since  last  themselves  to  standardisation 
gurated  with  the  co-operation  of  [  spring  is  aUributable  to  busines  |  mass  production.  It  was  only 
press,  radio  stations  and  publica-  recession  in  America,  which 

tions  issued  together  with  infor-  sharply  lowered  prices  and  that 
mation  forwarded  with  water  ac-  country’s  purchases  of  sterling 
counts  eind  tax  notices  to  rate-  I  area  commodities  and  manufac- 
payers.  ,  tures. 

•  The  financial  position  of  the  ¥  *  # 

city  of  Saint  John  compares  fa-  |  sir  Stafford  Cripps  stated  re- 
vorably  with  any  city  of  similar  cently  that  the  dollar  gap  of  the  |  stepping  up  PMH  in  any  under-  j 

size  in  Canada.  The  Tax  rate  in  :  sterling  area  as  a  whole  was  j  taking  is  reduction  of  the  ratio  ' 

compared  with  $4.22  |  running  at  an  annual  rate  of  j  of  unproductive  to  productive  ‘ 

in  194a.  ...  about  £600m.  Given  the  prospect  1  labor. 

Complete  scientific  revaluation  of  g  substantial  reduction  in  dol-  ;  There  are  no  technical  or  fi- 

property  made  together  inflow  from  the  Marshall  I  nancial  reasons  why  British  in-' 

®  dustry  should  not  again  go  for-  , 

i:200m.  a  year,  this  means  a  defi-  ward  and  regain  its  reputation  I 

cit  of  about  A;400m.  a  year,  j  for  initiative  and  drive.  Britain  ! 

which  must,  provisionally  at  any  retains  her  favorable  geograph-  ' 
rate  be  covered  from  fast  dwind-  ical  position,  and  the  war  has : 

ling  reserves.  '  shown  that  her  scientists  and  | 

I  Present  acute  difficulties  of  workers  have  not  lost  their  in-  [ 
the  sterling  area  rise  largely  j  ventiveness,  resilience  and  adapt- 

froni  inflated  costs  and  prices,  ability.  ' 

which  in  turn  have  been  the  re-  ;  What  is  needed  is  a  speed  up  of  : 
paved,  new  curbs,  street  lighting  ®  bilateral  trading  .strate-  the  rate  of  capital  investment  on 

improved  with  luminaire  lights.  I°''ccd  upon  it  by  the  dollar  equipment  and  research  and  its  j 

New  fire  fighting  equipment  _  -shortage.  While  Britain’s  exports  application  to  both  new  and  old 

two  new  pumpers  in  last  two  sh®"'  encouraging  upward  industries.  To  cite  an  example,  i 

years  — one  750  gallon  pumper  percentage  of  their ;  Gillette  razor  blades  are  made 

and  one  1,000  gallon  pumper.  In  i  I®  United  States  has  in  two  factories,  one  in  Boston,  : 

addition  to  former  equipment  city  '  declined  from  a  little  over  6%  Mass.,  and  the  other  at  Isle- 

aLso  has  two  new  aerial  ladder  ***  pre-war  years  to  4%  last  year,  worth,  England.  With  the  same  i 

trucks.  The  urgent  problem  before  Brit-  •  layout  and  power-driven  equip-  ' 

The  garbage  collection  system  particular,  and  the  sterling  ment,  PMH  figures  in  both  estab- 

Is  second  to  none  in  Canada;  wdth  ,  area  in  general,  is  to  break  the  i  lishments  are  identical, 

street  cleaning  and  snow  removal  vdeious  circle  so  that  British  and  !  Productive  efficiency  embraces,  ■ 

coming  under  the  Sanitation  De-  sterling  area  manufacturers  and  '  howev'er,  constant  .search  for  new 

partment  Saint  John  prides  itself  commodities  become  competitive  |  methods,  materials  and  products.  ' 

on  having  good  clean  streets  and  in  terms  of  price,  quality,  pack-  and  better  designs  and  their  use  ^ 

sidewalks.  ;  aging  and  distribution  methods ;  in  practice.  It  is  the  province 

Funded  debt  of  city  on  Decern-  i  in  dollar  and  other  hard  currency  ^  of  the  industrialist  to  lead  in  the  ' 
ber  31,  1948  $5,778,853.  To  provide  ^  markets.  drive  for  rising  productivity.  He  ' 

for  payment  of  this  a  Sinking!  To  maintain  full  employment  |  must  go  from,  defence  to  attack,  | 

fund  of  $2,398,077  had  accumu-  i  and  present  living  standards  j  investigate  the  causes  of  relative  ' 

lated.  Financial  position  of  city  j  Britain  must  concentrate  on  ac-  i  backwardness  of  many  branches  j 

*ound.  tivities  yielding  the  highest  re-  |  of  manufacture,  and  apply  the  i 

Population  approximately  55,-  turn  per  man-hour.  To  achieve  i  appropriate  remedies.  1 

000.  this  she  must  raise  her  industrial  j  ♦  ! 

Amount  of  tax  warrent  .1948  and  commercial  efficiency,  in-:  But  such  radical  changes  ini 
$2,694,590.  Percentage  of  ca.sh  col-  formed  and  backed  by  the  latest  technique  can  only  be  carried  out 
lections  to  warrant  101.51  oj  scientific  and  technological  ad-  with  the  collaboration  of  labor 

■Water  rates  1948  rev-enue  $326,-  vance.s.  and  trade  unions.  In  its  annual 

collections  $310,955  or  -phig  nieans  three  things  —  the  '  report  published  on  August  22  the  ! 
95.29 /r.  !  willingness  of  industry  to  take  general  council  of  the  T.U.C. 

During  depres.sion  Md  war  risks  and  initiate  and  lead  the  rightly  stated  that  the  unions’ 

V,  a  t  s  a  es,  pu  1C  I  (jj.jve  for  a  more  rapidly  rising  :  most  urgent  task  is  to  help  in- I 

works  a  °  ®  .suspen  e  .  ®  PHM  (production  per  man-hour);  [dustry  become  more  efficient,  to  I 

lifting  job  with  a  five-years  pro-  tv...  _  »  u  ,  ,  ■  j  ^ 

city  haa  now  undertaken  a  f^e-  .J"  f  !  Ifcrease  its  productivity  reduce  , 

two  years  many  of  the  streets  ^  labor-saving  ;  wage  demands.  ; 

have  been  repaved  and  curbed,  i  P/®®®’®®®®  i  individual  unions 

new  sidewalks  and  new  water  and  ^erm  friends;  and  adoption  are  sharply  divided  on  production 

■ewer  mains  built.  ^"®  of  enlightened  ;  techniques  such  as  motion  study  : 

All  cities  in  Canada  it  is  stated.  and  fiscal  policies.  and  redeployment  and  attitude  j 

require  more  revenue  in  order  to  '  Britain  is  to  retain  her  towards  industrial  consultants.  In  | 

meet  present  day  conditions  and  °"®  ^^®  P'in-  ,  all  cases  "the  fear  of  redundancy  | 

demands  from  citizens  for  im-  ®'Pal  power-houses  and  industrial  as  a  re.«ult  of  new  methods  was 
proved  services  particularly  edu-  workshops  nothing  short  of  a  on  overriding  consideration.  When 
cation  and  hospitalization.  Saint  SP®®'®*  of  “combined  operations”  redundancy  might  not  lead  to  ! 
John  has  undertaken  major  public  ff""®®  partners  will  suf-  '  re-employment  except  at  a  dis-  i 

works  improvements  wnthin  its  f*®®  to  achieve  maximum  output  !  tance  there  was  considerable  fear 
own  financial  limits.  '  and  export  trade.  :  of  unemployment  and  a  conse- ' 

_ _ _ _  Aboe  all.  management  and  labor  !  quent  reluctance  to  participate  i 

Canadian  spinning  mills  pro-  have  a  crucial  part  to  play.  Man-  i  in  measures  to  increase  produc-  I 
duced  17,287,000  lbs.  of  worsted  ;  a8®ment  forms  the  link  between  '  tivity.” 

yarn  in  1948  to  supply  four- fifths  !  capital  and  labor,  especially  when  Rising  real  wage  rates  and  a 


of  total  Canadian  consumption. 


Toole,  Peet& Co. 

LIMITED 

FINANCIAL  AGENTS 

ApjKolMrt  oad  Valaotort 
IstatM  Maaa9ed 
CALCARY  CANADA 


capital  is  held  by  a  large  body  higher  standard  of  living  rest  on 
of  shareholders.  an  expanding  national  income  j 

The  keynote  of  industry  during  (sum  total  of  output  of  goods  - 
Ijthe  inter-war  period  was  one  of  ;  and  services),,  and  there  is  a  I 


defence.  Defence  against  foreign 
competition  led  to  demand  for 
protection,  defence  against  domes¬ 
tic  competition  in  the  home  mar¬ 
ket  led  to  price-fixing,  I'estiic- 


close  connection  between  PMH 
and  wage  rates.  . 

If  total  production  falls  the 
purchasing  power  of  wages  can¬ 
not  possibly  be  maintained  what-  | 


ton  on  new  entrants  and  the  like,  !  ever  their  nominal  amount.  If  j 
I  and  adherence  to  obsolete  equip-  j  longer  hours  of  work  cannot  i 
ment  and  uneconomic  practices.  1  reasonably  be  expected,  and  if 


©(©  'ifUiaias  ©IF  ^^©©©M^iLngiKiMiiKiir 


V  V  I  /  ✓ 


1883«I948 


years  ago,  fruits  and  uegetahles  out  of  seasoji  could  only  be  provided  through  the  shill  and  industry 
of  the  housewife.  A  goodly  store  of  dried  apples  and  canned  fruit  was  laid  away  during  the  summer 
and  fall.  Today  commercial  canneries  and  quick  freezing  plants  help  to  make  housekeeping  easier.  In 
these  plants,  equipment  and  utensils  which  come  in  contact  with  food  are  usually  made  of  pure  Nickel 
or  Nickel  Alloys.  Such  metals  are  rust-proof,  sanitary,  durable  and  extremely  easy  to  keep  clean. 
They  safeguard  the  flavor  and  color  of  foods,  because  they  resist  the  corrosive  action  of  fo^  acids. 


IV 
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Nickel  Brings  Dollars  to  Canada 


Since  more  than  ninety  per  cent  of  the 
Nickel  produced  in  Canada  is  sold  to  the 
United  States  and  other  countries,  it  brings 
a  constant  flow  of  dollars  back  to  Canada. 
In  fact,  Canada’s  Nickel  industry  is  one  of 
our  chief  sources  of  U.S.  dollars  so  essential 
at  the  present  time  to  maintain  our  foreign 
trade  and  make  available  products  not 
produced  in  this  country. 


These  dollars  help  pay  the  wages  of  the 
14,000  Nickel  employees,  and  help  provide 
the  dollars  which  make  it  possible  to  pay 
millions  in  freight  to  Canadian  railways,  to 
buy  timber,  steel,  coal,  machinery  and  sup¬ 
plies  amounting  to  many  millions  each  year. 

These  millions,  flowing  into  all  industries 
through  the  length  and  breadth  of  Canada, 
help  create  jobs  for  Canadians. 


Canadian  Hickel 

FIRST  PRODUCED  IN  CANADA  IN  1889 


^fhf  komtnet  ^ 

\  book  fully  illuu 
^  trtittd,  U'lll  bf 
Jr<e  on  requfit 
onyunt  tnter<st<d. 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED,  25  KING  STREET  WEST,  TORONTO 
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^  ^  .  MINI] 

Ore  Deyeloped 

Cork  Province  Property  i 
Output  Estimates  Re-  j 
vised  Upward  !  Am-u.rarr--:;:;:.;; 

,  ,  Am.  Yellow  . 

L.  Chamberlin  of  Chamberlin  Anacon  i.rad  . 

.  ^  ^  a.  1  •  Anglo  Hiiroiiiait  . 

Management  Corporation  m  R<niyn  . 

charge  of  operations  for  Base  Me-  . . 

tals  Mining  Corporation,  reports  XlVa 

that  development  results  on  the  '  . 

Corporation’s  Cork  Province  pro-  ,  Xshipy  i !! ! 

perty,  near  Kaslo,  B.C.-,  are  more  j  . 

,  than  substantiating  earlier  esti- j  Xiihfiic  ! 

mates  of  production.  Grade  of  ore  !  ■'IIJJI,"'’*''’  . 

in  the  old  workings  is  better  than  i  kiKamac  _ ! . . 

anticipated,  and  much  higher 

grade  ore  has  been  developed  on  I’-asl'  MrtaU  . 

the  bottom  of  fifth  level  where  Bprrils"*' 

a  high  grade  ore  length  of  115  ft.  jirvoourt  . 

has  been  proven  with  the  first 

53  ft.  averaging  6.8  ozs.  silver;  j  . 

9.99'/r  lead  and  l3.5'/'<  zinc,  across  j  B"l.''iiiiac  . 

2.5  ft.,  and  the  remaining  60  ft.  ho.'inar  . 

averaging  approximately  11  ozs.  ^Bi-pviN  . . 

silver;  15G  lead  and  26';^  zinc,  i  !|'•'>ulall  . . 

across  widths  from  2’2  to  7.0  ft.  ,  BulTalo  Ankarilc  . 
Developed  ore  length  on  this 'level  j  •’‘'ff®*?.  ®<V®"  • 

IS  now  400  ft.  with  indications  of  I  Buinin  . 

continuation  to  , greater  depth.  I  j  "Innan  ' 

Recent  diamond  drilling  be-  <-«'''i>t'oii 
tween  the  fourth  and  fifth  levels  Caribm  . 


MINING  MARKET  RECORD 


oa  TORONTO  STOCK  iXCHANGI 


Mindus  Forms 
Kew  Mining  Co. 


Braiorne  M^nes  Dividend 
Prospects  Encouraging 


has  located  ore  of  good  grade  in  j  j;®**’*'  Ti  oUiowo.v  . 
a  new  section  100  ft.  in  the  hang-  j(>ntn“i  porruidno  " 
ing  wall  of  old  workings  with  j  «>niroma.|uo 

three  closely  paralleling  orebodies  c.iioskiik  . 

indicated.  Important  tonnage  of  . 

new  ore  should  be  developed  in  liiiromimii  ..!.!! 
this  section  above  and  below  the  |  ^ 

fifth  level.  Other  unexplored  sec- |  (loin  i.akp  .  ..’ 

tions  of  the  property  hold  similar  |  ^  ^  ^  ;  ■ 

promise  for  new  ore  development.  4  c.ons.  Ansioy  ..... 

,  .1,  Cons.  .Astoria  . 

Shipments  of  ore  to  the  mill  on  icons,  noatiio  . 

Whitewater  Mines  are  continuing  •inhiiiac 

at  50  tons  daily  with  a  second  mill  Sons.  Coboi  . 

run  now  under  way.  Net  smelter  ’  " 

returns  on  the  first  run  of  2108  I  Coumor  . 

tons  were  $49,978  or  $23.69  per  . 

ton  after  freight  and  treatment  cmw  shore  . 

charges.  From  results  to  date,  and  . 

assuming  coi^tinuation  of  present  liotta  . . 

prices  for  lead  and  zinc,  the  pro-  lusr’,IIrry' ■ 

perty  is  assured  of  maintaining  Dome  . 

profitable  production  over  a  long 

period,  with  indications  that  pro-  Dniama  . 

duction  rate  can  be  substantially  {.’"si" Amphi 

increased  following  further  de-  Maiariie  . 

velopment.  Ki<iei-  . 


At  the  parent  property,  near  !  ; 

Field,  B.C.,  production  is  being  j  El  Soi 
well  maintained  with  4400  tons  j  pai7„'‘,ji,rirtRe 

milled  during  August  and  net  op-  |  . 

erating  profit  estimated  at  $22,-  probisher'^ 

155,  bringing  total  for  the  first  j  . 

8  months  of  the  currentyear  to  1  .1, .  /  . . , 

$278,483.  !  J:";',;®  il®'*''  . 

On  the  controlled  Vancouver  i  (,'oidcrest 

Island  Base  Metals  property,  pre-  j  };I4|jj,n®5rrow . 

paration  for  production  is  continu-  j  rioid  Manitou  . 

ing  with  current  development  [  . 

concentrated  on  the  north  orebody  doodfish 

above  the  300  ft.  level.  (-.lah  Bonsquff  ... 


!  (trail.  Ronsqiift 

I  (tiiayana  . 

I  (tiilf  I.fad  . 

Eldeno  Drilling  Returns  '  !!l^"inni  ; 

Good  Mineral  Showings  iHaMiTrii  v.v.v. 

_  ^  I  Hallnor  . 

■  Hard  Rock  . 

Diamond  drilling  south  from  the  Harrioana  . 

shaft  station  on,  the  1,450-ft.  level  HMdway^": 
at  Eldona  Gold  Mines  has  return-  -Mascot  — 

ed  47  ft.  of  sulphides  showing  mgidand-BcH  ' ’ 

zinc,  copper  and  lead,  the  com-  HiphcifiRc  . 

pany  states.  i Homer  y.k, 

The  intersection  lies  in  the  fa-  . 

vorable  agglomerate  formation  hojIp 
north  of  the  porphyry  contact  in 
a  previously  unexplored  section  Indian  ijike 
350  ft.  south  of  the  shaft  and  370 

ft.  west  fro  mthe  end  of  the  mam  ini.  Cranium  . 

drive.  The  appearance  and  . 

strength  of  the  mineralization  is  ioburke  _ ..!!!!! 

considered  to  hold  good  possibili-  Kavrand  '  I. ' 

ties  for  proving  tonnage  of  ore  Kclorc  . . 

along  strike  and  above  and  below  kJ",?  Addison 

the  level.  Particular  significance  Kirk.  G.  r.atc  . 

is  attached  to  the  new  intersection  ili'kc*”" 

as  it  indicates  entirely  new  ore  Kirk.  Town  . 

development  possibilities  south  of  gJi*r 

the  shaft.  Drilling  to  locate  ex-  i.ac  Dufanlt  ...  ... 

tension  is  now  under  way  south  i^W^^id'ngman  ' 

from  the  shaft  station  on  the  1,-  jj'k'’  Rowan  . 

150  ft.  level.  Similar  drilling  will  }^||p  AVasa 

be  done  from  the  1,300  ft.  level  . 

and  holes  drilled  below  the  1,450  i^pa*  Cadillac  ".X.. 
to  get  depth  extension.  I'ardpr"“L’’ . 

■ - -  l.citch  . 

Sullivan  Consolidated  /:Sn  .. 

Profits  Show  Increase  I  l.ouvicoiirt  . 

_  l.unward  . 

l.vnx  YK . 

Operations  of  Sullivan  Consoli-  Maenssa  . 

dated  Mines,  Limited,  in  the  three  ulappiy’®'*'.  ‘  ' 

months  ending  September  have  I  Macho  . 

been  particularly  favorable  and 

profits  are  running  ahead  of  the  Magnet  . 

previous  quarter  when  output  was  !  Ka»t.'  !!! 

the  highest  for  any  correspond-  |  Marcus  . 

Ing  quarter  in  six  years.  A*  mark-  |MpKcn,7c  XX!!!;! 

ed  improvement  ih  ore  grade  and  Mci.ciian  . 

a  step-up  in  mill  tonnage  to  be-  M^\va't"p?s  ’ ! '. ! 

tween  525  and  550  tons  per  day  |  Mining  Corn . 

points  to  an  excellent  showing  j  vo"hp”.  X  .  .. !!!!!!! 

for  the  full  fiscal  period.  Mylamaqne  . 

Reflecting  the  substantially  im-  \ew'’Aigcr  !!!!!!!! 

proved  earnings  position  this  ^!^"'  Bid  . 

year,  directors  have  declared  a  di-  n>w  (ioi’dvuc  ! ! ! ! ! 

vidend  of  4  cents  per  share  pay-  . . 

able  October  25.  This  marks  the  XewnoAh  '.. ..!.!.’ 

second  distribution  since  dividends  -Jncr.one  . 

were  resumed  in  April  this  year.  x>w  Thurbois  _ 

The  April  24  payment  of  4  cents  J!**.  V'H" . 

a  share  was  the  first  disbursement  xipissing  . 

since  2  cents  was  paid  July  15,  IIi"[!®"|‘J|*  . 

1944.  Norfartlc  . 

Deepening  of  the  No.  2  shaft  to  i  v"l!jl'|'i."'  . 

include  three  new  levels  is  niak- |  Xorscm«n ' 

ing  excellent  progress  and  the  job  |  ilj"l!{jj  jlfea*”"  — 

is  expected  to  be  completed  by  Northland 

the  end  of  the  year.  Iluama*  '! . 
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COBALT  LODE  SILVER  |  HljlXan,  '  ’ ! ! 

Reports  from  the  mine  of  Co-  orTa""'*''  . 

bait  Lode  Silver  Mines  Ltd.  state  i  OsOko  ' ' . .'!!.X‘ 

that  the  recent  rich  silver  strike  j  X“ .’"'!! 

there  ’’still  looks  good.”  A  10-inch  Pandora  !..  X!  ..' 
vein  was  opened  Avhich  expanded  |  • 

to  14  inches,  with  estimates  run-  j  Partanrn  . 

ning  up  to  10,000  ounces  of  sH- |  ’  V.!!!'. 

ver  to  the  ton  of  ore.  Two  shift.s  j  Pen-on  ^  . 

of  men  are  working  and  the  vein  i 

l.s  iiolding  out,  the  niine’.^  office  ;  Pionec'-  . 

,  Poiv.  Pen . 

Slated.  p,,rc.  Reef  .  . 


ROYB.yK  I'RANIUM 

Roybar  Uraniuiii  and  Gold 


Pore.  Reef  . 

Powell  Houyn 
Pow.  Houyn  V.T. 

Preston  . 

Pros.  .Aalr  . 

Piirily  Afica  .... 


Mines  advise.s  that  the  Sept.  15  in-  Due.  tlohi  . 

stalment  of  200,000  shares  at  ll^  |  oHI!'  ;;X!!! 

rents  has  been  extended  for  60  Oucenstoti  . 

Quesabe  . 
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)■  vw*  ;  Vancouver,  —  Braiorne  Mines 

-  j  Ltd.,  largest  gold  producer  in  Bri- 

Promistora  To  Develop  1‘®*'  Columbia,  is  in  a  good  posi- 

B.C.  Slocan  Area  Gold- 

CM  IXr*  vwiw  coming  year,  even  though  com- 

Sllver  Claims  :  pany  plans  to  proceed  with  ex- 

-  pansion  projects  which  were  de- 

With’  exploration  on  its  gold-  ferred  by  the  wartime  labor  short-  '  _ Record  For  Imoerial  '  Sherritt  Gordon  Mines,  Limited 

silver  claims  in  the  Slocan  area  age.  j  iAipn  n  wiisnv  Lynn  Lake  haa  so  far  proved 

'of  B.C.  continuing  to  reveal  ex-  Earnings  outlook  at  the  present  b.  wii,son  well  in  excess  of  12  years’  ore. 

i  tensions  of  the  original  high-grade  is  encouraging  with  company’s  ore  !  .  l>ased  on  a  2,000-ton  per  day  operl 

I  findings,  Mindus  Corporation  haa  output  potential  best  in  its  his-  proof  of  the  powing  development  of  the ,  ^  ^  ^ 

I  formed  a  new  company  to  develop  ,  tory.  Alberta  Oil  mdustry,  work  has  been  Started  on  the  construe-  ,„,„bined  reserves  of  the  A.B.C.E. 

the  claims.  The  company.  Pro-  - -  tion  of  a  $<00,000  011  building  In  the  centre  of  Calgary.  All  1  l  o^e  bodies 

icttm“wi.“ronS4;hl"X  United  Keno  already  hasl^en  rented  ton™  opUmUde  «n.t 

nnn  ^  capitahzation  of  3,000,-  i  *  *  *  Excavation  work  started  last  week.  The  building  is  i  de^Tlopme  "t”^ver"the"ne^t^*^^^ 

'suppUcd'^“the“*^inmlr  prosSnx  Output  located  immediately  west  of  the  Imperial  Oil  Company  build- 1  months  will  add  tonnage  to  re¬ 
funds  and  holds  controlling  inter-  —  'ing  on  nineth  Avenue.  It  is  planned  to  have  the  building  |  serves  and  enable  a  definite  deci- 

funds  holds  controlling  Milling  Plant  »'eady  for  occupancy  by  Oct.  1.  1950.  ^aion  to  be  made  as  to  the  size  of 

Located  near  Burton.  B.C.,  the  ,  Should  Raise  Gross  building  will  have  six  stories,  with  a  full !  »he  operation. 

Promistora  property  first  reveal-;  ^  .  ,  .y  kiCII*  basement,  and  will  be  75  feet  by  120  feet.  It  will  be  of  j  The  over-all  aim  of  the  manage- 

ed  gold  and  silver  back  in  the  Values  to  4/2  Million  reinforced  concrete  construction,  completely  modern  and  I  ^  * 

1890’s  when  a  tunnel  was  driven  i  ^  .  !  fireproof,  and  will  have  a  floor  space  of  8,000  square  feet,  !  ^O-year  ore  reserve  posiUon  to 

some  200  feet  into  the  hillside  that  Umt^  rntro^rsHoT  i  exclusive  stairways  and  elevators.  It  will  be  equipped  I  instruction  of  a  railway 

rises  steeply  to  the  west.  Present  ,  onng:  into  operation,  in  about  ....a,  _  .  . _ .  -  la-  a-i  a*  j  i  a  ^  ^  •  i  to  the  property, 

operations  revealed  rusty  quartz  ;  two  weeks,  Us  new  250-ton  mill-  the  latest  in  heating,  ventilation,  and  elevator  service.  I  According  to  president  Eldon  L. 

of  exceptionally  high  values  up  ji”8  plant  built  to  replace  the  125-  Alberta’s  oil  and  natural  gasoline  |  ~  '  Brown,  by  this  time  next  year  the 


_ THE  FINANCIAL  TIMES,  SEPTEMBER  80,  1949  9 

Developments  In  Western  jSi’®’’"**  Cordon 
Oil  Fields  Proves  Deposits 


Projected  New  Oil  Building  in  Calgary  Further  i 
Testifies  to  Importance  of  Recent  Alberta  De-| 
velopments — New  Weekly  Peak  in  Oil  Production! 
— Record  For  Imperial. 

By  RALPH  B.  WIIAON 


20-Year  Ore  Reserve  Is 
Management  Aim  To 
Warrant  Railway 


I  supplied  the  initial  prospecting 
I  funds  and  holds  controlling  inter- 
i  est. 

I  Located  near  Burton.  B.C.,  the 
Promistora  property  first  reveal¬ 
ed  gold  and  silver  back  in  the 
'  1890’s  when  a  tunnel  was  driven 


S  h  o  u  I  d  Raise  Gross 
Values  to  4'/2  Million 


ris€s  stG6Dlv  to  the  W6st  Present  hrin^  into  operstion,  in  sbout  '  •At_  ii  t  ^  a_  •  t  a.*  a*  «  «  a  1 

operations  revealed  rusty  quartz  i  iwo  weeks,  its  new  250-ton  mill-  "^ith  all  the  latest  in  heating,  ventilation,  and  elevator  service, 
of  exceptionally  high  values  up  i '"8  plan*-  I®  replace  the  125-  Alberta’s  oil  and  natural  gasoline 


the  hillside  along  the  strike  of  l®n  destroyed  by  fire  in  production  hit  a  new  high  during  pansons  are  a  good  measure  of :  would  start  of  dismantling  the 

the  vein  and  along  the  hillside  to  June.  Production  should  then  in-  the  week  of  Sept.  12,  when  66,000  i"**  Canadian  play.  3  000  ton  daily  capacity  concen- 

:  the  east.  The  main  vein  has  been  1  crease  steadily  and,  based  on  pre-  |  barrels  were  marketed.  However, '  crews  now  working  in  ,  Orator  and  crushing  equipment  for 

stripped  for  120  feet,  with  the  ex-  I  *ent  grade  of  ore  and  rated  mill  market  proration  in  the  province  ®  owned  by  20  concerns,  1  winter  haul  from  Sherridon 

ceptional  values  being  found  in  capacity,  gross  values  of  output  |  continues  to  hold  the  production  including  seven  oil  companies,  half  ^  estimated  that 

the  first  60  feet  and  the  lesser  :  should  reach  about  $4 >2  million,  .  from  wells  at  Leduc-Woodbend.  a  dozen  Canadian  contractors,  and  ;  Sherridon  will  con 

values  at  the  far  westerly  end.  1  according  to  unofficial  estimates.  '  Redwater.  and  Golden-Spike  at  a  ,  the  balance  American  geophysical  J' “ 

!  These  values  run  from  6.74  ozs.  i  before  adding  any  10  per  cent  pre-  '  fraction  of  their  possible  poten-  contractors.  copper  and  zinc  nrices  hold 

'gold  and  9.0  ozs.  silver  to  0.24  |  m‘um  on  sales  to  the  United  tials.  Western  Leaseholds  Limited  has  '  it  has  now  been  extahl^hed  hv 

,  From  983  operating  well.s  Al-  P'aced  another  Redwater  well  on  ;  management  that  workina- 
hy  berta’s  oil  fields  poured  out  66,880  production  at  3,298  feet  with  an  |  ,rniinR  non 


;  ozs  golds  and  0.80  ozs.  silver. 

Cross  trenching  near  the  eas-  j 


j  States. 

This  amount  is  arrived  at 


Western  Leaseholds  Limited  has 


\^roaa  irencning  near  me  eaa-  |  -  - -  - —  "J  oeria  s  Oil  lieiUS  poureo  oul  bb.»»U  ......  ,  arnnnR  ^nn  non 

tern  end  of  the  outcrop  has  re-  'calculating  the  mill  will  handle  .parrels  dailv,  an  increase  of  3,507  open  flow  of  1,020  barrels  of  oil !  .  .  1040  wnniR  hi  a„ffi 

vealed  a  width  of  at  least  six  1 250  tons  daily  for  350  days  an- j  panels  ove'r  the  previous  record  daily.  i  dent  to  cLr  Jhl  Tst  of 

feet  of  stringers  alongside  the  I  dually,  or  a  total  of  87,000  tons.  63,373  barrels  daily  established  Royalite  Oil  Company  Limited  '  pv  irr,  Rpv.oirtr.,v,pnf 

vein  which  returned  values  of  6  '  ®dver  content  of  the  ore  is  stated  during  the  week  of  August  22nd.  of  Calgary  has  started  geophysical !  --.It  thp  ei«f  ’  u  t 

ozs.  gold  across  24  inches  and  add- !  ^  53  ounces  <per  ton,  and  with  Estimated  oil  and  natural  gas-  exploration  in  South  Saskatche- '  ,  t  .,,p  t*  t*^” 

ed  greatly  to  the  width  of  ore  ’  85  per  cent  recovery.  3.900.000  ,  wan.  and  soon  will  stake  site  for  j  Sp,  ®  ^ 

which  can  be  expected  from  fur- |  ounces  should  be  produced.  Lead  reported  bv  the  on  the  Pacific  centra  es. 

,  ther  cross  trenching  of  the  area,  content  13  estimated  at  8  per  cent,  pgtroleum  and  Natural  Gas  Con- I company  has  large',.  e  proposed  erection  and  loca- 
I  Prospecting  down  the  hill  to  the  “"d  with  recovery  of  80  per  cent,  gg^vation  Board  as  follows-  Leduc- 1  Alberta  and  now  is  "liH 

(east  of  the  main  showing  has  re-  annual  production  would  be  in  the  !  vV’oo,jbgnj  32964  barrels  dailv  '  British  Columbia  ‘  |nvestigaUon.  Treatment  of 

vealed  several  stringers  four  to  .  neighborhood  of  11,000,000  pounds.  *  1  ^mcentratas  in  the  test  plant  at 

six  inches  wide,  heavily  mineraliz- i In  additions,  there  would  be  bag-  j,.  RgBwater  18  855'  Redwater  Leaseholds  Limited  !  Riving  substantially 

ed  Thev  have  been  followed  east  '  8®^  oro  rich  enough  to  be  shipped  .  1  ?  ^  '  *1,  r-  1  a  a  ^  •  J  in®  same  results  secured  in  original 

ea.  iney  nave  oeen  loiiowea  east  .f  ,  —  »v,-  .-.m  o-u  1  barrels  daily  from  174  wells,  aver-  the  Calgary  independent  organized  v  * 

and  a  vein  about  18  inches  wide  [without  treatment  in  the  mill.  The  x.-rn-niihis  vear  hit  thP  iack.noi  with  itc  .  J®5of®iory  tests  and  it  has  now 


six  inches  wide,  heavily  mineraliz-  j  barrels  per  well;  Redwater.  18,855  !  Redwater  Leaseholds  Limited.  '  ^ 

ed.  They  have  been  followed  east  ;  8®^  ore  rich  Mough  to  be  ship^d  ^  Calgary  independent  organized  "L® ^ 

and  a  vein  about  18  inches  wide  I  ^ 108  barrels  per  well;  Turner  this  year  hit  the  jack-pot  with  its  •  f"'! 

has  been  discovered  below  eight  a  ver  '3_5  cents  an  production,  10,728 !  first  wildcat  at  Campbell,  north-  that  the  plant  wnll 


feet  of  sheared  rock  and  onn  rinn'^whne  i  ^aily  from  307  wells,  35  west  of  Edmonton.  The  company 

burden.  ’The  vein  has  been  un- j  ■  >  >  wmiiR  i  P®*’’’®*®  per  well;  natural  gasoline  is  drilling  another  well  at  Camp-  ® 

PAYrAf>A/4  f i*2ft  ft2  *  viori  15  cciit5  ft  pourio  ^voulcl  m  ••  ,,  1-11  J  •  -J  •  1  A  «  use  of 

covered  10  rzu  leei.  ADoul  reel  ticnnoon  *1,-  recovery  from  the  Valiev,  1,093  bell  and  is  doing  exploratory  drill-  ,  , 

further  east,  a  vein  26  to  36  .  b®  worth  $1,600,000.  To  the  $4.-!. _ i„^  with  othpr  inHpnpnH»nt,  in  Pl®"^  ^ 


,  covered  fo  rzo  leei.  adoui  reet  1  01 

further  east,  a  vein  26  to  36  1 P®  wor 
i  inches  wide  hais  been  discovered  500,000 


be  far  removed  from  the  mine.  As 
the  process  leans  heavily  on  the 
use  of  ammonia,  location  of  the 
plant  will  be  close  to  easy  access 


tnf.i' K-  bscrels  dailv;  Alberta  side  of  the 'ing  with  other  independents  in  ,  , 

lit  nn  IT  .1  Lloydminster  oilfield,  2,576  barrels  '  three  other  areas.  Globe  Oil  Com-  ammonia  supply, 


.  I  lA  TT  CS  U  V  U 1 1 1 1 1 UJ  IrC  1  Ulllltriu,  Uitl  reis  Allies  ATAllC;!  atCM.  WAUUC 

^  and  stripped  for^25  feet.  It  is  be-  |  P  -nnthpr  *450000  daily  from  86  wells,  averaging  30  pany,  of  Calgary,  Leduc  Calmar 

:iieved  to  be  a  parallel  vein.  |  ^  37  593’  tons  were  i  P®’’ Production  from  Oils  Limited,  and  Pan-Western  I  NoW  Moiioil  ProducHon 

Samples  from  the  first  of  the  new  [  Durmg  1948  37  593  tons  vv  ere  other  fields  is  Oils  Limited  are  the  other  com- 1  I  o*..  E™  firiwlo. 

!  vein  discoveries  returned  values  j  handled  and  sold  concentrates  and  !  ^  ^  actual  returns  durine-  the  '  oanies  interested  ^  LOSOS  rrOITI  LOW  wraaOS 

of  $259  00  eold  and  $44  50  silver  crod®  ore  for  a  return  of  $2,083.-  :  P®a®d  on  actual  returns  during  the  panies  inierested. 
or  »40».ou  goia  ana  »sa.ou  silver  |  .v.. _ _  month  of  June.  Okalta  Oils  Limited,  of  Calrarv. 


at  p,.-devaluation  prices.  A  chip  '  --®‘  JP^  .  ‘“DuHng  August,  Imperial  Oil ;  anXer  la's;  w=  inlSndS 

c^e^y  ie^rned  $37  80  gold  and  I  Profit  of  ?4.6  cents  a  share  on  |  established  a  new  produc- |  i.,  branching  out  further  and  will 

-  _  golu  anu  -------  _ tion  record  from  its  increasing  1  drill  near  Stonev  Plain  about  16 


Okalta  Oils  Limited,  of  Calgary.  1  Lojw  of  $15,929  on  producUon  of 
another  large  western  independent.  $387,246  and  cost-aid  of  1174,141 


■fl!)  $1.70  silver.  '  ^P®  2,000,000  shares  issued  at  the 

•M  On  the  main  vein,  assays  have  \  ®nd  of  1948. 

!.vl  I  run  from  0.24  ozs.  gold  and  0.80  {  - - 

•®4  I  ozs.  silver  at  the  extreme  wester-  I  Porcupine  Reef  Gets 
:«K.;  !ly  end  of  the  outcrop  to  8.83  ozs.  geSUlfS  At  500  Feet 
2'-  I  80ld  and  9.1  oa.  si  ver  acroM  six 


i.s  reported  by  New  Marlon  Gold 


goia  ana  om.  bii\  r  ac  um  b  a  Results  have  been  secured  at  the  jsented  about  45%  of  all  oil  pro-  j  pool, 
inches  near  the  tunnel  at  the  |  porcupine  Reef  Gold  Mine,  sub-  j  duced  in  Alberta  during  August.  [  Qj| 
easterly  end.  Isidinrv  nf  RrAnlan  pArriininp  i  Redwflter’*  nroduction  moved  I 


tion  record  from  lU  increasing  |  drill  near  Stoney  Plain  about  16  Mines  for  1948.  In  May  1949  opera- 
number  of  wells  in  the  Leduc  and  |  miles  due  West  of  Edmonton.  This  tion.s  were  suspended  due  mkniv 
Redwater  fields.  August  output  1  site  is  seven  miles  north-west  of  «-  lower  crmHe  of  nr*  Ip-i,  -c 
was  830,591  barrels  for  an  aver- [  imperial  Golden  Spike  discovery ! --rnmerciaferade  ore  nn 
age  of  26,793  barrels  daily  from  well,  and  about  ten  miles  north- j  ft  i-vel  nnrf  rArfnction  of  ovp 
266  wells.  Imperial  s  yield  repre-  we.st  of  Leduc-Woodbend  major  oil , 


;  thirds  in  assistance  payment  under 
the  Emergency  Act.  Following 


easter  vend  porcupine  neei  1,01a  mine,  suo-  uuceu  m  A.oertA  uuii.ig  Augusi.  qj!  cjty  petroleum  Limited,  ai-yg-ension  of  oneraUon,  fire  Hp 

easter  y  end. _  Broulan  Porcupine  Redwater  a  P'-°du®tion  moved  E^^^^ton  independent,  is  go-  ®irS  the  Domnin v^s  mm 

hole  drilled  into  second  place  in  August  among  to  seek  a  further  southward  mennas  bwnCri^Jd  from  the 

Borons  Rivor  Wintor  due  west  from  the  west  end  of  the  Imperial  sources  of  Central  Al-  -xt-n.i-n  -f  thP  Tp>diip  fipirt  thp  ®®®  P®®®  rec®ived  from  the 

Explenirieil  PkMPtd  ”»  ««  l.v.l  .»  mur.  .11.  The  m  hone  Of  the  y  Z  euX  lo  hill  Us  “roh.t~.7S  oTeUi'T, 

^  _  sect  the  ore  zone  indicated  by  the  Devonian  at  Leduc  moved  down  i-itial  well  at  a  site  one  and  n  ‘®8ether  with  proceeds  of 

I  Though  it  has  no  new  proper-  intersections  in  the  previous  north-  to  third  place.  n,j,gg  g^^^th  of  the  Okalta  ouTsTa’ndm;  iTaWime^  1° 

ties  under  option.  Berens  River  "'est  hole  from  this  location  and  The  search  for  oil  and  gas  m  producers.  foo^  r  c  ^ 

Minpp  kent  three  enaineerine  nlso  by  drifting  on  the  350-foot  Alberta  is  increasing  daily  and  has  „  a  j  .n  p  approximately  $9,000  as  of  Sep- 

fn  ihe  iuid  all  su3ef  1®"®!-  '•®®®P®d  ^  point  where  the  Benedum  and  Trees  of  Pitts- ,  tember  1.  1949.  Arrangements  are 

^^amirnnr  nJosnecis  in  t^^  ho^e  The  latest  drill  hole  intersected  Western  provinces  place  second  expanded  their  explora-  being  made  to  completely  liquid- 

T  renUcemert  L  Us  5  feet  of  0.95  ounce  ($33.25),  5  feet  among  the  world  s  oil  regions  in  t'"®  Alberta  by  under-  «te  romaining  liabilities.  It  is  plan- 

worked  ont  pol/  silver  rinc  and  ®  32  ounce  ($11.20)  and  5  feet  terms  of  geophysical  probing.  Cost  o'".  about  half  a  mil-  f,,  conserve  funds  until  general 

lead  nrndiiref  a/  Favorable  Take  of  0.65  ounce  ($22.75)  per  ton.  This  of  the  West  geophysical  program  ‘°®  ®  *'®®’  *®  ®  ®°'j  I  operating  conditions  warrant  mak- 

noiJhCte?;  new  ore  zone  now  indicated  on  HOW  exceeds  $1,600,000  a  month.  Td’*"';  n  ,  f  ^  ^  ^‘"®"®‘®>  ®'Tangements  to 

northwestern  Ontario,  The  engm-  geophysical  par-  9**®  Limited  and  Del  Rio  Oil  Pro-  deepen  the  shaft  and  explore  exist- 

in^TTr^^^Mneciallv  ®’‘l®H<ling  the  drift  on  the  500-foot  ties  now  Include  72  seismograph  m  eres  e  |  ing  possibilities  of  obtaining  better 

of  their  time  in  B.C.,  especially  this  pr^ct _ _  ,  Balance  sheet  at  De- 

®*'®®*'  locate  its  dowmward  extension  at  layers  by  measuring  fractional  ...n  v  .  cember  .31,  1948,  showed  current 

Next  Tenter,  “®*®''*®  iH-  tj,e  650-foot  level,  according  to  a  seconds  of  time  required  for  sound  BOVCOUrt  Mill  TOStllig  i  a.s.sets  of  $111,171  and  current 

terest  will  switch  back  to  North-  company  report.  waves  unloosed  by  surface  explo-  ShoWS  Hioh  Grodo  OfC  i  liabilities  of  $143,264. 


Next  winter,  Berens  River  in¬ 
terest  will  switch  back  to  North¬ 
ern  Manitoba.  Last  winter,  with 
Sherritt  Gordon  as  a  partner,  a 
number  of  holes  were  put  down 


I  waves  unloosed  by  surface  explo-  |  ShoWS  High  Grodo  OfG 
1  sions  to  bounce  off  strata  thous-  ”  _ 


deepen  the  shaft  and  explore  exist¬ 
ing  possibilities  of  obtaining  better 
grade  ore.  Balance  sheet  at  De¬ 
cember  .31,  1948,  showed  current 
a.s.sets  of  $111,171  and  current 
liabilities  of  $143,264. 


anernii  uoraon  as  a  partner,  a  ELDER  MINES  ands  of  feet  underground.  Cost  of  Rpvroiirt  Gold  Mines  has  inst  '  PiAelmAn*  Kiinac  EwmImm 

number  of  holes  were  put  down  ^td.  operating  each  seismograph  crew  ^  f  of  df  ^  ^  Sb"  i  . 

under  .Athapapuskow  Lake,  not  drifting  was  started  this  ranges  from  $15,000  to  $25,000  *’®®®  completing  mill  test  of  de-  NeW  Mineral  LoCOflOn 

far  from  Cuprus  Mine  of  Hudson  j^j^e  No.  1  vein  on  the  1,200  monthly,  depending  upon  the  na-  velopment  ore  and  officials  are  Consulting  engineer  J.  W.  Storer, 

Bay  Mining  and  Smelting.  A  de-  level.  Assays  averaged  .36  ture  of  Canadian  terrain  being  ex-  more  than  pleased  with  indicated  Toronto,  recently  retained  as  com- 
posit  of  copper,  zinc,  gold  and  ounces  gold  ($12.'60)  per  ton  over  plored.  grade  results.  A  total  of  9,875  pany  engineer,  has  been  on  the 

silver  was- found,  but  drilling  was  5.2  ft.  the  company  reports.  There  There  are  27  gravitymeter  par- ,  Piedmont  Mines’ nronertv  north  of 


.  -  .grade  results.  A  total  of  9,875  pany  engineer,  has  been  on  the 

silver  was- found,  but  drilling  was  5.2  ft.  the  company  reports.  There  There  are  27  gravitymeter  par-  treated  from  stock-  Piedmont  Mines’ property  north  of 

incomplete  when  weak  ice  stop-  j,  indicated  450  ft.  of  ore  on  the  ties  in  operation,  charting  the  sub-  ^°®®  w®re  tieaiea  in  Normetal.  for  several  days  exam- 

ped  work  in  the  spring.  dip  between  the  drift  and  the  1,000  surface  by  measuring  variations  in  Pil®  ana  indicated  giade  of  $6.92  ^  heavily  mineralized 

The  original  discovery  was  ft.  level.  The  company  also  states  Rrovity.  Of  these,  26  are  ground-  per  ton  at  the  $35  gold  price.  This  discovery  on  the  southern  claims 
made  by  Stanmac  Mines,  which  that  a  series  of  parallel  veins  have  borne  units,  costing  from  $3,500  to  '  is  close  to  $2  per  ton  better  than  Normetal  boundary  Since 

after  putting  down  a  few  holes,  been  indicated  In  the  surface  drill-  $5,000  monthly  each.  One,  in  !  the  first  shipment  in  1947  when  uncovered  a  company 

optioned  the  claims  to  Berens  ing  under  progress.  These  are  un-  Northeast  Alberta,  is  mounted  on  |  over  6,000  tons  were  treated  in  crew  ha.s  ' staked  additional  600 
River  and  Sherritt  Gordon.  At  der  further  Investigation.  a  helicopter,  to  permit  getting  over  |  the  nearby  mill  of  Perron  Gold  .  .  .  ..  ,  .. 


ining  a  new  heavily  mineralized 


River  and  Sherritt  Gordon.  At  der  further  investigation. 


to  sinking  a  shaft  to  develop  the 


WINOAIT  GOLD 


iB  ...UU...CU  ....  ovei  o.uvu  uui.B  t.cn.cu  ..  Staked  additional  600 

a  helicopter  to  perrnit  get  mg  over  the  nearby  mill  of  Perron  Gold  ,  g^^g  the  east  and  south  of  the 
remote  territory  which  lacks  roads,  j  Mines.  Present  test  was  in  the  |  ^^g,  ^  1  500  g„„ 

Another  helicopter  carries  a  sur-  j  same  mill.  [  Normetal  mine  has  acquired  an 


deposit,  but  this  was  delayed  Wingait  Gold  Mines  reports  vey  tower  from  one  check  point  indicative  of  the  belter  grade  '  additional  group  of  claims  tieing 

pending  completion  of  the  drill-  Sept.  24  instalment  of  200,000  to  another.  Operating  cost  is  near  j^^.^ig  1  holdings 

ing  of  the  anomaly,  and  possibly  shares  at  10  cents  a  share  under  quadruple  that  of  ground-borne  '  fo^grds  th  end  of  the  under-  j  directly  south  of  Piedmont  proper- 


some  others  indicated  by  the  geo-  agreement  with  Noront'  Securi-  units. 


•  I  -  I  ^  ai.  .4  4  ground  program,  the  first  6,000 .  tv  and  the  ground  has  been  pre- 

physical  survey  and  not  yet  in- |  ties  Co.,  has  been  extended  for  a  -^o  of  the  units  are  magneto- :  ^^^g  ^^^p  handled  aver- j  pared  for  a  geophvsic  sufvev. 

vestigated.  Next  winter’s  explor- i  further  period  of  three  months,  meters,  which  chart  the  he  of /lur  ,  .  .  -o  |  _ 


vestigated.  Next  winter’s  explor-  luriner  perioa  or  inrec  monins.  | wi..^.  cn..  j^,gt  p,,  -  a  light  drill  has' been  moved  to 

ation  will  be  just  as  vigorous.  -  I  ried  rock  masses  by  measuring  ^  material  came  from  I  the  property  and  a  Noranda  dia- 

_ NEW  AUGARITA  'variations  in  magnetic  attraction.  ^  fu  u  ^  i  aaa  ,  ^  oranaa  aia 

m.*  .  4-v  •  J  w  -4  ffsu  i  900-ft.  and  the  bottom  or  1,000 1  mond  drilhncf  comnanv  is  estimat- 

YMIB  YANKEE  SHARES  New  Augarita  Porcupine  Mines  One  is  a  ground  borne  unit.  The  '  horizons  The  remaininir  4  000  ' 

Shares  of  Ymir  Yankee  Gold  resumed  diamond  drilling  this  other  working  over  a  great  belt  of  _  '•  the^KOO-ft  I  ^  co.^of  the  deep  dnlling 

Mines  have  been  removed  from  week  at  a  point  300  feet  south  and  Southern  Saskatchewan,  is  mount-  •  nroviHeii  a  check  '  company  camps  ^ 

the  trading  list  of  the  Toronto  270  feet  west  of  a  hole  which  pre-  ed  aboard  a  large  aircraft,  and  .>®;®>  ®®f  h®®  ®  check  Altura  Lake  have  been  winterized 

Stock  Exc^nge.  viously  gave  good  values.  takes  its  reading  of  the  sub-sur- ,  o®  fir.st  mill  test.  j  m  the  meantime. 

- - -  -  ._  —  - — — - -  ffl,c6  from  the  shies  above.  j  addition  to  the  indicated  j  A  deep  test  pit  opened  by  the 

n«vcs-Mac .  2.jj«  2.(0  2.40  4-  .5  3.7;j_,  I.4.T  prBUrie  region  geophysi- 1  grade  it  has  been  found  that  former  operators  of  the  property 

Heno  Gold  !!!!'!!’  -i!!*""  —  'i  "■'<  -"I  cal  parties,  77  are  now  exploring  j  there  were  218  ounces  more  gold  in  1928  is  being  dewatered  for 

•''7  '"  -''7'"  •«7'*  ~ In  Alberta,  Canada’s  great  oil  and '  precipitated  in  the  presses  than  .sampling  and  geological  examlna- 

Hoybar  ....  ... —  J.r.oo  .iji.j  .10  .10  -  4'-  .20'^  .o!|  [gas  producing  province,  and  hub '  the  millhead  sampling  showed.  i  tion. 

^“nTniMtio  ^■eT4»  4'.-io'’  4:il*  iji*  4:7.-.  of  the  western  exploration  pro-!-— - ,,  "T - 7 

•••!!!■  ijod  :Sii  :o7  :o7ii  -I  !??  :1,T^  «^'-®"l-  I®®>®1ed  are  68  selsmo- j  P|.Q 

Senator  R.  "  ...  ...  8I.7.70  .40  ..37i.i  ..3*  —  7  .60  .,30  graph  units,  nine  gravitymeters.  |  ^ 

■•.!!!:  S  Al'^.  I.!"'''  rJ.T  I  Ao  Vm*  The  total  number  of  Alberta  crews  '  , 

Shernt  .  ....!!!  264.8S7  .3.2.'.  2  81  .3.00  s  .3.40  1.2.'.  was  69  two  months  ago.  in  UUGDGC  dnows  increase 

sljima^  .  ^  *-5®  S-Jj*  ll' ■,'*'*  ’;5I|  The  greatest  expansion  in  geo- _ 

.  n'T'i'i  37  >({  ±  r',.,  o'"  -]2  _  physical  work  has  been  in  Sas- ’  Asbestos  and  gold  production  in  ■  ment  in  June  at  the  principal  as- 

^  .  .  ri  _  -  "  ..I  -.I';  "  katchewan,  which  in  recent  months  ..... 
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’viously  gave  good  values. 


I  on  the  first  mill  test. 


in  the  meantime. 
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In  addition  to  the  indicated  j  A  deep  test  pit  opened  by  the 
grade  it  has  been  found  that  I  former  operators  of  the  property 
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I  of  the  western  exploration  pro- 1 - — - -  ~  i  , 

^  gram.  Included  are  68  seismo-  j  Overall  MillGral  PfOdUCtlOn 
graph  units,  nine  gravitymeters.  | 

‘  The  total  number  of  Alberta  crews  '  _ 

was  69  two  months  ago.  Ill  QllGuGC  ^ROWS  lllCrGaSG 

The  greatest  expansion  in  geo- _ 

[  physical  work  has  been  in  Sas-  Asbestos  and  gold  production  in  ment  in  June  at  the  principal  as- 

"jkatchewan.  which  in  recent  months  juiv  was  un  bestos  mines.  Compared  to  the 

.has  become  an  active  centre  of  Quebec  province  for  July  as  p  output  ad- 

•  exploration.  The  number  of  I  considerably  over  that  for  the  cor-  yg^^g^j  gughtly.  gold  and  clay  pro- 
crews,  only  six  two  months  ag^o,  ■  responding  month  a  year  ago.  Out-  off;  lime  and  cement 

has  been  increased  to  22,  including  p^j^  cement  was  also  slightly  showed  marked  decline, 
two  seismograph,  18  gravitymeter  :  silver  and  lime  produc-  Production  totals  for  the  first 

units  and  two  magnetometers.  In  |  ^,gg  lower:  while  out-  seven  months  of  this  year,  com- 

Southwest  Manitoba,  two  seismo- 1  p^^  ^.jgy  products  was  off  |  pared  with  like  period  in  1948, 
■J  graph  parties  continue  at  "'a*'**- 1  slightly  compared  to  previous  year.  [  show  the  following  percentage 
The  area  being  actually  worked  j  Asbestos  production  in  July  was  (changes:  gold  up  23;  silver  up  27; 
is  roughly  comparable  in  size  with  f^ore  than  double  that  for  June  of  |  clay  products  up  18;  cement  up 
that  stretch  of  oil-rich  Texas  ^^jg  ygg^  reflecting  output  gains  12;  asbestos  down  44;  lime  down 
■i  where  173  geophysical  parties  were  fallowed  the  strike  settle-  j  13.  Comparative  figures  follow: 

working  at  last  count.  Texas  is  I 

:  the  only  part  of  the  world  ranking  |  ,948 •'‘‘’“'Ig,* 

ahead  of  the  West  Canadian  belt, 

j \vith  its  101  crews,  Louisiana  is  in  .■v»b<»tos,  tons  .......  64,735  56,238  2S,iiS  219  359  39tf.47i 

’  third  place,  with  79  crews  at  last  Prgdaui  Mcttis— 

count.  Wyoming  has  .50  crews,  GuIu,  uiuk-i-*  .  70  0io  f,i.ui7  78,ti»8  .323.28.3  428, 

Oklahoma  ‘  43,  Mississippi  3.5.  .  i-'-99  3i» 

Montana  and  California  21  each.  Huildinv  MaierUU— 

Last  reported  total  for  the  entire  n*'  product*  .  ««  “’‘itVinii 

■  -  ..  .  4  At^0A  rm  ^  I  Ltm*.  tons  .  2.>,24^  32.2/5  32,5o0  194, 222,100 

United  SUtes  was  492  crews.  Com- 1  tement.  barrel,  ....  629,539  625,839  700,037  4,032.356  S..59f,4S3 


July 

1949 

1948 

JUDt 

1949 

StviiD  Months 

1949  1948 

64.735 

56,233 

29,118 

219  359 

390.471 

70  616 
‘266.161 

61.017 

296,25.'l 

78,098 

2.34.714 

.325.'283 

1.699.319 

428, 

i,;ii2.;i.'i: 

1475.868 

234ia 

629,539 

»497,6'<6 

32J75 

625,839 

6484.2.3I 

32,550 

700,037 

$3,643,419 

194,618 

4,032,359 

32,;>87,2'2,'. 

222.in<' 

3,596,432 
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Nicholson  Plans  Options  an< 
Stock  Increase  - 


Options  and  Underwritings 


Giant  Y'knife 
Reports  Profit 


_  Toronto:  Announcement  is  ,  Limited  and  by  supplementary  -  | 

\A/'II  D  r  A  r  made  by  E.  H.  Anundaon,  regis-  letters  patent  dated  November  I  ! 

Will  Provide  Funds  For  f„,-  Ontario  Securities  Com-  30th.  1949,  the  name  was  changed  Range  Deve  Op-  , 

Development  and  Open-  mission  of  the  following  option  I  to  Petromine  Exploration  &  Fi-  ment  Pr09ram  tO  PollOW 
ating  Equipment  i  underwriting  agreements;  :  nance  Company  Limited  and  the.  Successful  First  Year 

^  ~ _ _  , ,  ,  ,  „  »  ,  .  1  I*  j  capital  increased  from  5,000,000  -  i 

- -  Lloydal  Petroleums  Limited  —  ^ 

Stockholders  of  Nicholson  Mines  Head  office.  73  Adelaide  Street.  6,000,000  shares  at  a  Giant  Yellowknife  Gold  Mines  i 

Ltd.  at  a  special  meeting  Oct.  6  West.  Toronto.  Ontario.  By  agree-  '  r'"',  a'  ' 

■Will  be  asked  to  approve  an  in-  nient  dated  August  22nd  1949  R  ■  $1.00  par.  Issued,  4,-  mill  operation,  the  12-month  per- 

crcase  in  authorized  capital  to  TLart  agreed  to  purchase  250  -  ^  Escrowed,  1,837,115.  Ac-  iod  ending  May  31.  1949.  amounted 

4,500,000  shares  from  4,000,000  OOO  shares  at  5c  payable  within  annual  refilling  under  to  $167,552  and  at  the  same  time, 

shares  by  the  creation  of  an  addi-  gg  days  after  acceptance  of  filing  Secruities  Act.  1947,  Septem-  the  sum  of  $659,000  was  paid  off  ; 


Long  Range  Develop- 1 
ment  Program  to  Follow 
Successful  First  Year 

Giant  Yellowknife  Gold  Mines’  i 


EDMONTON -GREAT  LAKES  PIPE  LINE 


SASKATCHEWAN 


STOtaOl  CAWACtfY 
Will  ixclio 
1  MILLION  tAttllS 


tional  500,000  no  par  shares. 


bv  the  commission  and  received 


ber  15th,  1949.  on  the  company’s  bank  loan,  "gra- 

Porcupine  Prime  Mines  Limited  tifying  results  considering  the  low 


If  the  increase  is  approved  by  option  on  a  further  1,200,000  :  Porcupine  Prime  Mines  Limited  ;  Ufying  results  considering  the  low  - -  |  , - ^  Manitoba’s  north  country  ^0^^^ 

•tockholders  an  agreement  will  be  scares  being  250  000  each  at  5c,  —  Head  office,  room  404,  112  |  tonnage  the  plant  treated,  reports  I - '  > - 1 - 1  ■ - 1  - -  t  \  ed  ^ 

submitted  for  ratification  provid- I -a,,  navahio  within  i  Younge  Street,  Toronto,  Ontario,  president  Thayer  Lindsley  in  the'  tso  muis-w  tipc  j  3«omius-i6  nn  smmius-h' >im  •„  AiiiA - V  tt- f  tu  i.  * 

jng  , or  the  ,..otn„e„t  to  Traoeeon-  '  j'"'  <50  a..v.  reepec  '  B.v  •Sfeotert  d.ted  Aosu.t  25th,  .oooa.  etat.m.nt,  ,  -  .rr,?,!;;;';  |  |  --a  .  ,  t.SL  oS  'reST  .Tpa'.Tn«^^ 

inental  Resources  of  400,000  Ni-  after  said  acceptance  date;  Tidewater  Securities  Limit-  A  total  of  84,886  tons  was  milled  ]  to  it  coMmno  in  iyso  |  to  m  complitio  at  sming  op  1*5 1  igOM  traffic  has  been  handled  entirely 

*2°0’000  and  20c  payable  within  540  ed  received  an  option  on  1,000,000  In  the  year  ended  May  31,  1949,  i  - " - — - mmj-wJ by  rail  and  air  although  durine- the 

gran  ing  e  un  erwri  er  an  op-  jgyj.  after  said  acceptance  date;  ^  shares  being  200,000  each  at  15c,  ;  with  calculated  millheads  $29  a  /i)  past  winter  a  30-car  motorcade 

ion  on  a  ur  her  .^oO.OOO  shares  100.000  at  25c  payable  within  ^Oc,  25c,  30c,  35c,  payable  by  De-  ton.  Metal  sales  totalled  $1,437,340  ioi*i  unoim  i  iso  muis-ishmaiio  cost,  jwoooooo  KEY^^m.* . .  made  the  trip  across  frozen  lakes 

a  prices  rom  cen  s  o  $  per  days  after  said  acceptance  ;  cember  1st,  1949,  March  1st,  1950,  i  and  in  addition  cost-aid  is  estim-  j  \#  eiomi-  and  through  winter  bush  trails  to 

*  IT  Cl  .  f  .  .11  ‘Jate.  Company  incorporated  under  1950,  September  1st,  ated  at  $511,019.  j  ■  -■'■■■■  I  the  end  of  the  road. 

■laioa  thoi  ih"^*^!  \ice-ptesi  60  name  of  Bordeaux  Gold  Mines  '  December  1st,  1949,  re-  plans  have  been  drawn  up  for  a  i  *  ,  t  »  •  i  tj-  x  •  /-.  xca  i  i  #  rxi  i  i  iv,  x-  i  t  i  Completion  of  the  new  road  into 

•tates  that  the  plan  will  provide  November  1945  (Ont  )  Bv  spect'vely.  Company  incorporated,  :  lone-ran^e  develonment  nroeram  '  Interprovincial  Pipe  Line  Co.s  1.150-mile  line  from  Edmonton  to  the  Great  Lakes  .  Hudson  Rav 

the  funds  to  carry  the  operation  to  o  ember  945  'Cnt.).  w  -g.g  ,ont)  under  the  progra  ■  jg  gho^n  above  along  with  size,  capacity,  and  other  details.  The  company  was  sponsored  by  Imperial  Oil.  ’  of  Hudson  Bay 

the  producing  stage  and  equip  it  ®'*PPlementary  leters  patent  dated  i»so  .  un^  .  unoer  me  will  be  carried  out  in  sue-  |  Total  cost  will  be  $90,000,000.  Over  the  rocky,  broken  route  to  the  Canadian  lakehead,  which  is  120  miles  Mining  and  Smelting  Co.  and  the 


Road 

EDMONTON -GREwSSs  PIPE  LINE  ^ 

■  Manitoba  North  Coun* 

ALBERTA  SASKATCHEWAN  \-  MANITOBA  .V/  J.;  ..  '  fry  Link  Will  Be  Boon 

....  ;  •  r->.  /  •  \  jiL  f*  ■  For  Mining  Workers 

...w.,..  ;  \  ONTARIO  W  — - 

■  - ^  /  Flin  Flon,  Man.  —  Construction 

^  cAMcitx  /  workers  are  completing  the  final 

^  l^P  of  thc  86-mile_  road  from  The 

'  aWinnimsO  - -Ti - V  //  Elin  Flon  "and  the  official 

L — Or  r  opening  is  scheduled  for  the  early 

T  ^  \  'o*ON»o  spring.  There  is  about  20  miles  of 

m  O  ff  r  l,rv^  ^  grading  and  gravelling  te  be  com- 

j/'v  \  .  '^a$A»Ni»  pleted  before  the  newest  link  to 

^  -- - _ •_j  _ _  I  iiv.  j'  Manitoba’s  north  country  is  open- 

450  Mills -JO  UPC  I  340  Mills -16  Pin  360  MIICS  -  ll"  PIPI  '  \  ■  A _ 

.  .  '  '  *  INITIAL  CAPACITY  fl  INITIAL  CAPACITY  INITIAL  CAPACITY  t  'V . \  I  Up  to  the  present  time  transpor- 

65  OOP  ■4..I15  B.  I  70.000  ■4..I15.>D.  >0.000  pp.piis/D,  ^  |  ^  •  tatlon  of  freight  Bttd  passenger 

TO  It  coMPiiiio  IN  IPSO  I  TO  61  coMPiiiio  It  sptmc  OP  I6SI  trafflc  has  becn  handled  entirely 

' . .  '  . by  rail  and  air  although  during  the 

i/rv  / ®  i  P®®*"  "'if't®*’  a  30-car  motorcade 

T0T41 IINOIM  1150  MUIS-ISIIM4TI0  COST,  jpooooooo  KEY!  . . . .  made  the  trip  across  frozen  lakes 

e..  .>116-  and  through  winter  bush  trails  to 

. . .  '  '  '  ‘  the  end  of  the  road. 

The  route  of  the  Interprovincial  Pipe  Line  Co.s  1.150-mile  line  from  Edmonton  to  the  Great  Lakes  Vhr  la 

on  ahnvp  alnno  with  size,  canacitv  anrf  other  details  The  romnanv  wa.s  snonsored  hv  Imnerial  Oil.  i  ''  ’  nome  or  xlUaSon  isay 


I _ 


TOTAL  LENGTH  1150  MILES  -  ESTIMATED  COST.  $90000000 


the  uroducixis"  — _ _ _  _ _  _ _ _ 

with  a  concentrator  unit.  If  as  and  September  16th,  1949,  the  name  .  "®^®  t^mcoriez  Mines  '  cessive  stages  to  explore  the  full  !  longer,  the  cost  would  have  been  at  least  an" ’additional  $10,000,000  plus  about  $400,000  extra  each  year  oH  Point  to  the  Far- 

when  all  options  are  exercised  the  changed  to  Lloydal  Petro-  Subsequently  the  name  was  ,  potentialities  of  the  property,  ia  carrying  charges.  Officials  state  this  is  prohibitive.  The  line  to  Superipr  takes  the  most  direct  route  Northerly  trip  to  the  Sherridon 

Blan  orovides  new  fund  in  the  '®ums  Limited.  Authorized  capi-  j  changed  to  Porcupine  Prime  Mines  sinking  of  No.  3  shaft  to  a  depth  i  possible  avoiding  towns  and  other  pipe  line  obstacles,  thus  providing  the  low-cost  transportation  neces-  j  and  Lynn  Lake  properties  of  Sher- 
nTrrmmf  xxf  tfi9n  noo  t.mts  1  dfifi  SOS  tal,  3,000,000  at  $1.00  par.  Issued,  !  Authorized  capital,  3,000,000  ;  j  goO  feet  is  in  the  initial  stage  i  sary  t«>  bring  western  oil  into  eastern  markets.  It  will  aid  the  U.S.  exchange  situation  by  an  estimated  ritt  Gordon  Mines,  is  expected  to 
Jh^rerislued  ’  ^•‘‘«‘’.80o  ^  ^  2ig,gg5.  Escrowed.  1.080,000.  $1.00  par.  Issued.  1,300,005.  Es-  i  ^bis  program.  ;  $30  millions  a  year  by  displacing  foreign  supplies. _ _ witness  a  heavy  influx  of  motor 

Present  work  at  the  property  ^  Accepted  for  filing  under  The  Se-  ^  ^ow  that  the  first  year  of  pro-  '  Corneoie  Mines  StOCk  I  UODer  Conoda  DrilHna  I  -  -  J  understood  that 

nsists  of  sinking  two  shafts  to  '  purities  Act,  194(,  September  i  8^.  P  duction  has  been  completed,  efforts  _ i  ee^  ei.2..  _  a.i-  ^  5p©8lC©rS  ImSHHGCI  ®  naerous  employees  of  both  com- 


consists  of  sinking  two  shafts  to  ’  fi 

develop  the  No.  2  and  No.  4  zones  16th,  1919. 


duction  hae  been  completed,  efforts 
Traverse  I^onglar  Mines  Limit-  be  concentrated  on  developing 


Registered  with  SEC 


I  Upper  Canada  Drilling 
Shows  New  Ore  Zone 


underground.  Electric  power  is  to  Petromine  Exploration  and  Fi-  ®‘*  Head  office,  suite  1,  26  Ade-  j^be  mine  to  the  size  of  operations 
be  used  for  underground  develop-  ■  nance  Company  Limited.  —  Head  *®'^®  Street  West,  Toronto,  On-  .justified  by  the  ore  occurrences 
ment  and  is  expected  to  be  avail-  office,  room  24,  9  Toronto  Street,  ^ario.  By  agreement  dated  July  lo^vering  costs. 


able  by  Nov.  1. 


Toronto,  Ontario.  Under  an  agree- 


!  22nd,  1949,  Wellowknife  Invest- 


Securities  and  Exchange  Com- 1  Property  of  Upper  Canada 
mission  of  the  U.S.  has  granted  '  Mines  Ltd.  is  in  the  best  condition 
Carnegie  Mines  Ltd.  Montreal,  full  I  in  its  history,  according  to  R.  R. 


^  I  ^  ,  traffic.  It  is  understood  that 

5D08lCGrS  NSIIIGCI  numerous  employees  of  both  com¬ 
panies  are  waiting  the  day  when 
g— „  ^  e  A  automobiles,  now  parked  at  Por- 

■  O"  ■▼■CCT  tage  Junction,  can  be  brought  in 

-  !  a  little  closer  to  their  scene  of 

Advance  notice  of  the  Canadian  I  employment,  affording  a  quick 


In  the  meantime  a  semi-portable  ment  dated  January  30lh,  1948,  ■  Limited  agreed  to  purchase  u__  ij 

diesel  plant  is  being  used  at  the  William  Weiss  purchased  927,000  255,000  shares  at  15c  payable  :  JJ®"®'®®  UeVeiOpmCTY 
property.  No.  4  shaft  has  been  shares  at  prices  ranging  from  10c  "'‘^^bin  10  days  after  acceptance  of  ‘  WOIIC  OpCHS  NCW  Of® 
•ompleted  to  235  feet  with  sta-  '  to  20c  per  share  for  a  total  of  ^‘bng  by  the  commission  and  re-  ;  - 


i  registration  for  sale  of  500,000  |  Brown,  president  and  managing  |  Exporters’  Association  Sixth  An-  1  week-end  trip  to  The  Pas  or  trans¬ 
shares  of  common  stock  no  par  ,  director.  On  the  bottom  or  1,750-  |  nual  Meeting  and  Convention,  to  portation  out  on  holidays  after  11 
value,  at  60c  a  share.  This  should  foot  level  new  ore  is  being  opened  be  held  in  the  Windsor  Hotel,  months  in  the  back  woods  and 
provide  approximately  $300,000,  ,  in  drifting,  and  backs  reveal  high-  Montreal,  October  20-21,  is  given  virastelands  of  the  north. 


tions  cut  at  100  feet  and  200  feet  jny  ggg  gg  This  agreement  has  ®®'''®‘i  on  option  on  a  further  975,-  ;  Since  resuming  drifting  at  the  according  to  Rene  Chenevert,  pres-  ;  grade  ore  where  low  values  were  I  by  W.  R.  Bole,  chairman.  National  |  ^n  to  the  present,  motorcars, 
and  permanent  electrically  driven  been  miifnaiiv  re-rinHeH  with  ro-  O®®  shares  at  15c  to  be  purchased  fourth  or  bottom  level  at  Donalda  ident,  for  development  of  mining  :  found  in  mine  sampling.  Ore  pic-  j  Convention  Committee.  I  trucks,  jeeps  and  roadbuilding 

plant  is  now  being  installed  and  i  gpect  to  the  balance  of  iinexercis-  f’”'®  P*'‘or  to  the  31st  De-  Mines  a  length  of  120  feet  of  new  properties  in  British  Columbia  and  [  fo*"®  on  this  level  has  shown  much  i  According  to  present  indications,  j  ®‘l^*P’^®*^f 

should  be  ready  about  mid-Oc- ;;d  options.  By  agreement  dated  ®®mber.  1949,  to  be  taken  up  in  ore  has  been  opened,  averaging  Quebec.  ,  improvement.  savs  Mr.  Bole,  about  500  delegates  j  bv  Tlatc'Lrs^Ynd  bot- 


Lepine  Lake  Drilling 
At  Duprat  Property 


diamond  drilling  on  its  property, 
consisting  of  1.000  acres  in  Duprat 
To\vnship,  a  short  distance  west  of 
Waite  Amulet.  Property  adjoins 


ed  options.  Bv  agreement  dated  ®®'^ber,  1949,  to  be  taken  up  in  ore  has  been  opened,  averaging  Quebec.  I  improvement.  g^jg  about  500  delegates  .  Sherridon  have  been 

'  December  20th  1948  100  000  1.000  shares  or  more  at  $8  across  a  width  of  6  feet.  A  At  Sandon,  B.C.,  Slocan  district,  i  Regarding  surface  drilling  re-  from  coast  to  coast  will  be  present,  j  ed  by  flatcars  and  box- 

qbare-?  wero  sold  tn  viPTi  r.rxr5iitai  fime  during  the  currency  of  length  of  over  200  feet  has  still  to  :  where  Carnegie  has  taken  over  j  suits  from  this  year  s  work  on  the  xhe  gathering  will  represent  a  !  '  ®spi  e  t  e  fairly  expensive 

Realty  Comnanv  at  ’’Oc  navable  option.  The  option  does  not  be  opened  along  the  vein  before  under  option,  holdings  of  Silver-  i  former  eastward  ground,  Mr.  cross-section  of  export  interests —  ^  northern 

bv  February  1st  1949  "and  receiv.  automatically  terminate  on  de-  reaching  the  No.  1  fault  which  is  smith  Mines  Ltd.,  preliminary  |  Brown  says  that  a  new  ore  zone  business  leaders,  officials  of  Can-  ‘  ®  latest  m  taxi  ser- 

ed  an  oDtion  nn  ;  fTirfhpr  9  onn  nnn  fault,  the  company  having  the  expected  to  offset  the  vein  a  short  work  of  rehabilitation  program  is  ;  h®s  been  partially  outlined,  with  adian  and  foreign  government  de-  many,  of  the  cans 

SarL  ft  20c  oavable^^^^^  tight  to  give  15  days’  notice  re-  disUnce  to  the  north  with  possi- ,  already  under  way  and  .samples  are  ^  P®tallel  vein  stnicture  of  new  pgrtments.  ^  "wLp 


Waite  Amulet  Prooertv  adioins  3"^  f^e  balance  of  optioned  stock  uerauic  wiinin  zu  aays  ,  The  proving  of  this  ore  west  of  ;  propei  i-y  equippeu  wii.,.  a 

a  arouD  of  claims  wWch  NorLda  ‘be  month  then  following  ‘hereof  if  primary  distribution  :  all  former  workings  in  the  mine  ;  mill,  nine  power  sites  and 
Mines  have  been  drilline  for  some  fbereafter.  The  underwriter  has  underway.  Company  incor-  open-s  up  new  possibilities  in  the  Plet®  mining  plant. 

Ume  Diamon^drilln^Vt  -since  released  its  right  to  option  Pora ted,  June  1936  (Ont.).  Autho-  unexplored  areas  on  the  upper'  Carnegie  plans  an  ag 

I-ke'  IT  to  b.  don.  oJ  thr.t  ^p'  «l  00  l.veln. 

arate  anomalies  indicated  hv  a  '  ‘be  terms  of  the  aforesaid  1.200.00o.  Escrowed.  - -  ,  program. 

magnetometer  survey  ilst  com-  agreement  Metropolitan  Realty  Alberta  Lets  Contract  '  company  owi 

■Dieted  The  amount  of  drilline-  will  Company  has  taken  down  and  paid  f®'"ber  16th,  1949.  ^  ,  acres  in  the  townships  c 

depend  on  results  obtained.  Lepine  ®bares  20c.  Company  RELEASED  FROM  ESCROW  fOV  Survey  Of  PrOVIRCe  :  mont  and  Courville.  This  i 

lake  owns  controllino-  interest  in  ‘"^orporated  November  1947  VIolamac  Mines  Limited  —  Re-  I”,  *,v  .  x.  well  situated  in  the  minin 

Patrice  Destor  which  hollrdair^  '0"‘  '  ‘b®  "®'«®  of  Mine  lease  of  the  escrowed  stock  being  '  ^be  government  of  Alberta  has  ^now  in  the  limelight  as  i- 

of  aDfro^mateiv  ?od  acret  adto^  i  Company  ■  9.30.000  shares.  announced  that  work  is  to  com-  inr.portant  zinc  discoveries 

or  approximately  lUii  acres  adjoin-  j - - — _ _ _ _ _ mence  immediately  on  aerial  sur-  ingg  of  Carnegie  Mines 

ing  Lepine  on  the  east.  l  UtBak  t-'RORishicr  sharits  vev  and  maonins'  of  180.000  sauare  .xir./.  xiac  vxoor 


it  of  a  '  by  underground  develop-  |  q.  D.  Howe,  who  will  address  the  >ORLARTIC  PROGRESS 

125-ton  through  sinking  of  a  new  cEA  annual  dinner;  Sir  Graham  *®  at  once  proposed  to  com- 

a  com-  I  working  shaft  at  some  future  |  Cunningham,  chairman.  Dollar  Ex-  | drilling 


aggressive  | 

development  JUH®  BiQ  Moilth  Fof 

I  Clay  Products  Sales 


Candege  Ore  Locations 
Assure  Steady  Output 


New  Jason's  High  Gold 
Recovery  Cuts  Reserve 


FROBISHER  SHARES 


- -  program.  '  cloy  Proaucts  ooles 

Alkerta  Lefc  Canfrae*  '  Quebec  company  owns  1,000  ;  — - 

Mmwrra  bvr»  w«nTr«i6¥  acres  in  the  townships  of  Pied-  |  Producers’  sales  of  products 

For  Survey  Of  Province  l  mont  and  Courville.  TWs  property  I  made  from  Canadian  clays  in 
'  is  well  situated  in  the  mining  sector  :  June  rose  to  the  highest  monthly 

The  government  of  Alberta  has  ^  now  in  the  limelight  as  result  of  1  total  since  November  last  year, 
announced  that  work  is  to  com- '  important  zinc  discoveries.  Hold- j  totalling  $1,626,100  as  compared 
mence  immediately  on  aerial  sur-  '  ingg  of  Carnegie  Mines  adjoin  with  $1,499,900  in  May  and  $1,621, 
vey  and  mapping  of  180,000  square  jervis  where  zinc  has  been  found.  !  300  a  year  ago,  according  to  Do- 


MSSHre  ^reoay  wurpur  |  New  Jason  Mines’  per  ton  re- 

-  covery  from  initial  milling  opera- 

The  ore  picture  at  Candego  tions  is  coming  well  up  to  cut 
Mines  Ltd.  is  improving  rapidly,  '  grade  ore  reserve  estimates,  it  is 
H.  M.  Kingsbury,  consulting  min-  j  shown  by  first  production  figures 
ing  geologist  in  charge  of  develop-  the  middle  of  this  month, 

ment  work,  reports.  '  Thp  mill  «-«-<=  stortPH  ooriv  m 


Fribisher,  Ltd.,  has  advised  the  ®f  unmapped  provincial  ter-  - -  minion  Bureau  of  Statistics.  j I  mended  by  their  consulting  engi- 

Toronto  Stock  Exchange  that  the  "fb®  total  area  of  Alberta  Pu||0A|||  AaM  ReDOrtS  During  the  first  six  months  of  —  .  — i.  -b.  b  Sa*  neer. 

Sept.  21  instalment  of  200.000  ‘®  255-00"  ®'J«®«  ^  j  this  vear  sales  amounted  to  $8,116,  !  T®rOlltO  SllOlt  POSltlOU  j  - 

shares  at  $3  per  share  under  an  "®w  project  will  complete  map- ;  GOOd  Or®  ReCOVery  ,,,0  $7,363,300  in  the  !  SIlOWS  Mluor  Changes  NICHOLSON  MEETING 

agreement  with  Nesbitt  Thomson  ;  ‘b®  ®ntire  province.  ^  'similar  period  of  1948.  Sales  in!  -  |  Stockholders  of  Nicholson 

Co.,  Ltd.,  has  not  been  exercised  :  In  addition,  a  forest  inventory,  A  total  length  of  266  feet  of  1  November,  1948,  stood  at  $1,744,  |  Semi-monthlv  short  position  re-  ,  Mines  Ltd.,  at  a  special  meeting 
and  the  agreement  has  terminat-  j  covering  an  area  of  95,000  square  ore,  averaging  on  face  chip  Toronto  Stock  Ex-  !  Toronto,  October  6,  will  be  ask¬ 
ed.  Under  the  agreement  Nesbitt  miles,  will  be  comiiiled  by  photo-  !  samples  0.95  ozs.  ($36.57)  per  ton  ;  month  were  as  fnl-  !  change  as  of  September  15  shows  i  «<I  ‘o  approve  an  increase  in  au- 

: _ i-i. _ n _ ^.1.  Iinz-Iif  nr  0  99  oz  I.X11  171  riit  to  '■  lor  nie  iiiurii.ii  were  as  loi  ^  ...  f  4  son  onn 


ports  Board.  London,  England,  at  the  Malartic,  Que.,  property  of 
the  closing  luncheon:  and  E.  E.  Norlartic  Mines  Ltd.,  S.  A.  Perry. 
Schnellbacher,  director  of  Intelli-  ®®®r®tary-treasurer,  reports 
gence  and  Services.  Office  of  In-  ®‘‘'?®®®  ‘b®t  «o«^- 

ternational  Trade  Washinaton  ®  treasury  has  received  to 

D.”  JS.  Ipe\%  IcheoJ  ■  «'•*'  31W.OOO  ™<ler  4  firm  r»„. 

The  Forum  sessions,  savs  the  ®ompan.y’s  under- 

announcement,  will  be  mainly  de-  ®®  ^  *150.- 

voted  to  an  up-to-the-minute  ex-  ^ 

amination  of  Canada’s  position  in  .  .  conip^y  proposes  o  d®" 

the  foreign  trade  field,  against  a  *be  underground  workings 

.  ,  J  ,  .rj  J  ajul  carry  out  exploration  and  de¬ 
background  of  widespread  curren-  . 

cv  devaluations  velopment  program  as  recom- 

^  ■  mended  by  their  consulting  engi- 

neer. 


I  Toronto  Short  Position 


NICHOLSON  MEETING 

Stockholders  of  Nicholson 


mentwork,  reports.^  ^  ’  tL  m.U  w^  Lrted  m  500,000  graphic  methods.  :  rl^^^oler'dria  wiSh 

The  ore  pattern  is  now  well  in-  August  and  the  first  brick  poured  shaie,  providing  The  contract  for  this  work,  muck  samoles  0.42  oz.  “ig  in  brackets;  building  brick,  ;  nating  < 

dicated,  he  state.s.  and  the  high-  described  as  onlv  a  ’  tune  ud  ‘°  1‘uance  the  opera-  second  largest  commercial  air  .  , .jg  < zx  g  34  ($13  09)  *902,000  ($860,100);  structural  j  ru®*”ber 

grade  s.lver-lead-zinc  veins  are  brfcT  was  vLed  at  $17 That  Connemara  and  Kilembe  survey  contract  ever  let  in  Can-  ''"cut  tile.  $220,300  ($243,200);  drain  tile  |Of  146  h 

maintaining  their  width  and  grade  wa.s  Sept.  7.  Nine  days  lltei  on  _®"_"_^bers. _  i  Hon  Sarf  len  ($99,300);  sewer  PiP®.|240  ^ 

September  16,  a  second  ’orick  was  khe  Photoeranhic  Survev  CorDo- !  loot  level  of  the  Porcupine  R®®!  f j  =  ’ 


lows,  totals  for  June  last  vear  be-  ^  aggregate  short  positions,  elimi-  ‘b®"^®^  capital  to  4,500.00() 
ing  in  brackets;  building  brick,  !  nating  odd  lots  on  the  books  of  by  creation  of  an  additional 

$902,000  ($860,100):  structural  j  member  firms,  at  554,520  shares  |  no  par  shares.  If  increa.se 


tile,  $220,300  ($243,200):  drain  tile  I  146  issues,  compared  with  535,-  i  jf  ®PP^°’^®‘‘  7" 


maintaining  their  width  and  grade  vva.s  Sept.  7.  Nine  days  later,  on 
laterally  and  to  depth.  September  16,  a  second  'orick  was 

While  it  is  too  early  yet  to  poured  worth  $20,240.  but  this 
estimate  tonnage,  he  says  that  was  before  the  mill  was  up  to  its 
Candego  is  now  assured  of  con-  rated  capacity, 
tinuous  production.  Tonnage  for  the  first  half  of  the 


Consolidated  Smelters 
Benefits  by  Devaluation 


'  the  Photographic  Survey  Corpo¬ 
ration  Limited  of  Toronto. 

I  Alberta’s  booming  oil  industry 


3107  900  (399  300)  -  sewer  nine  1 240  shares  of  148  issues  on  Au-  ■  ®&''®®ment  will  be  submitted  for 

. . «So  iiSr, ’■nrTs;; bS  i .-t  31.  : ™™»ti«„  ^  .m. 

e.  This  is  in  two  lengths  due  shapes.  $36  8()()  ($29,800) ;  |  Largest  net  changes  from  the  |  400,000  shares  for 

pottery,  $49,000  ($121,400);  other  !  previous  compilation  in  individual  ........  „„  . 

c'ay  produces,  $94,400  ($66,100).  !  mining  stocks  were;  Sherritt  Gor-  .<^0®®  and  granting  option  on  a 


idon  42,900  shares,  ’  down  12,500;  '  f«'’‘b®'-  550.000  shares  from  60c 


sloping  in  high-grade  will  soon  be  compares  with  the  ore  reserve  cut  result  of  Canadian  dollar  devalua 
possible,  Kingsbury  states.  grade  of  .72  oz.  per  ton.  In  view  i  tion  additional  funds  will  accrui 


will  be  simplified  as  the  new 
maps,  accurately  prepared  at  a 


j  Upper  Canada  49.600,  up  10,900;  j 
!  East  Amphi  9,000,  up  9,000;  i 
1  Queenston  7,500  up  6,000;  Joburke  i 
1 6,000  up  6,000;  Sladen  4,800  up  J 


’  I  to  $1  a  share. 


estimate  tonnage,  he  says  that  was  before  the  mill  was  up  to  its  Benerirs  by  Devaluation  *  .  v  ,  ■  .r  ♦  to  an  offset  of  about  30  ft.  by  ponerj,  »a»,uuu  mrzi.auui.  oiner  picvruua  uumtumLiun  .1.  nimvruuai  1 5200.OOO  and  granting  option  on  a 

Candego  is  now  assured  of  con-  rated  capacity.  ,  -  !  .7*b®'-tas  booming  oil  industry  ^  from  the  c’ay  product.s,  $94,400  ($66,100).  mining  stocks  were;  Sherritt  Gor-  , 

tinuous  production.  Tonnage  for  the  first  half  of  the  Vancouver.  —  Consolidated  Min-  probaMy  b®  the  first  to  bene-  I  - -  ,  don  42,900  shares  down  I2,o00.  ,  $1  a  share. 

An  adit  tunnel  is  now  being  month  was  891  tons  and  per  ton  mg  and  Smelting  Co.mpany  of  '  We  '  The  last  12  rounds  or  over  80  ,  Week's  Unlisted  Mart  !  ^pp®*'  q  ogg®’  I  - ^ - 

J  .  ^  .  -u-  I-  1  t  _  .  ^  1 /-.  J  •  1  A  ration  and  development  problems  ^  East  Am'pni  9,000»  up  9,000;  i  o..-,  *  -rt^i 

driven  in  on  high-grade  ore  and  recovery  was  .69  oz.  per  ton.  which  '  Canada  officials  say  that  as  a  gi^plified  as  the  new  f®et  in  length  averaged  on  mucks  ;  Trading  Rother  Dull  I  Queenston  7,500  up  6,000;  Joburke  i  MACASSA  OLTPITT  UP 

stopmg  in  high-grade  will  soon  be  compares  with  the  ore  reserve  cut  result  of  Canadian  dollar  devalua-  accurately  prepared  at  a  .  9-"2  oz.  ($27.72)  uncut  or  0.58  oz.  -  i  g  ^  gg^g.  4  ggg  up  i  Maxiassa  Mines  Ltd.  reports  bul- 

possible,  Kingsbury  states.  grade  of  .72  oz.  per  ton.  In  view  |  tion  additional  funds  will  accrue  g^gjg  j  to  the  mile  from  '  ' grade  with  the  last  The  unlisted  market  turned  ra-j4sgg-  Wiltsey  Coghlan  4,300  up  bon  production  for  August  at 

.  ,  “  .  T~  of  the  fact  that  some  of  the  initial  '  to  the  company  for  virtually  all  photography,  become  aval-  f®®®  reported  showing  consider- ,  previous  week’s  '  4.000;  Osisko  36,800  up  3,600;  ]  *131.000  from  8,796  tons  of  ore 

July  Cool  Production  mlllfeed  is  being  taken  from  the  its  metal  and  chemical  production  p^j^est  operators  will  have  able  visible  gold.  gtronver  ihnwin^-  volume  was  ■  Conwest  1,200,  down  3,300;  Uni-  milled,  an  average  of  $14.90  a  ton. 

Aoain  Off  From  Lost  Year  ''■b‘®b  averages  .46  oz  per  and  also  for  a  major  portion  of  access  to  the  maps  and  inventory  A  raise,  located  in  the  west  or  siro  ge  sno  g.  ^  ^  ^  compares  with  output  of 

^  wm  Hsr  «r  recovery  grade  is  its  fertilizer  output.  information  in  planning  their  ‘“^er  grade  section  and  now  30,  smaller  and  prices  m  some  sec- |  industrials  C.P.R.  with  1,140  $150,100  from  10,772  tons,  or 


MACASSA  OUTPUT  UP 
Macassa  Mines  Ltd.  reports  bul- 


Ottawa;  —  Production  of  coal 
in  Canada  during  July  was  down 

from  last  year  for  the  fourth '  Newluiid  Mines  Acquires 


A  large  proportion  of  the  com-  operations.  Mining  exploration  1®®‘  ®b°v«  the  level,  averages  on  'tions  eased  slightly.  'shares  was  down  600;  Fleet  Manu-  1*13.93  per  ton  in  previous  month 

pany’s  production  is  sold  in  the  will  also  be  assisted.  chips  0.85  ozs.  ($32.72)  uncut  or  4j^g  pyjjiic  utility  section  facturing  100  down  400;  Interna- j^Tid  output  of  $98,150  in  August 

United  States  and  prices  for  do-  -  !  ®ut  grade  of  0.36  oz.  ($13.86)  on  gga^jjamois  L  H  &  P  sold  at  tional  Nickel  1,170,  down  300;  In-  I  ta^t  year.  Cost  aid  for  the  month 


successive  month.  Total  output  Lutiword  Gold  Property 

for  the  first  seven  months  this  -  .  r««..«gc...cr.x  ux  —  nEW  PARTNERS  NAMED  i  pfd  was  unchanged  at  67-70.  T""  02^ - $12.87  per  ton,  as  against  output 

year,  remained  above  figure  t  u  ...1.1  puces.  Mines,  Limited,  have  decided  to  re- '  .  •<.»..  525  shaies  up  225.  ^  .  ,4.  ..u  ..  ^ 

for  same  period  last  year.  Output  Us  orLertv  to  a  new  comnanv  Consolidated  Smelting  is  also  sume  operations  on  the  company’s  j  Robertson  &  Morgan,  members  |  Among  the  Industrial  list.  Lob-  -  ;  for  first  eight  nionths  of  current 

in  the  month  declined  19  per  cent  Newlund  Mines  Ltd  The  an  an<''e-  Passing  on  the  benefit  of  the  ten  group  of  nine  claims  located  in  |  Montreal  Stock  Exchange  Toron- ,  law  Groceterieas  was  up  almost  M.S.E.  Seat  Sale  j  y®  _  ^  tons  or 

from  July  last  year,  but  for  the  ^.gg  anmoved  bv  share-  ‘'P®*’  cent  increased  return  on  met-  the  Red  Lake  area.  Surface  ex- 1  to  Stock  Exchange  and  Montreal  ^  2  points  at  21  bid;  B.C.  sugar  gale  is  announced  of  a  seat  on  .  ^  ’  c„mnarable 

cumulative  period  was  two  per  ^^igers  of  the  former  comnanv  at  »*•“*  to  all  custom  shippers  of  ores  ploration.  preparatory  to  diamond  1  Curb  Market,  announce  the  ad-  was  stronger  at  86%,  bid;  Cuban  4^^  Montreal  Stock  Exchange  for  7  .  ’ 

cent  above  the  similar  period  o  snecial  meeting  Reorganization  and  concentrates  who  used  the  drilling,  will  be  done  on  the  min-  nriission  to  partnership  in  the  firm  Canadian  Sugar  was  unchanged  a  price  of  $20,500.  Previous  trans-  P  _ ^ _ ^ 

fo  1948  Imports  were  down  53  ^axis  is  one  new  share”  for  two  '  company’s  smelting  facilities.  '  eralUed^  zones  indicat^ed  by  a  geo-  Sedin^'  was^ deta^“Ir22?Tp  action,  on  May  26.  was  for  $18,000.  beaI'TIE  BROFITS  PEAK 

per  cent  in  the  month  and  17  per  i  j  sharps  T  imwari'a  iinniH  no  _ _  physical  survey  which  was  carried  Houston  and  Victor  &.  L^asueaine.  [was  in  aemana  at  22/2  up  ,2- _ 

cent  in  the  cumulative  period,  'sets  will  be  transferred  to  a  small  Tac*c  out  some  time  ago.  It  is  reported  Mr.  Tetlaw  and  Mr.  Houston  Little  change  was  noticed  Consolidated  Beattie  Mines  Ltd. 

According  to  preliminarv  figu-  holding  company  in  which  share  V,”  l  2  that  some  of  the  larger  operators  will  be  resident  partners  in  charge  among  the  Bank  and  Insurance  Mont.  City  &  Dist.  Svgs.  Bank*  ^timates  an  operating  profit  of 

res  released  by  the  Dominion  holders  will  eet  one  share  for  ^'9^  Grodo  Gold  OfO  'are  interested  in  groups  of  claims  of  the  Toronto  office.  Mr.  Castle-  shares.  Sun  Life  sold  at  5l6  un-  sold  at  42.  $40,727  for  the  month  of  August, 

Bureau  of  Statistics,  the  all-Ca-  '  each  10  Lunward  Prospectors  -  ‘be  east  and  to  the  south  of  the  dine  will  be  the  resident  partner  changed  on  the  week.  Provincial  |  The  balance  of  the  list  was  j  a  new  high  since  reopening  of  the 

nada  output  in  July  amounted  to  Airwavs  will  take  over  the  nm.  Drilling  has  been  resumed  by  Holdmar  holdings.  in  charge  of  the  Ottawa  office.  |  Bank  changed  hands  at  16»^,  quiet  and  pretty  well  unchanged.  ;  mine. 


mestic  sales  have  been  adjusted  '  HOLDMAR  GOLD 

roughly  to  the  level  of  American  Management  of  Holdmar  Gold 
prices.  Mines,  Limited,  have  decided  to  re- 

Consolidated  Smelting  is  also  sume  operations  on  the  company’s 


I  chips  and  mucks. 


20  %4  off  y,:  International  Hydor  !  t®rn®«on®l  P®?®*-  150  down  225  i  js  estimated  at  $6,869. 

J  4  -A  1  and  Minnesota  and  Ontario  Paper  *ag  of  82,637  tons,  an  average  of 
pfd  was  unchanged  at  67- lO.  ^25  shares  up  225.  $12.87  per  ton,  as  against  output 


Among  the  Industrial  list,  Lob- 


T  4®!.  P®‘'*'*b  a  special  meeting.  Reorganization  and  concentrates  who  used 

fo  1948.  Imports  were  down  53  jg  gj^gj.^  ,  company’s  .smelting  facilities. 

per  cent  m  the  month  and  17  per  ghg.e.s,  Lunward’s  liquid  as-  - 

cen  in  e  cumu  ative  period.  ggfg  transferred  to  a  small  Bulldog  ToStS  IndlCOtO 

According  to  preliminary  figu-  holding  company  in  which  share  us—i,  J—  Am 

res  released  by  the  Dominion  holders  will  get  one  share  for  "'9''  WOIO  WFO 

Bureau  of  Statistics,  the  all-Ca- '  each  10  Lunward.  Prospectors  .  T 

nada  output  in  July  amounted  to  ,  Airways  will  take  over  the  pro-  Drilling  has  been  resiimec 


for  first  eight  months  of  current 
year  stood  at  $1,063,663  from  mill- 


BE.4TT1E  BROFITS  PEAK 

Consolidated  Beattie  Mines  Ltd. 


1,100,300  tons  as  compared  with  !  pertv  and  operate  it  work  be-  ^^bdog  Yellowknife  Gold  Mines  on 
1.361.700  a  year  earlier.  During  ginning  next  month.  ’  ‘b®  Sulphide  zone  of  its  Matthews 

the  seven-month  period,  produc- ;  .  _  _  I  Lake,  N.W.T.  properties.  To  the' 

tion  advanced  to  10,187.600  tons  SII.B.4K  PRE.MIEK  !  north  of  the  Matthews  Vein  sys-  j 

as  again-st  9,943,800  in  the  same  Devaluation  of  the  dollar,  it  is  ‘®'"  bas  been  pa-tially  explored  for 
period  of  1948.  Imports  amount-  exoected  will  enhance  the  earn-  su*'”®  2,700  leet  and  to  a  maximum 
ed  to  1,654,900  tons"  as  compared  mT  po-s^liilitres  of  S  ^50  ft.  Results  indicate 

with  3,487,600  a  year  ago.  bring-  I  p.  emier  Mines.  The  company  did  ^  bighgrade  gold  ore  for  a  distance 
ing  the  total  imports  for  the  ^ot  benefit  from  the  Federal  Gov-  ,  4’5®'5  «.,  with  an  aggregate  of 

year  to  date  to  12,389.500  tons  ernmenfs  Co.st-Aid  becau.se  of  the  '  242;5  ft  grading  1.. 9  ounces  gold 

against  14,866,600  in  the  like  pe-  ^igh  zinc  and  lead  content  in  the  >  ®c;°f^  ®®  «^’®'-®S^®  ‘••“® 

‘®48.  Py  .^g  width  of  3.12  ft. 

Production  by  mines  in  Alberta  becau.se  of  the  additional  $3.50  Some  1,300  ft  south  of  the  Mat- 
was  446,900  tons  in  July  as  com-  per  ounce  for  goki  the  company  ‘b®ws  Vein  zone,  three  drill  holes 
pared  with  551,900  in  July  last  will  receive  for  its  aold  cutout  S^'^ing  excellent  results  have  now 
year,  and  in  Nova  Scotia  483,700  a  "Z!  of  devaluSlon.  elr^-  b®ing  completed  in  the  sulphide 


CARLING'S 


CONSERVATION  CORNER 


tons  compared  with  526,300. 
Total  for  British  Columbia  and 
the  Yukon  combined  wa.s  101,200 
tons  against  208,500,  New  Bruns- 


ings  will  be  benefited. 


UE.NTK.AL  MANITOB.-V 

Central  Manitoba  Mines  has 


wick  39,100  '11.500).  and  ^g^  g  f„,gg  g„  g^,„,„,g, 

Saskatchewan  29,400  (30,600).  „,,fhino.  uiirciQnair,<r 


zone,  according  to  information  re¬ 
ceived  from  W.  J.  McDonough, 
managing  director. 

Hole  No.  36  returned  51  ounces 
ounce.®  over  3.5  ft.  Hole  37  gave 
53  ounces  over  3.5  feet. 


ONT.  IRON  LOCATIONS 

The  James  Richardson  interests. 


'  au.ouu;.  nothing  outstanding  was  ^  _ 

"bOBJO  MLNES  ’  ®""’®  '^®‘®  ONT.  IRON  LOCATIONS 

in  Ontario  gold  areas,  but  ex-  ... 

Mill  scale  test,,  of  material  pio.ation  was  dropped.  Invest!-  ^b®  Jani®«  Richardson  interests.  | 

from  Mattawa  uranium  showing,  is  now  under  way  in  Man-  Winnipeg,  have  started  exploration 

in  which  Bobjo  and  Bigdike  .Mines  I  areas  and  field  work  will  claims  m  Michicpicoten 

each  has  37>2  per  cent  interest  continue  there  as  long  as  possible.  : of  Ontario  held  by  the 

have  shown  that  by  simple  con-  central  Manitoba  has  maintained  ‘®'"by  for  several  generations.  The  i 

centration  it  is  possible  to  make  j^g  ^ggg^  gj^jon  ^gj,  claims  known  as  Johnston  Loca-  , 

a  concentrate  that  comes  close  to  lion.  Lot  9.  were  staked  at  the  ; 

requirements  set  out  in  the  buy-  j^^^  pgg  ggj  time  of  the  first  intere.st  in  iron  } 

ing  dcliedule  of  KlUoraJo  Alining.  possibilities  of  the  field,  about 

_  p  4.TO  COV^Ol-liJ  VTED  sani€  time  as  predeceiBiiors  of  Al* 

BUFFALO  BED  Lake  Pato  Consolidaud  Gold  Dredging  ,  Steel  were  acquiring  lands 

No  worlc  has  tjeen  conuucted  on  iianuled  4,365,000  cu'Dic  yards  there.  A  lot  cut  14  ft,  of  siderite 

the  Hey.son  town.sliip,  Red  Lake,  fq,.  a  lecoveiy  of  30,446  ounces  and  the  second  i.s  drilling.  Though  1 
holding.,  of  Buffalo  Red  Lake  of  fine  gold  for  tlie  tlicee  inontli.s  Ihe  widlli*  of  siderite  in  first  hole 
Mines  since  November,  the  annual  to  Augu.st  1.  At  $35  per  ounce,  ‘s  di.sappointiiigly  low,  it  is  hoped 
report  shows.  Balance  sheet  at  t)ii.s  amounts  to  $1,064,.560.  ,  that  when  work  gets  closer  to 

December  31,  1948,  showed  current  The  .small  river  type  dredge  wa.s  '  Siderite  Hill  border,  .something  ! 
assets  of  $18,405  and  current  liab-  gradually  brought  into  production  comparable  to  the  1.50  and  200  ft,  1 
Ilities  of  $3,918.  1  during  the  period.  widths  will  be  found. 


^  JUST  HOW  V4 
DUMB  CAN  A  DOG- 
GET?  IMAGINE  A 
Q-UV  BITIN’  INTO  A 
.^PM-CUCTiONT 


MR.  PORK'y’lS  ONE  OF  OUR  M^N 
MEALS,  KIDS- BUT  VOU'LL  FINDj^T 
SQUIRRELS,  RABBITS,  MICE,  AND 
EVEN  DEAD  FISH  MAKE  VBRV 


ri^HE  FISHER  HAS  REACHED  THE 
\2VANISHIH6  POIHT  IN  THE 
UNITED  STATES  AND  HERE  INCANA9A 
rr  IS  FOUND  OHCf  IN  THE  REMOTE 
AREAS-THIS  VALUABLE  FUR 
BEARER  AHO  ENEMY  OF  THE 
_ PORCUPINE  SHOULD  BE 
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BUFFALO  B£«  LAKE 


Tha  fishar  is  ena  of  tha  faw  animals  abl«  to  ovarcoma  th»  poreupina.  Porcupinas  oal  avor- 
graan  bark,  oftan  circling  the  trunk  and  killing  tha  traa.  One  porcupine  may  |destroy 
over  on  acre  of  trees,  so  fishers,  by  controlling  porcupines,  help  to  keep  nature  in  bolonco. 


YOU 


RS  TO  ENJOY  ~  YOURS  TO  PROTECT 


CARLING’S 

TIE  CARLIIIO  IICWEIIES  IIMITEI 

wsTisiss.  esuaie 


te 


Stock  Exchange  Record  —  Montreal  and  Toronto 


—Week  Ended  Sept.  t7lh,  1tl«— 
Current 

Uw  IMtr  Ratt  nut  K  WMIl  L 


i#«i  fttce  cutrem 

•  lal*  CkMit  Mm  aiab  Law  Wv  Rati 


— W«ek  Ended  Sept.  aTth,  latJ— 


l»;4  1100  Aeadi>-Atl«Dtic,"A'’...  31^ 

»8H  is  00  Uo..prar .  lei 

7  lat.  AemeClovc .  9 

7ta  00  Amew  Siirparr .  0 

30  ....  A1(*oiti»  Steel  Corp .  40 

40Kl  83.00  Aluminium  Ltd .  6S 

UK  11.00  no.,pr»f .  30  >4 

6>t  Int.  .traelRemeted  Electric..  47 

4Vr  Int.  Amllen  Netl .  0 

4tH  12  23  AnaluCan.  Tal.,pi«f...  HH 

14  il.OO  Aule-NIM .  1(4 

454  .00  ArinieCorp .  T 

01  (4  30  Db..  pMl .  MO 


loH  13»i 
19  I9H 
31  )i  31 W 
iooi5joo|^ 
8  $ft 


»  9 

42  48  + 

ul.'i  .72}«  + 
26  284  + 


kaait  Mm  aigb  Law  IN*  Rata 

—  4  8481  9  7  50  I 

+  H  8480  28  184  81  73 

.  7  848  48  42  88  00  I 

+  J4  lie  I*  »  80  I 

+  I)i  678  S3  814  |3  00 


Laai  Prlaa  Carrtat 

mall  Law  Sale  CHaagO  M8a  Otfh  Lsm  Ola  Rat* 


Wf«k  Ended  Jkpt.  »lk,  1848— 


t48»Vala 


7  50  Dorn.  Daiiiei . 

184  81.75  Do.iPiel.. . 

42  88  .00  Dem.  EnaiMerinB. 

ft  .80  Dom.  Kabrie* . 


4  23(0  48  4  32 

Q  m  »Hi  80 


Do.,  let  prcf . 

Do.^nd  pref . 


7  554  .80  ArnaCorp .  f 

76  01  84  50  Db..  pMl .  MO 

20  10  ....  D«..wamBta . (.15 

"6  >4  20  (1.20  Arbestta .  28  •/ 

1314  1014  60  Aahclown  Hardware _  13 

"lO'i  ..  lat.  Amoe.  Tel.,  ooin . 

I'O  SI  Int.  iJn..  pref . (102 

I2«4'  7H  ?I.00  AtlaaMaaIr .  8H 

54  514  Int.  Auto  Eleetric,  com. . .  ..  M 

7t4  04  .10  Do..  "A" .  7.4 

10  5t4  .80  Auto  Fabric,  "A" .  (8 

.54  4  .40  Do.,  "B’' .  (84 

10  H’..  81,00  Tlatee  A  Inner . 

73  17  4  81.50  L’atliuret  Paper.  "A"...  21 

0'4  3  Int.  Do.,  "B" .  .514 

Ulr  12  Inl.  Bcatly  Lror .  134 

S5  16.00  LelillniK'ortirclIi . liIOO 

10  160  87.00  Do.,  pref . MOO 

11  8  .60  Bolt^iiint  (iinve .  (8 

I7'  j  16  81.00  Do.,  pref .  116 

1.34  38*  *2.00  Bell  Tcleplmnc .  43 

IS  16,!.j  81  Oti  Bortrani  A  Soar,  "A' . .  518 

84  ,514  20  Do..  “B" .  84 

214  2  -  Bicklo..®8»nr;.-.  c .  52 

ft  64  .40  liiltinore  iict .  561^ 

104  1.5  81.00  Do., "A" . M4' 

12  Ufa  -  Blue  Kihbon .  516 

H  45  82  . 5,1  Do.,  pref .  551 

!.%  ..  Inl,  Blue  Top  Brewery .  52.5 

6  ,50  Bower  Ltd.,  **.A" .  5ft 

!6'.j  21  Inl.  I'lo..  "B" .  W6 

25  .30  .12  Brnnil  A  Millen . 40 


MO  are  . 
5.15  o  85 
28  >4  28)4  23 


M  Ti’*  IS 

■sS  =  iISS 


40  Oom. V'ouadrira... 

00  Dom.  (Hair . 

40  Do.,  praf . 

. .  Dom.  Maaneaitiiu. 


74  ... 

184  —  1 


53 .14  ... 

i*!S 

S'*  . 


De..44pr«f .  264  38 

lorau'e  Pref . 5101 H  alOl 


17)4  114 
80  3114 

384  30 


15.00  Do.,prel . 

1.00  Dom.  Ollrlodi . 

_  Dom.  Scotfltli . 

lat.  Do.,  pref . 

82.00  Doin.  Scuciv . 

il.OO  Dom.  fieri  A  t  qc',  "1 

1 .50  Dom.  btoree . . . 

1 .00  Dom.  Tar . 

1 .00  Do.,  prof . 

100  Do.,  V.T . 


..  525  .  ’ 

.  51004  01004 
..  40  394  40 


;ii! 


100  84  37 

■;aI 

<2 1  iw  >00 


364  81  00 

lat. 


SH  .60  Mt.  Royal  RietMiUa..  914 
30)4  M  Murphy  Paiata,  com. . .  531 

34)4  83.00  National  Brawrri4a _  40 

40  81  75  l5o.,pref .  424 

6  .60  Natl  Drua,  com . 

10  60  Do.,  pref .  II 

12  60  National  Qroeani .  13 

274  81  60  Do.,  prat .  284 

164  80  Nat’IHoaiary,  "A  "....  518)4 

I6V|  81  M  18K 

...  Nat. tewarPipa, “A"..  38 


174  184  +  I 


5.4  20)4  + 


.  ..  12  104  .6(1  Dom.  Texiila .  II  10 

no  170  1604  87.00  Do.,  pref .  lOf)'.  |69 

_  13,4  Id  SI  .00  Dom.  V.oollenr .  II  IQ 

. ...  31  134  8100  Donnarona  I’aper .  16'a  15 

98  87  jt  .iO  I  'O..  pref .  88  88 

mn  8  6  .  80  Donnell  &  Mudre .  a5 

12  04  71.00  Do.,  pref .  9,4  « 

17*  '6'*  51.00  Donohue  Broa .  nl6 

'"1  20  114  81  20  Drj'den  I’aper .  0I8 

- I  2'  i  I  00  .  .  i':aat  Kooteaay  Power. .  «3 

•  ••■  40  26  Ini.  Do.,  pref .  538  o40 

7H  44  60  Farlem  Steel .  64  5 

1060  51^.  81  00  I'ia.ry  Waablag  Machine  5.5  a6 

•Ai  >74  13,4  *1.00  lyldy  Paper .  16  14 

400  141,^  nJx  int.  Electrolux  ('orp .  14,4  14 

•  •  ^4  19  11.00  Empire  Braer .  201i  20 

•  .  16  14H  8100  Enamel  A  Heat.  Prod  .  5144 

•  •••  114  104  60  biniitable  Life .  5104  oil 

■  16)2  I6)<  81.00  KamondMilb .  5164  . 

21  18.’ '1  81.04  Sbtabioakr.pref .  518)|  a3I 

•  1.86  60  Inf.  Fairchild  Aircraft .  1  26  12 


1694  H.yi, 
10  I0)i 
15  I5‘ 

88  88 

ail  l  ■ 

91 

"164  . 


104  —  14 
154 


180  io'* 

.  614 

'r  11855  21 

<0  112 

ao|,?< 


17  164 

38  20 

e04  484 


8160  Nat.8iaalCar .  314  10  304 


34  30 

1784  iS 
1  M  .60 
184  . 

85  18 

•181 4 
7  34 

27  104 


20  1160  NiaiaraWire . 

484  lat.  Nan^MicM . 

0,  —  NorthStar  StL . . . . 

84  Int.  Do.,  pMf . 

164  81.00  Navp  Beotia  Li||hl . . 
110,,  86  00  Do.,pwf 
04  Int.  Nuelear  Entantriata. 


—  I  6O4  36 
2.0  20  19 

'iS 

50  304  15 

68  '  55 
' '  I  147  142 


Int.  Nuelear  Entfipriata — 
8100  OaUvia  Flour . 

87  00  DO.,  pref . 

Int.  Oat.  Beauty  hupp  .  . 

81 .00  Da,,  prei  . 

81 .00  Oat.  btaal  Prod ...... 

87.00  Do.,  pref . 

.60  OraafaCrurh . 

60  Ottawa  L.  H.  A  Power. 

88  00  Ue.,  pref . 

Int.  Pafi  Henry  Tuber  . . 

So  i'atca  Mfg . 


21 

2i 

vi 

10 

00 

69h  +  1 

10171 

9 

.  2900 

a<H 

31 

21 

31  r. 

'.  ‘  i 

118 

112 

112 

10 

(10 

"11 

23)* 

33 

23  -  1 

710 

168 

168 

168 

10 

"1  00 

(ioD 

"21 

13',;  81.00 
30)*  |l  .50 


10  » 

.'0 

Braotfoni  CodI..  plu 

9!.- 

U'., 

t'* 

+ 

I  . 

500 

118 

2(1'*  . 

81 .50 

Do.,  pref . 

.  (26}? 

W 

21'*  17)* 

82.1);) 

Pnizilinn . 

18L. 

■«!* 

lg’4 

... 

'  j 

lia 

15'*  13 

.00 

1  rev.  cm  &  lii  i  .. 

. 

14 

14' a 

c. 

2510 

8 

23 

tl  .(X) 

Rr''’ht  Co.,  T.  Lt . . 

(18 

)2 

14'*  12 

8i.no 

n..A.  Pnnk  Note . 

.  la*; 

ia 

ib',. 

f- 

h 

IDO 

2.5»*  22 

ti.oo 

B.A.  Oil . 

2a 

2.5  !j 

469.5 

24 

.937.5 

I>o.,  prci . 

.  25 }  -j 

2a 

251* 

-h 

583 

17  ‘ 

.  m 

84  00 

B.  C.  UloetpJe.  pref. . 

.  88)* 

y8!i 

68)* 

— 

'* 

5 

26 

101**  'J7 

84.7.5 

Do..  pref. . 

.  100 

99)4' 

100 

-f 

ItK) 

28 

.3  2!* 

.20 

B.C.  ^■o^c«t  Proci ... 

2’4i 

2H 

2h 

— 

1.500 

4 

13  10 

7r» 

B.(\  Packers.  "A”. . . 

.  H'- 

ID* 

II A 

•i 

aoo 

fi 

7  .5 

Int. 

Do.,  “B" . 

f')* 

())* 

-f- 

A 

too 

SO 

;s»*  2.5 

81  (>U 

B.C.  i*owef,  “A  ’.  . . 

.  28)* 

27 

27!. 

— 

)* 

I!l86 

28U 

t  2 

Do..  "B" . 

• 

3 

3233 

08'. 

ino  HI  I7.UO  Do.,  pref . ti-to 

4  2  ....  Brown  C’o .  ,T, 

101  <04  Arr.  Do.,  pref . . .  S3 

IT' I  14  81.20  Ettick,  "A" .  16) 

6  4  30  Do..’'H" .  5) 

SS'4  27  81  60  Buildins  Prod .  ."3V 

14’4  I2'4  .to  Burlionton  Steel .  131; 

44  !.86  ..  .  Bumeit . 5190 

8I4  6tg  .J5  B.irrard  D.  D .  8 

12'|j  9  81.00  Butterfly  I loeiery .  10' 

17  124  80  Caldwc'l  Linen .  513 

;,l'i  20'4  fl.50  Do.,  letpref .  5.30 

IS  16  .80  Do.,  2nd  pref .  18 

3' 4  24  1®  Can.  Bread .  3 

102'*  84  84  50  Do.,  "A"p«f .  102'; 

,•(3  <0  |2.50  Do.,  "B”  pref .  47); 

26'4  21 'i  .  .  Can.  Cament .  28' 

30  27  81  30  Do.,  praf .  29 

II 11  .00  Can.  Cniahed  Stone... .  II’ 

23  18)4  lat.  Can.  A  Dom.  Sumr  .  21 L 

12  .60  Can.  Floorlnn  Ltd..‘‘li".  .. 

28  25' j  $I  .50  Can.  Forainga.  "A" . 

.<0  81. .10  Do.,  "fl" . 

n4  15  .SO  Can.  Iron  Foundricfi.  .  .  IS 

19  15  60  Do.,  pref .  513! 

64  4*4  ..',0  C.in.  Machincrj .  55'; 

.5(1  43  82.00  Canada  Malting .  47 

11  8'i  .60  Can.  Nor.  Power .  10 

."4  29  81. .->0  Con.  Packcra,  "A" .  .32 

17 'i  144  .50  Do.,  “B” .  17'  ; 

t9.'i  08,4  84  .10  Can.  Safeway. pr»f .  98! 

S'i  8'i  Int,  Can.  Starrh .  58 

p  ;  95  Inl.  Do.,  pref .  591 

1,3' j  12  81  OO  Can.  88.  Linn .  14 

.38  2,3  13.50  Do.,  pref 4 .  3" 

23  19  81.25  Can.  Vamiali . . . . .' .  19) 

IS'i  114  .SO  Can.  Vinagaiw .  13 

'  79  84.00  Can.Wira  A  Cable,  “A  '  80 

SI  25  Int.  Do.,"B’ .  29 

7  o!i  Int.  Can.  Bakeriea .  7 

23’i  184  82  00  Can.  Brewariea . .  235, 

23' i  19  |1  24  Can.  Bronre .  23)j 

105  100  85.00  Do., pref . 5108 

20  13!  j  81.25  Can.  Canners .  17 

25  234  8100  Do.,  lat  pref .  24!; 

18  13’i  .60  Do.,3ndpref .  17 

I4'4  944  .88  Can.  Car  A  Foundry  ..  12'; 


80  82 
1.34'  1,34 
64  64 
33  .38'*' 

184  13'i 

"25* 


--  4  I0.-,03 
+  3  010 


J1 .00  Famoii*  PIryciw .  14!.' 

I  ’>0  Fanny  Furiurr  Slioir.  .  uT!! 

...  Federal  firuin .  0 

Jni.  Do.,  pref .  118 

.80  Fibre  Prod .  9 

50  Do.,  pref .  554 

FitlinitrLid .  Tlj 

60  Do.,  "A" .  512 

...  Fleet  Aircraft .  1.60 

I'lciiry  Blarcll . 

61  00  Do.,  pref..  . 

Inl.  Ford,  C'loM  “A" .  234 

inl.  Do..  Clare  "B” .  5384 

.  ..  Fur.  Power  Sec . 5.1.3 

lio,,  pref .  6 

81.40  Founiic.tion  (  0.  01  Can.  294 

82.00  FnuwrCoy’r .  24  !j 

$4  75  I'rarcr  Co. ,  iirol . 

.30  Freiman  Ltd .  M 

84  ,30  Do.,  pref .  586 


o21  . 

170  1  20  —  to  645 

14  144  ..  1385 

.36! J  36}?  -  '.f  038 

84  84  \H  Oslo 

116  117  +  3  260 

9  9  ....  36 

"84 . 

74  74  ....  30 

"124  .  . 

1  60  I  56  —  10  12560 


264  1140  Do.,  pref . 

894  14  .  Foul  Ben-ice  Btorer . 

68  55  iJt.uO  Penmana  Limited. . . 

47  142  *6  00  Do.,  piff . 

6  .85  PeopWCredit . 

27  #1.50  Photo  Engravers .. . 

w  oo  PowcU  River . 

16)*  134  Inl.  Fewer  Corp . 


114  104 
94  64 
534  43 
IT4  16 
SSH  I3(« 


61  83.00  Do.,  3^  pref. 

9)1  Ipt.  Prea^  Mttalr. . 

464  84  00  FrioeBta . 

96  84  00  Do.,  pref . 


234  +  4  3740  1  26 
.  1» 


.60  ProvinoU  Traaaport .  .  114 

.30  Purity  Fleur .  74 

83  50  14.,  pref .  .  49 

81  00  Quebec  Power .  17 

—  Que.  P.  A  Paper,  praf  234 

40  Quebec  Telephone .  9 

60  Quinte  Milk,  "A" .  59 

Int.  no.,"B’’ .  53 

50  Relent  Knitting . 

81  60  pref . 


6  6!, 
204  264 
102  103 


39 'i  394  —  !«  2755 

I4!a  144  —  4  332 

108  108  38 

52  63  -r  I  11.3 

114  114  -  4  267 

544  544  —  I  3207 

96  96  ....  70 

114  114  4  100 


17  IT 


474  47>i 

IT  17 


INVESTMENT  YIELDS 


(Sapplicd  by  Oiwald  A  Drinkwater) 

Dir.  Any.  YId. 
rate  price  P.C. 

Aluminium  .  2.00  52  3.85 

Inc.,  Bstra  .  2.03  52  5.09 

Bnlhurat,  ‘A”  .  lAO  204  7.32 

Inc.,  Extra  .  2.3.3  204  10.97 

B.  C  Power,  "A”  1.60  27  5.92 

Britlih  American  Oil  l.OU  24  4.17 

Bratillan  Traction  . .  2.90  184  10.81 

Bell  Telephone  .  3.00  424  4.68 

BeidInR  Corticelil  ...  6.U0  170  3.53 

Building  Products  . .  1.60  32  .3.00 

Can.  Brewerlea  . 2.00  234  8.42 

;  Can.  Bronxe  .  1.24  31  .3.90 

!  Oin.  Celanese  .  1.40  31  6.66 

Can.  Converter*.  "A"  .  .75  0  8.33 

cm.  Cottonr  .  2.20  47  4.68 

Inc..  Extra .  2.80  47  5.9.3 

Can.  A  Dom.  Sugar  1.00  20  5.00 

Can.  Forging,  “A”  ..  1.50  38  6.35 

Can.  Foreign  Inv.  . . .  3.00  .30  10.00 

Can.  Malting  .  2.00  44  4.53 

Inc.,  Extra  .  2.S0  44  5.68 

Can.  Sleamahipa  1.00  14  7.14 

Can.  Vinegar*  .  M  12  6.6g 

Inc..  Extra  .  .95  12  7.91 

Can.  Weitlnghouse  . ,  2.00  48  4.17 

Con.  out*  .  1.30  3454  6.13 

Con*.  Smelter*  .  3.00  IO24  3.92 

Inc..  Extra  .  11.00  1024  10.31 

Cockshult  . 80  121.J  6.40 

Crown  t;ork  .  2.00  37  ,3.41 

Don).  Bridge  .  I.OO  .‘18  3.16 

Inc.,  Extra  .  2.00  ;»  .3.79 

I  Dom.  Foundriei  ....  1.40  24  5.83 

D<im.  (ija**  .  1.00  41  2.44 

I  Ine..  Extra  .  2.00  41  4.88 

;  Ooin.  Textile  . 60  lOU  .3.71 

Inc.,  Extra  . 85  104  8.09 

Famou*  Playeri  .  I.OO  14V4  0.90 

Foundation  .  1.40  .30  4.66 

Inc..  Extract .  1.90  30  6.33 

Hudxon  Bav  5.00  464  10.75 

Imperial  Oil  . 50  18V4  3.70 

Imperial  Tobacco . 50  14  3.57 

Inc.,  Extra  . 60  14  4.25 

International  Coal  .  2.00  3.3  8.00 

•Int.  Nickel  .  1.60  .32'4  4.92 

Inc..  Extra .  3.0O  .324  6.15 

Int.  Pete  . 50  8  6.25 

I  Lake  of  the  Wood*  .  1.60  26  6.1,*, 

I  Labatl  .  1.00  19  528 

Ijtng.  J.  A .  1.00  18  5..36 

I  lAura  Secord  .  .80  13  .3.33 

'  Maclaren  Paper  .  2.00  34  5.88 

I  Inc.,  Extra  .  1.Z3  34  6.62 

MoUon  . 1.00  41  2.44 

Inc.,  Extra  1.7.3  41  4.27 

National  Breweries  .  2.00  39'-,  5.00 

I  National  Steel  Car  ..  1.50  204  7..32 


Financial  times,  September 


Canadian  Active  Bond  Prices 


>i  1106  40ij  34 

.  .  1.315  30  1.3' 


6l8h  elO 

134  12 


17  IT'a 
08’?  US'* 


13  13 
80  60 
29  29 
8)*  7 

22!*  23!-4 


22'2  221*  +  1}<  510 


17  13  $100  Do  ,  “A” . 

23!*  19  Int.  Ctn.  Celiaeee . 

.19  35'  81.75  Do.,  pref . 

28(*  20  81  00  Do.,  pref . 

13  8  .75  Can.  Converters,  "A". . 

18)*  10  .  Do.,  "B" . 

48  46  12.80  Can.  Ckittou,  com . 

28  24)*  81  20  Do.,  pref . 

28'*  10'*  81.00  Can.  Dredg*  A  Dock. . . 
34  30  SI  .00  Can.  Fairbanke.eom... 

186  ISO  |6.eO  Do.,  pref . 

9  4 >4  .75  Can.  Food  Produela..  . 

134  8J4  81.00  Do.,  "A" . 

77  62  84.50  Do.,  pref . 

.31  24  88  00  Can.  Foreign  Invaat.. . . 

245  215  M  OO  ffan.  Cen.  Elec . 

17)*  151*  .80  Can.  Clen.  Investment.. 

»62  50  (1.50  Can.  Cen.  See* . 

12)*  10'*  .80  Can.  Ice  Machinery.. . . 

11 J4  8H  8100  Can.  Ind.  Alcohol,  "A  ". 


245  216  88.00 

17)*  151*  ^  .80 
»62  50  (1.50 

12)*  10'*  .80 
IVA  8H  8100 
11 H  8  8100 

22  19'j  Inl. 

1T8M  170  87.00 

81  60  Int. 

4  3 

lOI  88  Int. 
34  22)*  Int. 

36’ i  24  8100 

toe  100  .04 

15’i  12)*  .80 

149!*  141  .88.00 

101  95  85  00 

85  80  84  00 

17)*  11'*  Int. 
too  100 


8100  Do.,  "B  ” . 

Int.  Can.  Industrie* . 

87.00  Do.,  pref . 

Inl.  Can.  Ingersoll . 

_  Can.  Inl.  lavait.  Trust. 

Int.  De..  pref . 

Int.  C*n.  Light . 

81 .00  C»o.  Locomotiva . 

.04  Canadian  MarcMi . 

.80  Can.  Oil  Co . 


37  .364 

22  20*2  2OI1 

(8  "12 
MO  "13 
a45 

24)*  24  h  244* 

21  20  20)* 
34  32'*  84 

184  133  183 

OH  5)*  64 

O'a  9!*  94 

66  66  65 

30  30  20 

226  220  220 

10!*  16)*  164 
(384  06O 
104  10'*  10!* 
9H  9)1  94 


J.l  t-  Vl  ODU 

21**  +  1)*  6780 
.36!*  —  1  1.50 


aVn  82  85  $4  00  (fair  Ltd.,  pref .  (92 

{a  18  Hi  81  20  (Jatineau  iWer .  174 

108'*  1004  |6.00  Do.,  6";.  oral .  104)* 

1 101*  108.1*  85  50  Do.,6)*4pref .  110 

nan  2)*  1  55  .  Gen.  Bakeriea .  24 

21)*  16)*  Ini.  Clan.  ProdiicU .  (20)* 

,,,*1100  15  *0  Do.,  pref . MOO 

Tool  '74  1:1)4  00  Gen.  Htael  Warea .  17 

"’"Il02'j  98)*  85.00  Do.,  praf .  102 

.103  60  84.00  Goodye»r Tira .  85 

53)4'  50!*  82.00  Do.,  praf .  62 

125  10)*  9)>a  50  Gord.  McKay.  “A' . . . .  10 

300  22  19  Int.  Do.,  “B" .  (19 

!60  20  19  81  00  Grafton.  “A" .  (184 

£0  16  9’4  Int.  G.  L.  Paiwr .  13)* 

196  40)*  34  82  60  Do.,  pref .  .37 

116  20  15' a  Int.  Qt.  Weat  foal .  20 

166  7  6  Inl.  Ot.  WeatFalt .  (6)* 

too  T*,  .  50  Do.,  pref .  (O)* 

13  ft'*  Great  west  Saddlery .  .  9)* 

6  2?*  M  Greening  Wire .  44 

17  14  81.00  Oypeum .  IS** 

11  60  lUhnBrara .  (10)* 

21  81  00  Do.,  pref .  21 

10)*  8  Int.  Ham.  Bridge .  9)* 

)!:  14)2  13  .90  Hamilton  <7ai(ona .  13 

121  9  80  Harding  Carpata .  9)* 

10)*  94  .50  HartiVT'A" .  9)* 

in  .00  llandenhot  Paper .  (10 

'0  *90  97  fc.OO  Do.,  pref . 

19)a  14  81.00  Hinda  A  Daueh  Peper. .  16 

...  94  8  60  Holden  Mfg.,  "A" .  (7 

;;;2  5  4  Int.  Do.,  "B" .  (e'a 

2?  •(*  Holt-Renfrew . 

”  101  10(1  17  00  Do.,  pref . MOO 

8  7  50  Homer ’’A’ ,  F.W .  (8 

™  I.5'/4  Inl.  Hotel  be  U  Salle .  16!* 

"0  31)-i  27  12  00  Howard Sttith .  31 'a 

[38  47  42  *2  00  Do.,  praf .  43 

!:i  4  50  Hubbud  Felt .  bfi 

*'8  18  1.>  81  50  Do.,  “A  " .  1,5 

i~,  21  18  Inl.  Humberatone  Shoe.  .  (16!  * 

In  -8  Himta  Candiea.  "A'  8 

,58  9  20  Do.,"B’' .  (8 

'10  HydrO'F-l**!'''"  b«c  .  . .  (3 

iSO  '8)>  'd'-*  ^  Imperial  Oil .  18)* 

’80  1^)'*  '^)*  ^8  Imptri*!  Tobacco .  14 

.50  7!i  ti;a  8‘.'o  Do.,  pref .  7)* 

aO  254  244  81  00  Do.,  4%  pref  .  28)* 

17)*  16  81.00  Imparial  varnish .  16 

31H  .  81.60  Do!,  pref .  (31)4 

25)*  19<*  11.50  Ind.  Acceptance,  "A". .  25)* 

3  99  S6I,  86.00  Do.,  pref .  98 

ISO  86  83 '  a  84  25  Do.,  pnl .  86 

ng  26)*  Int.  Do.,  pref.  (new  1 .  26!* 

25  84  7  ,50  logeraoll-Maebine .  hi 'A 

00  8  "’*  40  IngliaJ^n .  7j* 

5  15  ...  Intereity  Baking . 

to  8)*  4  Inl.  Int.  Bronie  Powdert  ..  6)* 

5  24  15!  a  11.80  Do.,  praf .  16)* 


.  I7!u  17  17 

.  104)*  103  104  4 

.  no  no  no 

.  S)*  tii  t'i 

.  (tO)*  o22 
MOO  . 


3740  26  II  60  t5o„  pref  .  . 

....  18  16)*  81  00  Raitman'a, pref-. . 

....  14)*  14  Do.,  com . 

....  20  14  Inl.  Relianre  Grain  . 

7)*  8)*  80  Renfrew  Taxtilaa 

1646  8110  Rcnold-Coventry 

149  SO)*  27k  82  00  Rlvereide8ilk.‘'A 

'iiJ  16  134  Ini.  Do.,  "B" . 

100  43,  38'*  32,00  Robertson  P.  L. . . 

474  82  60  Do  ,  pref . 

_  ID*  10  .40  Robinson  Cotton . 

255  '3  94  30  Robinson  Little  . 

60  1»H'  •  »'  08  Do  .  "A" . 

26  04  04  W  Roland  Paper — 


255  , 

60  ISfa 

2i 


12!*  12!* 

.36  36 


IW  Roland  Paper _ 

84  25  Do. ,  prof . 

Int.  RoyaliteOil  ... 
80  Riiacell  Induatriee 
87  OO  Do.,  pref . 


M2)*  oU 
(42  "45 

(48)*  . 

10  10 

(9)*  "9 '-a 

.  -  oil)* 

6'i  6), 

7  90  7 '45  7 

16  15)* 


.... 

Inc.,  Extra 

Noranda 

1.7.) 

4.66 

20V 

r.9 

9.75 

6.76 

*  * 

Ogllvle  . 

1.06 

23  V 

4.36 

•  a  a  .  a  a 

•  .  a  a  j 

Ontario  Steel  .  . 

2.00 

24',.) 

8.16 

a... 

Ottawa  L.  H.  A  P. 

.60 

•20 1* 

1.89 

#  •  e  .  a  a 

•  .  .  a  : 

Penmana  .... 

3.66 

60 

5.06 

•  ..  .  1 

Powell  River 

2.00 

39 

5.13 

.  .  .  . 

Price  Broi . 

4.00 

.56 

7.14 

Quebec  I*ower 

1.66 

17 

.5.88 

27  V  -■  V 

■30  1 

St.  Lawrence  Flour  . 

1.60 

22 

7.37 

Shawinigan  . 

1.20 

24  V 

4.K0 

Steel  of  Canada 

3.66 

s:t 

.’LS.’I 

Inc..  Extra  . 

4.00 

85 

4.71 

10 

'  .3.5  1 

Southam  . 

1.00 

36 

5.66 

Southern  Can.  Power 

1.20 

18 

6.66 

.  .  .  1 

Wabaaao 

1.00 

14  V 

6.89 

6',  i. 

•  j 

Walker  Gooderham 

2.00 

30 

6  67 

Wilall  . 

1.06 

18 

5.56 

PREFERRED 

.  L.'.O 


’*  3089  I  108!*  100)*  $4  25  Sagiienay  Power,  pref 
1*8  10  4  .  Bt.  Lawrence  Coip 

4  1.586  22!*  17  82  00  Dp,,  1st  pref . 

. I  144  *  .  75  Do.,  2nd  praf 


.  . .  i  24  20 

102 , 146  143!* 

00  M  70)* 


430  15  14)* 

100  16'*  . 

sSo  25II  221* 

....  48l*  4(4 


94  45  nagtienay  rower,  prei 
.  Bt.  Lawrence  Coip 

12  00  Do.,  lat  praf . 

75  Do.,  2nd  praf 

$1  60  St,  Law.  Flour  Miiis. 

(7  00  Do. ,  praf . 

(6  00  8t,  Law.  P  .  lat  praf 

82  40  Do..  2nd  praf . 

Ini.  Sangsmo . 

...  Saraiia  Bridge . 

80  Seance,  “A’’ . 

II  00  Scythes . 


Shaw.  Water  A  Power.  24 


1024  1024 
7H  8)i 


.  (20  "22 

M4S!a  "1.50 
.  80  77 


olOO)*  . . 

"8)> 

15)*  15 


82  00  Do.. pref . 

.  .  1S){  111*  50  Shca'i  Brew  — 

26  25  15  80  Sherwin  Williaipa. 

.148  130  87  00  Do.pref . 

•  i*  00  Sicka' Bieweriee  . . 

...  liV*  16H  8100  Do  .  V.T 

...  I  15  11)*  60  Silknit  .. 

33  31  )a  12  00  Do.,  pref 


24Ja  24U  —  1,  .3.-,ifi 

47)*  47 1*  +  H  382 

12)*  13)*  t-  !*  440 


30!*  .10' a 

43  43 


3)*  2*.i 

19)a  164 
14!*  13)* 
7! a  6; a 


5  15 

10  *4  4 

5  2<,  '5 

40  80!*  20 
268  I  122  120 


M6<*  a24 
8  8 

(8  alO 
(3  "3!, 

184  17) 


(31 )« 

28)*  25.’*  23)a 

98  98  98 

16  84  84)* 

26!*  26)*  25)* 

(7}*  o5)*  . 

Ik  7’a  7'i 

"15!*  . 


13.’*  13,4' 
25’*  24 

uU  10.. 

9  7)* 


12  74 

..50  .30 

16  15 

29)*  24 


80  84  00  Do.,  4G  praf . 

11 '*  Int.  Can.  Pae.  RIy . 

100  ....  Can.  P.  A  P.  Invest... 

9  Do.,  pref . 

19!*  8150  Can.  Silks  Prod 

60  ...  Can.  Viekere . 

81.25  Can.  Wallpaper,  "A  ., 

1.5  81.2.5  Do.,  "B”. . 

3  .40  C.  W'.  Lumber . 

47  82.00  Can.  We*tinghou.«e. 

23'«  8150  Can.  W'B.  Boxes.  "A 

7  Int.  Cardy  Corp..  "A" - 

10  60  Caraldy’a  Ltd . 

10  87.00  Do..t)ref . 

30  Inl.  Catelli  Food  Pro<i - 

.75  Do.,  pref . 

30  Celtle  Knitting . 

S'-  Int.  Chateo  Steel . 

5)*  50  Do.,  pref . 

7'*  Int.  Chateau-Ga' . 

.  Cirola  Bar  Kniliirp. . . 

is  8100  Do.,  "A" . 

.25  int.  Ciniano,  com . 

S)*"i  Do.,  pref . 

25  Claude  Neon . 

....  Do.,  pref . 

6  _  Cochrane-Dunlop . 

13,4  .SO  Do..  "A" . 

24  81.20  Do.,  pref . 

10  .80  Coekahutt  Plow . 

7)*  Int.  ColliqgwoaiTerm.... 

IK  Int.  Do.,  praf.. . 

.90  .  20  'Cem.  Alcohol . 

n*  .40  Do.,  praf . 

,*  Int.  Cons.  Bakeriea . 

30  _  Con.  Div.  See . 

15  $1.00  Do.,  pref . 

24  82  .00  Cons.  UthogTm)h . 

61  83  00  Cona.  Min.  A  Smelt, . . 

13 '  *  81  00  Consol.  Paper  Corp. . . 

6  65  Cona.  Preae,  "A" . 

.75  Int.  Do..  "B" . 

g  Int.  Cona.  Textile  Mills ... , 

18  81.00  Do.,  pref . 

19  88.00  ConaunieiB  Gas . 

jl  81  ,.50  (kmsmners  Glcaa . 

17  81.. 50  Corrupted  Paper, com 

85  00  ( 'on.  Paper  Box ,  pref . 

is!*  .80  Coe.  Imperial  Mill* . 

3)4  .50  Craig  Bit . 

,,■.0  Do,,  praf . 

fl  40  CraInLtd.... ....... 

!4  12.00  Crown  Cork  i  ^al  — 


20H 

201* 

20), 

(175,'* 

(60 

"76 

(4 

(90 

"99 

23 

23 

23 

36 

27** 

28>* 

i.ee 

1. 55 

1  00 

18'* 

13)* 

13)* 

(146 

"ISO 

106 

100 

160 

(80 

"82  •; 

161* 

1.5V 

1.5'* 

.1  00 

1  00 

1  00 

9!* 

9'-; 

O', 

(21 

"22  ■ 

76 

7.5 

75 

(12)* 

"16 

(12)* 

"10 

1068  101  !•»  99)* 
1,37  105)*  160 
818  38  29 

150  143 

9!  3  8,'* 

■■  ■  26)*  22 
■■■■  64)*  43'a 

■  62  108  98 

1445  >3^  7 


Jnt.  lot«roof<mi«l  C’o»l .  620 

#8.00  Do.,  prff . 6100 

lat.  Int.  Coil  A  Coke.  . 

81  60  Inter.  Metal  Ind.,  “A  .  23K 

84.50  Do..  “A”  prei .  lOOjj 

#4.00  Inter.  Milling  4r*  pief.  100 

ll  .fiO  Inter.  Nickel .  33.'^ 

#7  00  Do.pref .  I30 

Int.  Painte . •  64 

#]  .20  Do.,  pref . 


1003  i  1003  a  —  H 
100  160 

31)*  32)*  +  ’» 

1,50  150 

"8  . 


"SO ;  •' 
'l5|  28 
1.5  52 

1 1498  3 

6  10 


U*  .  1445  13  '  50  Int.  Pate . 

.3o’  SOO  Inter.  Power.  .. 

’*  480  17!?  13!*  $100  Intern.  Utilities. 


.  64)*  59)* 

MIO  "118!* 

8)*  8 


.55  55  55 

.  24)*  24);  24)* 

7'.*  7'*  7)* 

.11  10  10’* 

.  .  "132!*  .. 

.  36  36  36 

.68  aO 

,  6*2  0*^ 

.  7  A  7!.j  7'* 

(7  "9 

.  (14  "16 

,(60  "1.00 
.  (g)i  03!*  . 


"14 

"26 

12) r  12); 


9  8  Int.  Inv.  Foundation . 

■  is  I  52  19  13.00  Do.,  pref . 

. '  13  1100  Jamaica  Pub.  Service. , 

2  67395  110  87.00  Do.,  praf . 

IS  16  13)2  80  .Joiimsl  Pub.  Lo . 

255  32'*  25  82  00  Kelvinator . 

.  24  19  81.00  Labatt’i . 

260  29  22'..  81.60  Lake  of  Booda . ,.. 

.  160  142!..  87  00  Do.,  pref . 

9'*  7! 2  -  IjimtHtrt  Alf . 

5382  19!*  16'*  81  00  Lang  A  Sonx . 

*  25  52'*  45  83  00  I jingloy  Ltd. .  pref . 

100  18  13  .80  Ijpira  Secerd . .  . .  . .  . 

.32  in>*  18  8100  Law-ton  A  Jonca.  "A '. 

)*  SOI  lo),  10)*  Do..  "B" . 

■  22  Jnt.  I.egare,  iicef . 

*  220  414)*  20  Uvj-Broe . 

.  14jJ  10  81 .00  Igwia  Bros . 

.  15  10  .  .  iJndaay.C.  W . 

.  118  Int.  Do.,  pref . 


—  !*  S87  3  21 

+  II*  158  30 

-t-  *4  4262  02 


Oht  5)*  '’0  Silverweod  Dairy .  9 

!  7 1*  6)*  Inl.  Do.,  ■■B" .  (7 

96  86  88  00  Do.,  pref .  (97' 

I  21!*  19)*  tl  20  Simon  A  Sons . 

1  160  07)j  8.5  00  Do.,  pref  .  106' 

1  30  32  82.00  Siiupaon.  "A" .  24! 

I  20).  21  8100  Do.’B' .  22' 

99!?  93  14.50  Do.,  pref  .  97 

....  20)*  17  81  00  SoulhamCo  . .  20 

lonfli  10)?  17  81.20  Soiitbtre  Can.  Power  .  18 

4128' 112'j  108  86  00  Do., prei .  Ill 

2475  3*  Southmoimi . 44 

axil  9)*  5  40  Standaixl  Chemical  .  9' 

no  78  85  00  Do,,  prei .  90 

16  .  SfandaidClay . 

II !,  7’,.  81.00  Standard  Paving .  11! 

23  18'i  12  25  Do.,ptcf .  22) 

5  4  .40  Stand.  Radio  -  4' 

9)*  7  .60  Stanley  Brook,  ".4",  ..  (7) 

6  41,  40  l5o.,  "B" .  (4) 

IS  13  .80  Stedir.an  Brea  .  14) 

87!*  78  83  00  Steel  of  Canada .  86 

'  86  Tl).  88  00  Do  .  pref .  85) 

I  10  ....  Sterling  Coal .  9' 

'  5'*  4'v  .50  Stovel.pref .  (5 

17  16!*  1150  StowellSerew,  -A’ . ...  (17 

15  Do.,"B" . ; .  (3 

I  47).  42  82  .50  Supeftesl  Pale .  (42 

{  28',  26',  81.00  TsmMynLtd .  28) 

52  50  82  00  Do.,  pref .  51 

3!.  .  ThaatreProp .  (4 

10)*  12  81  00  Thrift  Stores .  13) 

9!,  8',  .50  Tip  Top  Cannera . 

22  17  .60  Tip  Top  Tailore .  18 

7  4'.4  .40  Teokae  Hroi .  (4 

II  9)*  60  Toronto Elevatore .  10) 

21  17  Int,  Tradare' Fin.,  "A" .  20): 

30  17',  Int.  Do.."B’’ .  20) 

02  tiO  84  80  Do.,  pref .  (92 

66  20  Trana-Televieion . SO 

170  155  87  00  Tuekrila  Tobacco,  piei.  165 


(U6'«  "100 
24!*  2:iH  24 

22',  21’,  22‘* 

97  1)6),  97 

20  19'*  19!, 


Abitlbl  .  L.'.O  19 

;  Angin  Canadian  .,  2.2.5  42' 

Beiding  CortlceiU  ....  7.00  17.5 

1  Cm.  Bronte  . .  5.00  110 

Can.  r.emeiif  .  1  30  28 

I  Can.  Steanishipa  .  2..50  .3.5 

'  Can.  Coltong  .  1.20  27 

I  Can.  Indiiatrlej  7.00  168 

Can.  Fairbanks-Mor.ve  6.00  140 
Dominion  Glaat  ....  J.40  34 

nomlninn  Textlla  ....  7  OO  188 
OatineAu  Power  .  .  .  5.00  104 

General  Steel  Ware  .  .5.00  lOO 
I  Howard  Shnitb.  Pref.  2.00  43) 

I  Imp.  Tobacco .  29.9c  7 

;  Imo.  Tobacco.  4%  1.00  2.5 

j  Ind.  Acceptance  .  .5.00  Ofi' 

I  Ijike  of  the  Woodi  .  T.flO  147 

!  Maaaey-Harria  .  1.25  21 

National  Breweries  1.75  4.3 

Ogllvle  .  7.00  172 

Ottawa  L.  H.  A  P.  .5  Oil  10.3 
I  Penmans  ti.oo  137 

I  Power  Corporation  6.00  HI 

Price  Bros.  4.00  96 

'  Sherwin  Williams  7.00  1 12 

Steel  of  Canada  3.00  85 

li’"..  F.xti-a  .  4.00  g'l 

'Southern  Can.  Power  6  00  1''> 

‘  T'lcketl  Tohaeco  7.00  16,0 

!  Weal  Kootanay-  Pow  er  7.00  16.5 


'  BANKS 

'  Bank  of  Conimeree  . 

Inr.,  Extra  ..  ..  1.00 

Bank  Can  Nat . $0 

Bank  of  Montreal  .80 

Inc..  Extra  .  1.00 

Bank  of  Nova  S<oti.-i  1.20 
1  Inc..  Extra 

!  Dominion  Bank  . 

I  tmneria'  Bank  ... 

!  Roval  Bank  ... 

I  B.-tnk  of  Toronto  .... 

I  Inc..  Extra  . 


fiiAwmpiiHfigaii* 

Int. 

Rate 

e 

High 

Lew 

Due 

Matarity 

Bid 

Askad 

105V 

loiv 

Dom.  of  Can.  . 

J  D15 

Ju.  JOfl 

50-51 

101 H 

303% 

104 

108 

Dom.  of  Can.  ..#• 

:i 

A  0 

Oct.  1. 

49-62 

100 

106V 

100 

Dom.  of  Call.  . .  . 

3)4 

K  A 

Feb.  1, 

50-52 

itav 

102% 

105), 

102 

Dom.  nt  Can . 

3 

M  N 

.Mar.  1, 

52-54 

108V 

10.3% 

106V 

i'o^5? 

Dom.  of  Can . 

3 

J  D 

Ju.  1, 

60-55 

lOOV 

101% 

100 

l>oni.  of  Can . 

3 

M  N 

Nov.  1, 

53>56 

103V 

103% 

106V 

loov 

Dom.  of  Can . 

3 

■M  N 

Mar.  1, 

1957 

lOtV 

102*4 

108 1). 

100 -ii 

Dom.  of  Can . 

3 

J  1) 

Ju.  1. 

53-58 

102 

102% 

loav 

IflU 

Dom.  of  Can . 

<‘a 

M  N 

Nov.  1* 

49-59 

100 

105 

99V 

Dom.  of  Can . 

3 

J  .1 

Jan.  1, 

56-59 

102% 

103% 

105 

99V 

Dom.  of  Can . 

3 

J  D 

J".  1, 

57-60 

102% 

103% 

109'), 

lOOV 

Dom.  of  Can . 

3V 

J  U 

Ju.  1. 

56-66 

103 

103% 

106 

97V 

Dom.  of  Can.  ... 

3 

M  S15 

Perpetual 

101 

102 

10.5 

100 

Dom.  of  Call.  . 

3 

K  A 

Feb.  1. 

1962 

103V 

102% 

105 

100 

Dom.  of  (.an.  . 

3 

M  X 

Apr.  1, 

1963 

loav 

103% 

1005. 

9*)a 

Dom.  of  (.an.  . 

D* 

M  N 

Nov.  1, 

1950 

100 

10^ 

102)a 

104V 

100 

Dnm.  of  Can. 

3 

M  S 

Sept.  1, 

61-66 

103V 

Rollway  ond  Novigotion  Bends 

103 

(;an.  Steumahipa 

.3'.., 

M  S1.5 

Mar.  15, 

1957 

99 

101 

100 

97  V 

Can.  Sleamahipa  . . 
Can.  Parlfir  Rh 

4 

G  1)15 

Dec.  1.5. 

1966 

99 

101 

102 

101  Vi 

.3’., 

F  A15 

Feb.  15, 

1951 

lOlV 

1.32 

104 

C.  I*.  R.,  4  Perp.  . 

no 

1275, 

I04V 

C.  N.  R.  (D.  G.t  .. 

D, 

MSCNL 

Sept.  1 , 

1951 

114'A 

13.55, 

nov 

C.  N.  B.  (I).  G.)  .. 

45, 

JOLSCNLJu.  15, 

195.5 

123 

0  •• 

128 

10.5 

C.  N.  H.  (D.  G.)  .. 

AOlCNLOct.  1, 

1969 

115 

101',, 

lOHy 

C.  N.  R.  (1).  0.)  .. 

3 

jjir,  <: 

Jan,  5, 

1959 

10114 

103% 

101 1", 

99), 

C.  N.  R.  (D.  G.)  .. 

3 

JJ.3  C 

Jan.  3. 

1966 

101)4 

102)4 

Provincial  and  Municipal  Bonds 

The  fellawinc 

qaetationa  are  fornlehcd 

by  Th*  Invaatraaat 

DaaUra'  AaiociaMan 

of  Canada 

Bid 

Aiked 

Proviace— 

Rato 

Matarity 

Bid 

Aakad 

103.51) 

66.(10  xAlberta  . 

3V4'i 

1  June 

1964 

99.75 

102.50 

106.00 

88.00 

Alberta  ... 

.3V% 

1  June 

1973 

107.00 

112.00 

115.00 

105.60 

Brltixh  Columbia 

1  Sept. 

1953 

106.00 

109.00 

129.00 

Britiah  Columbia 

23  Jan. 

1969 

126.00 

134.00 

102.50 

97.66 

Rritlah  Columbia 

1.5  Dec. 

1960 

98.50 

101.58 

93.3(1 

93.00 

Manitoba  . 

•i-W'a 

1  Apr. 

1066 

93.00 

97.00 

102.00 

91.50 

New  Brunswick 

1  Mar. 

1964 

02.00 

96.50 

130.50 

111.00  zNew  Brunswick  . 

1.5  April 

1961 

119.25 

124.25 

118.00 

98.00 

Nova  Scotia  .s 

:)% 

2  Nov. 

1956 

99.50 

103.00 

109.50 

100.75 

Ontario  . 

I'VCi 

3^1 

1  June 

1950 

100.75 

103.75 

109.00 

100.00 

Ontario  . 

I  Sept. 

1955 

100.50 

10.3.50 

124.2.5 

117..50 

Ontario  . 

15  May 

1969 

1.30.00 

l.Li.on 

100.00 

01.00 

Ontario  . 

25,% 

15  July 

1975 

93.75 

96.75 

100.00 

91.00 

Ont.  Hydro-Elect 
Prince  Edward  la 

I’. 

1  June 

1971 

93-50 

96.50 

102.-50 

92.00 

and 

.3% 

1  Aug. 

1956 

08.25 

101.35 

115.00 

106.00 

Quebec 

t',4% 

1  Aug. 

19.58 

168.00 

111.00 

10.3.50 

98.00 

Quebec 

3'‘l 

I  Feb 

1962 

98.75 

101.75 

101.7,5 

83-50 

Saskatchewan 

4% 

1  Aug. 

1966 

08-50 

101.50 

114-50 

89.00 

Suskatchew  an 

n'gj 

1  Aug. 

19.58 

104.00 

109.00 

MI'MCIPAI. 

103.50 

9S.0I» 

(.harlottrtowii 

3V% 

1  July 

]tf,T2 

99.00 

103.06 

117.00 

10.3.06 

Halifax  .. 

t  July 

1952 

103.00 

107.06 

iM.no 

103.00 

Hull  . 

.■iV% 

1  May 

1952 

103.50 

108.06 

111.00 

98.00 

Levla  . 

1  Mur. 

1954 

103.00 

108.00 

115.00 

105.06 

Moncton  . 

2  July 

1954 

105.00 

109.06 

101.00 

88.50 

Montreal  . 

3% 

1  Nov. 

1974 

90.00 

93.06 

101.00 

ilttawa  . 

3V% 

1  July 

1966 

101.00 

105.06 

105.50 

106-50 

Quebec 

irv 

1  Oci. 

1950 

100-50 

103.  .50 

97.60 

60.50 

St.  Boniface  .... 

...  3, 

.31  Dec 

1977 

86.00 

91.0<i 

1.30.00 

116.00 

St.  John  . 

4V% 

15  April 

1971 

121.25 

TJ6.25 

106.00 

ioo.;i,5 

Three  Rivers  ... 

I  Nov. 

1956 

100.50 

10.3.50 

143.00 

108.00 

Vancimver  . 

1  April 

196.5 

108.00 

113.00 

106.00 

101.00 

Westiiii'iint  . 

4'; 

1  May 

1954 

101.50 

105.50 

99.00 

83.:»0 

\\  imUor  . 

314,% 

31  Dec 

1975 

86-50 

92.50 

1.35.00 

116.00 

WlnnipcK  . 

4 ',4% 

1  April 

1901 

124.00 

129.00 

X— Payable  Canaila  rt  New-Vork 

r— 

’ayable  Canada,  New -York  et  Londrea. 

[|»  CORPORATION  BONDS 

4.5.5  Bid  Askai 

4.64  UTILITY  — 

7.14  Abitlbl.  .1!,.  1967  9954  100* 

4.44  Algoinu  Cent.  H.  B.,  j.  '.59  62  HI 

4.17  Acadia  AtlantU-,  S',.  196.5  101  104 

4.29  Aaaoc.  Tel.  A  Tel.  j't’a,  ’,5,5  112',* 

4.12  Avalon,  S'*.  1966  lll>.,  97' 

4.22  Bell  I'rleplione.  .1',,  l!t7;i  101  IflS 

4.81  Bell  Tilephonr.  3.  1077  ..  97',  lOU 

.5.(0  Bell  Telephone,  j,  196,0  ..  I  Hi 
480  B.  C.  Eleetrle.  .I),.  lfHi7  95*,,  97' 

4,27  B-  C.  Electric.  35,.  1966  lot)',  102' 
4.00  B.  C.  ■Electric,  3-1,,  1969  lOO'.,  1021 
,5.18  Canada  Elecliic.  3',.  1067  93'-,  96' 

4.76  K.  Kootenay  I’yvr..  .II4.  ’67  S9',i  92 

5.21  l-'oreiKii  Power  Sec.,  6,  ’54  16 

4.07  Gatineau  Puwei-.  S'4,  1970  101  103 

4  67  Great  Lakes  Pwr.,  .'I',.  ’67  97'.*  99' 

4’85  lot.  Hydi'o  Elect. .  6.  1911  66  66> 

4;.5g  Low.  SI.  Law.  Pr..  3-'',.  '6.5  ft.’,',  96' 

,5.4)  Maritime  Eleciric.  4',.  ’50  100'-, 

4)6  Mex  L.  A  Power.  .5’  ’.50  7.5  60 

4.03  Mexican  Electric,  ,5,  19.50  75  80 


REALTY  BONDS 


21'.'.  S.’Jfi 

24V*  4.03 


.-I..-,.-)  Nat.  I..  A  P..  4',.  1961 
).’74  Ml.  Ulaiid  Power.  .5',. 
.5!36  Maclairen  One.,  .'t,  1969 
4,3)1  Moitl.  Ti’ani..  .'I.  195;'. 

4  24  Mont.  Tram.,  4',.  19.55 
Mont.  Tram..  5'i,  19,5j 
Nfid.  L.  11.  A  I’.,  3'4. 

, Power  i;orp.,  3',.  1967 
’!  ng  Ottawa  Power.  4.  1957 


100', 

1031, 

91'.,  97' 

98  100 


00  4  00  Quebec  Power.  3’a,  1962 

*n?  Shawinigan.  .3'*.  1970 
->«  «a<  Shawinigan,  .3',,.  1973 

"iri-  non  Shawinigan.  3,  1071  .. 

-mi!'  '-IS-  Shawinigan.  3.  1961  .  . 

•miy  .3.3.,  jj,  yg,„.jce  Pwr.  3'«,  1 

20  *3)  B-..  0  IQ-." 


97 

I  <9.56  910 
95', 
101 

.  .  97',, 
100 


Utilled  Sec.,  3.  19.52  ...  99 

Winnipeg  Elect..  .31,.  1971  102 


.37'*  3.->0  INDUSTRIAL  — 
37)?  3.73  . 


"46’  * 

28)*  28)4 
51  51 

I3)a  13)« 
"10 


Bowater  P.  A  P..  3'*,  '66  91' 
Brand.  Ilriidei-soii..  4,  1961  96 

'  TUB  waaaaaaaiaare#»  B.  C-  Forest  Prod..  4,  1966  66 

THE  WINNIPEG  b-  *'■  b-  *  3',-*.  io67  .  93' 

!  _  llnriis  A  Co.,  4.  1063  1:6 

STOCK  EXCHANGE 

i  QUOTATIONS  AND  TRANSACTIONS  (C',";  '(>imrese‘’  .3!'  1902  1)7 

:  FOR  WEEK  ENDING  SEPT.  29th,  1941  Canadian  Oil.  .'i^,  1962 
Induitriala  —  A  P.  I"y.,  5.  I'.).! 

Gol.  Olliilosr.  .5,  1966 
i.iAisL.  Cockihiitt  Plow.  4',.  191 

Bid  Asked  Cons.  Paper.  3'*.  1967 
Anglo-Canadian  Oils  Ltd.  B.ou  Dominion  Coal.  4Vk.  10.52 

Ashdown  Hardware,  "X"  .  11.60  12.09  Dryden  Paper,  4,  1961 
Beavar  Lumber,  Com.  .  27.60  E.  B.  Eddy,  3',*.  1966  . . . 

Heaver  Lumber,  Com.  _  26.00  27.00  K.  B.  Eddy.  4,  1966 

Beaver  1.4imbcr  “A”  .  17.2,5  18.59  Federal  Grain.  4,  1961  .. 

Beaver  Lumber,  Com.  26.00  27.00  Ind.  Accept..  3'...  1U(,5 


15)s  14 

"10),  io's 


70 

84  CO 

Loewi)  Theatiee,  itrci'. . 

;  (70 

* 

5 

.00 

London  Hoaierj' . 

.  (5)* 

Kt) 

»!7 

SO 

Do..  “A" . 

"10 

J3'a 

81  00 

Lowney’e  Ltd . 

.  M '  * 

14  !* 

8 

.60 

McCabe  Crtiin.  “A  ’. . 

9 

9 

6V 

.40 

Do,,  ’’B” . 

.  (7 

"7.', 

MacKinnon  Steel . 

oTU 

380  21 

7H 


^1  33),  20 

1  170 


12 

82  50 

Do.,  pref . 

.. 

8*1 

50 

Union  fims  (’o . 

13’i 

13!. 

1.3' * 

30 

Jnt. 

Unit.  Annireipcnts,  ‘'A" 

LCO 

Jnt. 

Do-  "B” . 

81  .50 

Unilad  Corp.,  "A" . 

28 

28 

28 

-! 

17 

81  00 

Do..  "B  ” . 

24 

23 

23 

21 

Int. 

United  Diat'l" . 

(25 

u‘27 

47 

83  00 

Unilad  Fuel .  "  A  ’ . 

04 

.53'; 

-f 

17 

Do-  “B" . 

20  V 

20 

20 

10 

I'niled  Pee  . 

10 

10 

10 

Jnt. 

United  kleci . 

6', 

OH 

(;'*- 

— 

24 

81  00 

Viau  Ltd . 

27 

27 

27 

85  00 

Do.,  pref . 

JOl 

JOl 

101 

17 

81 .95 

Virainia  Dare . 

(18 

}4 

$I  00 

Wabaaao  Cottons..  . 

14)* 

14  h 

14 '-4 

23)a 

82  00 

Walker  (Hiram)  G.AW. 

31 

20H 

SO!, 

+ 

(4  .00  Crows  Nss»  Coal  . .  . 
11.00  Dlyid  *  Jrere,  "A  . 
Int.  Do.,  “B”. , 
23  30)*  II  50  DsyulMflier.  A  . 

9U  6!-x  70  Do.,  '  8  . 

28^  18  lat.  DeH*''*!'*"*' . 

jj'i  5)*  Int.  DisherStSfl . 

”4'/;  22'*  in’-  Do.,  pref . 

19H  14)*  *100  D'stUlsr.<-aea*r4Ui4. 

•100*  Int.  Dom.  Anglo . 

09  (5.00  Do.,  pref . 

40  Ha  81.20  DoraiidonBridw  .. 

20H  1*  81.50  Dom.  Coal,  pref - 


ti.oo  Do..preL  .  .  . . 

1  20  Dominion  Bridge 
81.50  Dom.  Coal,  pref. . 


3}* 

*H 

—  !* 

24U0 

1500 

11 

lOH 

II 

815 

.so 

.30 

.30 

14 

13 

1.5 

1.5 

4 

■  25 

25 

2.5 

15 

105 

99), 

igi'a 

6709 

181* 

17X 

17!, 

_  1., 

19119 

OA 

8)* 

a  A 

—  !* 

40 

I  75 

1  75 

1.75 

-.85 

40 

(8!* 

"0)* 

16 

18 

is 

'i75 

154 

1.51 

15.3 

121 

24 ' , 

24'* 

24!* 

50 

(18)* 

"18)* 

(95 

"103 

14,!* 

i4'. 

3.5 

5!  2 

5!  a 

i‘i 

100 

$.A 

8  A 

8  A 

50 

ht'-j 

a7 

.37), 

37>i 

;i7 '  'i 

io 

51 

61 

61 

(8 

0# 

(21 

8>* 

8 

S'* 

+  'l'4 

'2()b 

(14 

n20 

10!* 

10 

10!* 

+  A 

'  25 

22'* 

‘22 

22!, 

—  1 

105 

11) 

18H 

18« 

-  )* 

1865 

00 

1)9 

09 

OO 

39 

37)* 

38 

—  1 

1050 

18 

18 

18 

-  A 

460 

00  8.5.00  Do.,  pref . 

39!*  32)4  82.00  MacLsren  P.  A  P . 

10  8  .50  Marhiillan,  "A" . 

T)*  6  50  Do.,  "B" . 

191*  14’,  Inl.  MsilmanCorp . 

U5)s  91 'l-  85.00  Do.,  pref . 

102  94!  J  S6.00  Manitoba  Sugar . 

15)4'  10',  lot.  Maple  Lsaf  Ganieiis .  . . 
11)4'  8  Int.  Msfils  Leaf  Millinr'. . 

18!  -;  17  .80  Maritime  Tel.  A 'J'el  . . . 

ISH  •"'*  .70  Do.,  pref . 

mU  15'.,  11.00  Massey  llnirls . 

ST!*  23  81.25  Do.,  pref . 

8  6  Int.  Maxwell  Ltd . 

15)*  10),  81.00  MiColl'Fronteni  c . 

98  60',  84.00  Do.,  pref... . 

5  . .  Meirliei* . 

12’*  11  60  Do.,  pref . 

7)*  6  60  .Mercury  Mills . 

1.05  .50  Inl.  .Mica  Co . 

17',  16  11.00  5iidlnnd  A  Pnuilie. . . , . 

1.15  .95  int.  Milton  Brick . 

22'*  12)4  81.00  hiinn.  A  Ont.  4  a|ier.  . . 

100  84  00  .Miteliell  Co.,  J. & . t 

to  17!*  81.00  Miteliell,  Robert . 

15  12)*  lat.  Modern  Container . 

IS  h"  8100  Do.,  pref . 

5)*  4  ..50  Modern  Tool . 

40)*  33  81.00  Moleon's  Brewariea _ 

14  10  81 .00  Monareli  Kaitliag . 

9.)  91  84.50  Do.,  pref . 

.20  ...  Men' real  Island  Power. 

33'*  17  81.20  Mont.  Locomotive . 

52)*  50  82.00  Mootrecl  Telagrapb., . . 

40  27  —  Montreal  Tramwgye... 


14!*  H!*  —  k 


11?  1!?  +  fe 


"9.5 

100  100 
"17 

O’*  lO’s 

18)*  18!^ 


19'*  10)4  +  !4  0(05  20 


.80  Wateroiis  Ltd . 

80  Do.,  "A" . 

Western  Grain  . . . 
Western  Groeer. . . 

00  Do.,  "A" . 

.'0  Oo..pref . 


.  (10',  "I2I4 

(100  "1  25 


"25!, 

32  33)* 

30!*  30), 


300  41);  36),  82  00  Wealeel  Prod .  41)4 

i  25  *  20!*  81.00  \5  salon's .  24 

I  100',  CO),  84  .10  Do.,  praf .  1)8)* 

I  19  17!*  81  00  WilailLtd .  18)* 


500 1  15  If 

90.5  17  12 

235!  .57 ’4  27'* 

50 ' 100  07 

.  ..Ill*  HO 

20  I  35  25 


60  Wilson,  J.C .  H 

.  Windaor  Hofei .  18 

Inl.  Winnbieg  Kleetrie,  "A”  33 

85  00  Do.,  pref .  09 

87  00  Wood,  Alex.  A  J. ,  |>i«f  (108 


24!*  - 
7J* 


180 1  2if4  34)* 


I2'j  12^*  — '  )*  3001  I  BANKK^ 


JANKK 
30)*  20 
25  22)a 


13.00  WoodsMfg.  Go.,  corp. 

jl  60  Wool  Combing . 

.40  York  Knitting.  "A  ".  . 

Do.,  "B" . 

82  00  2el|en . 

81.50  Do.,  6",  pref . 

11  25  Do,,  6"*  prei . 


.80  Gangdienne  Nat 
.80  f  ommerea . 


nay-.pief.  (170  i'176 

i .  41)4  40!*  41 

.  24  23 '*  23! 

.  1)8),  1.'8',  1)8! 

.  18^  18  18 

.  H  a  11 

el .  18  18  13 

»etrie,"A”  33  32’,  32' 

.  09  1)8  90 

A  J  ,  pref  (108).  (115 


620  Anglo-Canadian  Oils  Md.  6.69 

228  Ashdown  Hardware,  "A"  .  11.60 
Beaver  Lumber,  Com.  .  27.60 

76.50  Beaver  Lumber,  Com.  _  26.09 

20  Beaver  1.4imbcr  “A”  .  17.2,5 

100  Beaver  I.umbrr,  Com.  26.(16 

Cdn.  Fire  Ins..  (lU  I’.V.  19.(61 

32(6J  Can.  Indemiiilv  -IK)  P.V.  ... 

_  f^tntral  Nor.  Airways.  "A” 

.  I  Central  Nor.  Airways,  “If” 

■jj  I  La  Compagnie  FoncKre  de 

29.5  !  Manitoba  .  24.00 

.  .  I  Corrugated  Paper  Box 

30  I  Crescent  Creamery.  Pfd.  55.69 

900  '  Federal  Grain,  Pfd . H.5.00 

200  i  Federal  Grain,  Com.,  “A”  8.75 

980  I  Fisher  A  Hurne.  “A”  .  . .  10.75 

u  I  Fisher  A  Burpe.  "B”  ....  .'1.75 

4  t  Great  West  Coal  .  ,  ID. .56 

1  Great  West  Life  Ass<-(-  .  44.5.66 

{Great  West  S-addlery.  t'.om.  !).7.5 
9438  i  Monarch  Life.  405f  Paid  127.66 

j  Nor.  Can.  Mtge..-  LTiits  17.,56 

I  Norlhcrn  Trust  . 

!  North  Star  (HI.  PI. I .  ,5..56 

{North  Star  OH,  C<»m.  .  6.7.5 

'  80  !  Bellance  Grain,  Com.  l.l.'.’.'i 

75  j  Shea’s  Brewery,  “A"  13.66 

I  .Sovereign  Life.  2.5"7  Paid  17,66 


I..  St.  John  P  A  P.,  5,  '61  161 '.v  lii.'l)^  crusher  jaws. 
.McCon-Froiiteiiac  OH.  3,  '71  90*  97 

Maple  Leaf.  3',.  1963  97  99  Lire  IS  tlOW 


lOO'i  Acadia  Apt.,  4’5,  1959  ....  98 

gl  '  .\deluide  Sheppard,  7’s,  ’48  71 

104  Alexander  Bldg..  6,  1962  .  79 

.\nci-uft  Place,  4’s,  19.50  ..  63 
<)7i  Balfonr  Kealtles.  4.  1963  85 

163  I  Buy  A.  Gar..  1st  Mtgc,  *47  79  .... 

]6u  Bay  Ciimberlanil.  3V,’s,  ’.56  77  .  . 

;  Bloor  SI.  Geu.  Apt.,  4’s,  ‘67  92 
971  !  Curdy  Corp..  j’s.  1907  7.4  77 

162'i  Clu'clldoil  .\iil..  7's.  1916  66 

lO’J'*  .Over  I’ai-k  .\pt..  4’s.  1959  .  89)*  ... 

96',  Dom.  Siiuare.  4’s.  1959  102 

92  ,  Ellis  Park  Apts.,  4Vs’s,  *60  91 

Hotel  LaSalle,  5,  1965  _  68  71 

163  Linton  Apt.,  5,  1959  .  9»%  ... 

99'..  I^ymbard  Realty,  2A’i,  ‘61  59 

66'.!  I  Lord  .Nelson  Hotel,  4’s,  ’67  81  8.5 

96'*  {  Metropolitan  Bldg.  4’/, ’a  ’,52  102 

'  Mont.  Apts.  1st,  4!*’s,  1964  97  98 

66  Mil.  .\pt..  2nd.  4A.  1954  92 

86  .Ogilvie.  4,  1967  96',*  Ifll 

I’roresslonul  Otflces.  7’s  95)5 

,  MIy  Exi’h.  Bldg.,  3',*.  19.59  75 

97',.  Buinsdeii  Prk  Apt.,  5’s,  ’61  67'*  ... 

166  sherlirouke  St.  R.,  4’s,  ’52  961*  ... 

i  Windsor  C.  Apts..  3’s,  *56  96)1  ... 

'  1st  .Mtge..  7’s.  1945  66 

•G  j  '  York  Adelaide  Garage. 

162  ■' 

Chcstervillt  Operation 
To  Gain  By  Developmont 

inii'j  - 

jj|  With  the  new  900-ton  daily 

164  .  capacity  crusher  expected  in  op¬ 

eration  on  the  20th  level  by  the 
97  year-end,  Chesterville  Mines  is  to 
start  the  deep  program. 

96  Sinking  of  the  new  internal 

9"  (Shaft  will  start  long  range  de- 
velopment  that  may  open  the  Lar- 
166  der  Lake  producer  to  around  6,- 
■  1)0' *  000  feet. 

|6’2  The  (ieej)  level  development  is 
in;{  to  eliminate  mechanical  tran-spor- 
tation  of  ore  on  these  deeper  le- 
oo'i  ■  vels.  as  workers  ■will  now  be  able 
64  I  to  feed  ore  directly  from  stopes 
j|l"  into  ore  passes  and  down  t.t  the 


6.61)  Maple  Leaf.  3',.  1963  97  99 

2.00  Mussey-Harris.  3,  1936  .  95  97'*  ; 

Mussey-Harrls.  I"',,  inii.l  161  163 

24.00  ...  N.  S.  Steel  A  Coni.  .T*,.  ‘63  98'*  100'/.  1 

Penman’s  Ltd  .  3',.  1966  .  166  162  | 

.55.66  85.00  Price  Bros..  .1)«,  I'J66  166'.*  162',.*  , 

11.5.00  118.00  RoIInnd  Paper.  4’s.  1965  97  101 

8.75  9.12  Simpson’s  Ltd..  .I’i.  196"  161'4  163'* 

16.75  11.25  Unit.  Amusement.  4,  196.5  99', 

3.75  5.60  Steel  of  Canada.  3'  ..  1967  9.5  97 

19. .56  Wabnsso  Cotton.  4'  ■.  19.51  162 

445.6(1  465.6''  Western  Gi’oins.  5.  1069  61  67 

9.7.5  16.0(1  - 


1  20  1.20  -.10 
10*  15)*  T  .1* 


26*i  23!*  81.00  Dpmmion. 

30  27'*  81.20  Iinpgnsl . 

ilOi  26)*  24!*  80  Moolijsl  .. 

.50  I  .37  *  34  *1  20  Nova  Seeds 


2  2).;  . 

44  47).,  +  3'-, 

-28  28  +  !x 

25)«  25)*  -  il 


20  20  — 
24!s  24)*  — 

"g  "a  — 


I  Traders’  Riiildlng  Ass.,  n 
:  Unit.  Grain  Growers,  ‘‘.A’ 
j  Western  Rrewery  . 

100  I  Western  C,i-alnl  Coni.  1.66  ^i.’’.5  I  l.'.’iO.OOO  shares  in  the  treasury. 

206  {  Western  Grocers,  Class  ‘A’  3’.T.-.  ;!3.36  Shares  still  under  option  are  as 

2103  "eslcrn  Grocers,  Coni.  ..  •25.66  2.5.5')  , -a  non  on  -  inn 

90  {Western  Grocers,  Pfd  36. .50  36  75  foUoWS.  loO.OOO  at  -O  tents,  100,- 

...  i  Wealeel  Prodiiets  46.56  41.66  000  at  2.')  cents:  200.000  at  30 

.  .  I  \MHson  S’lationery,  I’Cd.  96.66  99.0;i  onn  nnn  v  or  ,  mnnnn 

;  Willson  stationery  Com  6.25  cents;  200,000  at  35  cents;  100,000 

■7*  Flfclrtc,  5")  Pfd.  93.66  166  6')  at  40  rents;  200,000  at  .50  cents; 

1420  i  Winnipeg  Electric.  Com.  .32. 75  33.00  „nn  nnn  s  ,  ,  .nnnnn 


n.  I.S.66  19.56 

A”  17..'6  18..'() 
. ..  21.06  26.66 
21.66  2:'.()i 


I,  „„  NEW  GOLDVIIE  OPTIO.NS 

New  Goldvue  Mines,  Limited,  ad- 
ti'ob  vised  that  Torny  Financial  Corp. 
has  taken  down  and  paid  for  .32,- 
500  shares  of  capital  stock  at  20 
!!  ')!!  cents  per  share.  There  are  1,2.50,- 


!)(i  Ore  is  flowing  to  the  surface 
j'|j7’-j  .crasher  from  most  levels  down  to 
inoA*  I  the  16th  and  work  is  well  ad- 
■jj‘-’i,  I  vanced  for  stoping  operations  on 
101  '  the  17th.  Crosscuts  have  been 

163'*  completed  close  to  the  Kerr  fault 
97  on  the  three  bottom  levels,  the 
-j|.  18th,  19th  and  20th  levels  close 

to  the  southerly  limits  of  the 
4  known  ore  bodies  and  in  the  lo- 

cale  of  the  new  ore  pass  system. 

Qj.  J  The  company  tai  ked  on  another 
^2  i  $83,518  in  bullion  during  July 

•  20  handled  2.5,725  tons 

'50  -  I  liringing  pioduction  to 


000  shares  now  outstanding  and  S62rv583  from  148,138  tons  of  ore 


in  the  seven  niontlis  to  July  31. 

During  July  the  mill  averaged 
about  880  tons  daily,  against  an 
818  daily  average  in  the  six 
months  ended  June  30. 


lOO  I  26)*  94)*  81  00  Haysl 
2310  38  35  *1  28  Taronii 


26!|  25k  26)* 
38  .37',  37)J 


ffJ4 

195 

186 

910 

901 

18  V 

40* 

40 

....  70.5 

117 

114 

10 

10 

tH 

44 

3B 

"100 

117 

no 

. 

22 

20'* 

18 

18 

—  1!*  045 

8 

ft 

50 

50 

4 

39 

2i 

"33 

n 

—  %■  640 

158 

102 

100 

:::: 

(L-BM. 

LOAN.®  and  TRlVrP 
195  186  88  00  Gan.  Pcrinsnenl 

910  tOI  (8.00  Central  Can.  Loan. 

)S7  1(  00  rhsrtsredl'rMst.  . 

117  114  8(  00  f  rown  Trust . . 

44  .38  Inl.  Kaon.  Invest . 

1)7  110  85,00  HiironAEris . 

22  20'*  1108  He.,  JOjt.i’.  pgid. 

8  6  82.00  MonarehSlong . 

29  25  *1.00  Nat.  Trust, . 

123)*  (5.00  Ont.  Lean . 

169  158  IT  06  Toronto  Can.  I  rust.. 

102  180  15  00  ToroatsMorigggt  . 


180‘x  — 


Ini. — Interim  dividend 


(115  OUT 
44  44 

1 14!,  114 
(201,  "21 
(T)i  "S’-, 
(3T!j  "28 
(123!,  "125 

SSI 


-1048  Quotali(|s. 


I  Hines  and  Oils  — 

Rerens  River  . 

!  Rriice  Cons . 

1  C.  A  E.  Cor), . 

'  Central  Mini . 

'  Cxiiis.  Gnldfields  ... 

I  Crydennan  G.  M.  . . 

I  niekstone  Conner  . . 

Flin  Finn  G.  . . 

I  Forty-Four  ... 

Gold  lake 
1  Irenf  Fails  M  .4  S 

Criiniiai-  . 

Island  Lake  . 

;  lowsey  Island  . 

I  Mnndalav  . 

!  Marvel  Oils  . 

.  Monarch  G.  M.  Synd. 

I  Normandy  G.  M. 
Paeksack 
Pine  Lake 

Red  Cloud  .M.  A  S. 
Riee  Lake  G.  M. 
-■'•attergood 
S-oHa  Gold 
Star  T.ake 
Winnipeg  River  Tin 


200,000  At  ’7.5  cents  and  100.000  PRICE  lNCRE.4!4Elk 

at  $1.00  per  share.  Leading  oil  companies  in  the 

_ _  west  announced  that  crude  prices 

HIGH  I'RANICM  TF’ST  Leduc  field  have  been  in- 

TheJ8mo6MacFanancpraspect-,"*f**‘i  ^  barrel  and  in 

ing  team  have  received  confirma-  ^0 

tion  from  Deoartment  of  Minims  at  a  barrel  The  well-head  price 


I  Qusen’s  Park  of  a  high  percentage 
of  uranium  oxide  secured  in  a 
spectographic  analysis  of  radio¬ 
active  samples  taken  from  holdings 
in  Calvin  town.ship,  Mattawa  dis- 


of  crude  is  directly  governed  by 
world  rates  and  the  price  in  each 
field  is  determined  by  the  lowest 
competitive  source.  This  means 
most  producers  will  get  nearly 


trict,  A  14.ounce’  sample  taken  ,  Production, 

from  a  pegmatite  dike,  running  ssan  losreag 


UNLISTED  SECURITIES 

(SoffIUA  by  KiP94B  *  Co.  Inc.) 

Bid  Olf4r  Rid  OK 

Acadia  .kl»l»..  LtP'- , ?,V 
Anglo  Can.  Tfl.,  "A"  Com.  16.06  16. 
lltfiTuhflriipis  L.  H.  A  P.  IJ-'O  •J- 

B.  c.  buaar  .  S".  6  w. 

B.  K  UotHlrlch  .  .  ■7’28  **’ 

Brinton  Peter,  Carpet  ...  9i.m  - 

British  American  Assce.  .  71.00  ... 

Brorkville  Trust  .  6L88  •• 

Can.  Gen.  Inveatment  ....  JO-fa  I'.Olj 

Can.  Investment  Fund  . . .  4.80  .5. 

Can.  Investors  .  ,  7.56  *. 

Can.  Life  .  51.5.06  0.1U. 

Can.  Motor  Liimp  . 


IITIBC  I  Con*.  Uiv,  Stand,  bee.  Pfd.  t.i.OU  IV.OU  Monarch  Life 

U1IB9  Coiitlneiitul  Life  44.06  Mont,  A  1 

4  1  Crown  Life  820.00  Moriow  Screw 

Co.  ine.t  ,  Cuban  Canadian  .Sugar  .  .5.60  6.06  Moriww  lierew 

Bid  Offer  Deti’idt  Inter.  Brjilg'-  .  .  l.i.66  17..5()  Mlge  IRKonui 

l)(MU.  of  Cun.  Gen.  liis.  . .  266.l)()  236.(6'  N6I  LKp  ,)t*( 

10.75  11.75  nnver  Industries  .  10.00  10.75  !<»w.^Beuns. 

16.06  16.75  Dunlop  Tire.  Pref .  25.(6)  2(>.l)6  Nnva  Beotiu  1 

19.75  20.75  Eastern  Rakerlas  .  2.00  SJIfl  Office  Special 

8.5.00  88.68  Eastern  Trust  .  -  .  21.00  28.00  .Old  Comrades 

17.00  18.06  Empire  IJfe.  27, ’Tn  Pd .  17.60.  18.5'l  Ontario  Tohnc 

95.00  _  Essex  Paeers,  Com . ,.7  5, ,00  paelfl'e  Co**' 

71.00  _  Essex  INiekers,  Pref . 41.00  Paraniauiit  Oi - 

fil.UO  .  Bxeelsiur  Mfe  . ***•<•* '  Prljer  Brewlna.  Com. 

1(1.25  17.00  Federal  Foundry.  Coip,  ..  .,  Oa.Oi  Peller  Rrewiiii 

4.80  5.15  Galt  Brass,  Com . .  28.00  .33,00  Provincial  Bu 


Monarch  Life  . .  120.00  ...  Western  Ufa  .  . 

Monl,  C,  A  D.  Bank  ....  4j..5(i  42,50  Western  Stockyards  •  •  •■ 

Muriow  Screw.  Pref .  97.00  Western  Stockyards.  Pref. , 

Morrow  lierrw.  Com .  2.3.06  . .  I  York  Trading  . 


4.80  5.15 

7Ji(l  8.50 
51.5.00  5.50.00 
11.75  12.75 


Goderich  EIrvalor 
Great  West  Life 


Can.  Starch,  <!om . 

Can.  Indemnity  . 

Can.  Fire  Insursnt-c  . 

Can.  West.  Nat.  Gas 
Can  West.  Nut.  Gas.  Pfd. 
COpIlal  Wire  Cloth.  Pfd.  . 
CawHirn  .Apt..  Unite  ..  .. 
A.  W.  Chase.  Units 

City  Gas  A  R.,  Com . 

r.oleniaf  Steamships  . 

Commercial  Finanee  . 

Commercial  Life  . 

Confederation  Ufe  . 


11.75  12.75  Gutrantet  Co.  of  N.  A. 
3.00  9.00  Guardian  Realty,  Pref. 

16.00  _ )  Halifax  Insuraiiee  . 

19.00  21.00  I  Homewood  . 

82.80  —  Hyland  Hnlrv,  Pref . 

18.56  18.50  I  Imperfal  Life  . •  ••• 

21.00  Ingram  A  Bell.  Pref.  .. 

1, 5,1.0  .  I  jnta- H(*ldlh))*  .  . 

I  Lambtnn  l.nai 


63.00  —  Hyland  Dnlrv,  Pref. 

18.56  18.50  I  Imperral  Life  . 

21.00  Ingram  A  Bell.  Prei 

1, 5,1.0  .  I  jnta- H(*ldlh))*  .  . 

5;i.fl:)  50.06  Lambtnn  Loan 

1.50  (LO'I  Ijihlaw’s  Ine . 

116.06  122.00  McCarthy  Mill. 

17.88  ....  McCarthy  Mill.  “B” 

8.08  ....  ManufOcturers  Life 

183.08  ....  HidlOnd  Prop . . 


44.0(1 

830.00 

.5.00 

6.00 

l.i.lKI 

17-50 

2611.1)0  2:;6.I6I 

16.00 

10.75 

25.00 

2I>.6J 

2.00 

3Jtn 

21.04) 

28.00 

17.60, 

,  18.5'l 

■  ■ . " 

5,90 

41.00 

103:00 

24.ll« 

60.oi 

.33,1)0 

10.00 

15.011 

415.00  425.00 

385.00 

416.00 

54.08 

8.00 

107.00 

9.66 

.'1,5.00 

.330.60 

160.00 

.345.00 

7.2.5 

8-50 

60.00 

34.00 

21.00 

2”.5n 

7-50 

8.50 

3.XS 

3.93 

34.5.00  885.86 

29.00 

•  a  .  a 

bmrade*  Urew-cry 


2.3.06 

2,25  , , . , 

66.06  I 

11.06  12.25  ' 


rj.iiii  . 

15.00 


WESTERN  OIL 
9UOTATIONS 


(Quotas  In  cents) 

Bid 


Sovereign  Life.  25%  Pd. 


Sun  Life  Af-rr.  Co . 

Third  Can.  Om-  Invrtl. 


Toronto  General  lasur. 


16.00  10,7.5  Admiral 
7-50  8.33  Alb.  Pacific 

2.50  3.56  Anaconda  • .  • 

5.00  7.00  Ang.  Canw- 

.  47.00  . .  Allantic  1 .  • 

.33,00  .28.00  British  Dam. 

505.00  520.00  Calmont  . 

(.50  4.25  I  Cainorlb  ... 

85.06  . .  I  Calg.  A  Edm. 

6.00  On;,  f-educ 


East-Crest 

.0.5'., 

Raat-Leduc  - 

.20 

.21 

Foothills 

2.56 

2.30 

Globe  on 

-57 

Grease  . 

.ll  U 

•02 

Hanna 

.'6 

.'.3 

Highwood 

.67  V 

fimntt  . 

I  LOU 

I.educ  Calinar 

l.ai|ur  Cons . 

Loduc  West 

.  1 
.i:i 
.64 

•ii'. 

Lowery 

i3 

..’>0 

Men.  Seg . 

.00’, 

.!»V. 

Merci'>’,v  . 

•11 '/I 

Mill  City  . 

.0ft 

.10 

Made! 

.26 

..*11 

Red  ciond  .M  A  s  .  61  I'”  200-acre  farm  of  Cle-  wni 

Rice  Lake  G.  M.  ‘  oi'^  02  ‘  |  merit  Bolan,  gave  12.25  per  cent  j  (Supplied 

.  ",  I U308  equivalent  of  uranium  oxide,  I  Ahenukis 

Star  T.ake  . .'•>  reports  ahows.  Additional  samples  ; 

Winnipeg  River  Tin  62  .01  j  have  been  shipped  to  the  Bureau  Baker  L. 

ROCHE  LONG  LAC  !  Mine.s,  Ottawa,  for  technical  ■ 

’  aitalysia.  i  Bur  ijm 

-  !  _  Br.  Mel). 

A  -second  drill.  i.s  en  route  to  .Jr.  J-?.! .Vf 'ii"? 

Roche  Long  Lac  Gold  Mines’  ura- [  HARRICANA.  MINEh.  tiurlmm  i 

nium  pro.snec-t  in  the  SauU  \  letters  patent  |  j;o„  chih. 

Marie  miring  division,  J.  R.  Rea.  I '’f  I 

praaident.  states.  The  drill  is  tol”^  Quebec  Companies  Act  to  Courtmon, 

.  .  ...  '  Harricana  Gold  Mine  ( Incornora- ;  '-Ml  uni  ii. 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  A  Co.) 


“i*)-  i  Roche  Long  Lac  Gold  Mines’  ura- 
67I.J  nium  prosnec-t  in  tlie  Sault  Ste. 


3  5  Lloyd  R. 

■I  6  Major  4 

4  A  2i.f.  Marlin  H.  .5 

1’-  :i  Marbenor  9 

26  .Metalore  4 
2  :(  X.  Malai’H"  51 

off  14  .N.  Aiigurita  It 

16  1.3  N.  Malartic  .3 
■)-i  2',*  Newport  ’2 

•3  4  Norheaii  66 

17  Noreourl  ,3 
22  ’25  (lhaska  L.  16 
6  16  Ohalski  " 


b.3  set  up  p-  soon  aa  posaible  on 


of  the  Quebec  Companies  Act  to  '  '''in’N^^Nick'eL  o. ’i 

Harrlcana  Gold  Mine  ( Incorpora- ;  ,';}’Yuni  n  ,3.5  45  op.  cop. '  12 

loooi  IW.  ‘ _ I  lekseii.N.  6.5  (i9  Pan.  Cdn 


Pref,  ;'.3„56  25.00  ,  Coastal 


WtfUrn  Grain.'  Cem. 
western  Grain,  Pref. 


,  Command 
I’.nminoil  .  . 

rommwiweallh 
Dglhouslc  . 


I*  ({at.  Pete.  .  ,  . 
''  S'**'  Raiu’limeii 

J  ■  Okaljg  . 

■  Peralta  . 

t  Parlfir  Pete 

5  IphllHpa  . 

9'/,  :  Pi’lne«FS  .  .. 

I  RIehfleld  . 

!  IHp  •  'I  . 

>  :  Roy.  Can. 

I  Roi-allte 
I  Share  Roy.  — 
i  Sou'll  Rraxtau 
I  I  Keuthwest 

S'  vooner  . 

.15  Sunset  . 


the  second  Roche  group  of  claime  i‘•'*  •“thoria.ng  the  <iona- :  Donrand 

which  lie  to  the  north  of  the  first  I increase  its  capital  to 
groun  or  about  halfway  between  1 par  vaUie  by  Jiunfo,-., 

the  Camrav  and  Jalore  holdingg.  •"  additional  1,000.000  , 

'shares.  I  Glencona 


1.72  The  first  group  lies  to  the  south  I 
.,1^'^-  '  of  the  Caniray  holdings.  A  Geiger  I 
'iniv,'!  counter  survey  recently  completed  j 
•pl*  '  on  tile  two  groups  gave  several  ' 
high  pitchblende  showing-s.  1 


EL  PEN-REY  SHARES 


Gaymont  nf 
GIrnrona  .5 
Gnldpar  10 
Gord.  I.ebe!  i 
Granleduc  21 
Greenlee  4 


.5  I’ardnors 
off  4  I’asoalis 
2  Payne 
•3  s  Payore  C. 

I  2  1’ersh.  M. 
off  .5  Pinnaelr 
.51-*  O'-ilh-esdor 
16  L5  Ouejo 
I'..  .3  RainvHIr 
21  2.3  Rand  Mai. 


El  Pen-Rey  Mines  has  received  H'ugh" pim  semfrhib.  5^  6^ 


payment  for  a  further  10,000  ;  U'-seo 
I  aharea  at  15  cents  a  ahare,  part  i  Kenbuy 
lOf  Oct.  20  instalments,  bringing  j  - Evpanse 
tissued  capital  to  1,523,335  shares  |  I'jsaj]''* 

!  and  leaving  2,476,665  shares  in  i^ixidon 
the-trasaury.  U^iHit*" 


further  10,000 


Superioi- 
;  Th'-ec-  Pt. 
Turner 

•  United  . 


.3  16  Sntilhvur 
18  20  Sovereign 
i  7  .Starlight 
7  9  I  r.  Duvrr. 

fl  8  -'’rl 

4'*  6  V.  Dufault 
6  in  Wendell 

4  •  YmiasD. 

2)4  sw 


I 
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Metal,  Mineral 
Industry's  Cain 
Oyer  11.25  P  C. 


Devaluation 

By  RICHARD  GOOLD-ADAMS,  for  the  U.K.  Information  Bnroaa 


I  I.Aa#  r  .%•.  -pjjg  jjjan  in  the  street  in  j  diamonds,  rubber,  cocoa,  tin, 
,  — -  i  Britain  has  received  the  news  ;  wool  and  jute. 

60  8^i00v|000|000  ■““ !  calmly.  He  had  heard  a  gieat  i  3^gi-iing  area  as  a  whole,  but, 

Petroleum,  Non-Ferrous }  deal  about  possible  devaluation  j  the  fact  —  sometimes  forgotten 
Metals  Made  Advance  foi"  several  months  —  and  even  —  that  it  was  not  mainly  Brit- 

_  I  now,  he  probably  still  does  not  ain's  own  decline  in  dollar  ex- 

Ottawa  —  Reflectina  hieher  i  understand  all  that  it  means.  So  ports  which  brought  on  the 

rate  of  industrial  expansin.  Can-  !  he  has  concentrated  on  what  emergency. 

ada-s  metal  and  mineral  Indus- I  Sir  Stafford  Cripps  the  Chan-  The  comparable  loss  by  the 

tries  produced  almost  $2,000,000,-  cellor  of  the  Exevhequer  said  United  Kingdom  was,  in  fact  a 
000  worth  of  goods  last  year.  about  the  chances  of  a  rise  in  drop  of  only  £25  million  ($100 
Increase  of  more  than  $225,000,-  the  cost  of  living  —  already,  million  at  old  rate)  an  annual 

000  or  11.25  per  cent  over  1947,  bread  is  to  go  up  one  penny  a  dollar  export  rate  of  £175  mil- 

temmed  from  greater  effort  and  loaf  —  and  he  wonders  what  to  lion  ($700  million  at  old  rate) 

greater  turnover  by  every  “eco-  do  about  claims  for  higher  in  the  first  quarter,  to  £150 

nomic  area"  in  the  country,  notes  wages  if  this  rise  hits  his  pocket  million  ($600  million  at  old  rate) 
the  Bureau  of  Statistics.  too  hard.  f***  second. 

Production  of  non-ferrous  met-  One  guide  to  his  thoughts,  ^  ^  s  r 

als  and  their  manufactures  shot  however,  has  been  the  decision  largely  this  -  ec  me 


National  Life  Director  B.C.  Lumbermen 

And  Fishermen 
Check  Outlook 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Evaluating  Effects  Jnj - - 1  Reifinan^ 

Trade  of  Sterling  De-  The  Steel  COMPANY  |  (Canada)  Limited 

valuation  Move  OF  CANADA.  LIMITED  I  PREFERRED  DIVIDEND  NO.  !• 

«  ,  .  »  PREFERENCe  DIVIDEND  N«.  ISt '  -notice  is  hereby  Riven  that  a 

(Special  To  Financial  Times)  _  ;  regular  quarterly  dfvidentl  of  itiCr 

V ANPOTIVini?.  _  British  Co-  NoOce  is  hereby  given  that  a  dividend  (25e)  per  share  hSs  been  declared 

VANCUUVISK  urilisn  c-o  ^  Mventy-Ilve  cents  (76e)  per  there  on  on  the  outstanding  .7%  Cumulative 

lumbians  are  having  as  much  dif-  |  Preference  Shares  of  the  Company  has  Redeemable  Preferred  Shares  of 

in  aeMSBinv  *v  .I*"??.  quarter  ending  Sep-  the  Company,  payable  on  November 

ficulty  as  anyone  else  in  assessing  tember  so,  1940,  payable  November  1,  1949,  1st.  1949,  to  shareholders  of  record 
the  probable  effects  of  devalua-  record  at  the  eloae  ^  at  the  close  of  business  on  October 

tion  on  their  business.  At  first  e  ,  49.  |  ijth, 

glance  it  would  appear  that  the  ■  i  "v  Order  of  the  Board, 

province  will  have  losses  as  well  j  , ,  jack  reitman. 

as  gains;’  whether  the  losses  ex-  |  Hamilton.  Canada  September  19  1949  '>  Secretary-Treasurer. 

cbbH  th.  cBlne  tin,»  nlnno  will  toll  i  ’  *»•  I  Montreal.  September  16lh.  1949. 


(Special  To  Financial  Times) 
VANCOUVER  —  British  Co- 


I  Notice  if  hereby  siven  that  a  dividend  ) 
'  “''“tr-llve  (76e)  per  shere  on 


ficulty  as  anyone  else  in  assessing  tember  so.Tstsrwabie'Nwembi^  "f  1949" 
the  probable  effects  of  devalua-  mi"*  **  ****  ^ 

tion  on  their  business.  At  first  '  ■  ! 

glance  it  would  appear  that  the  ■  Order  of  the  Boari,  i 

province  will  have  losses  as  well  j  •  , 

as  gains;’  whether  the  losses  ex-  |  Hamilton.  Canada.  September  19.  1949.  | 

ceed  the  gains,  time  alone  will  tell.  :  ^  I 

I  Lumber  is,  of  course,  the  major  j  _ 

D.  C.  CARLISLE,  B.A.Sc.,  who  industry  on  the  west  coast  and  the  j  j  rEMill  I 

decline  has  been  appointed  a  director  and  united  Kingdom  and  the  British  j  ^  ! 


up  22  per  cent  from  $1,034,500,-  of  10,000  London  busmen  not  to  the  price  and  quantity  of  a  mem^r  of  the  execuU^^  members  of  the  sterling  group]  THE  STEEL  COMPANY 

000  in  1947  to  $1,261,200,000  in  press  for  an  extra  10s.  ($1.50)  sterling  area  sales  for  dollars  —  at  onal  Life  Ass^^^  have,  in  the  past,  been  the  largest  OF  CANADA.  LIMITED 

1948.  a  week  in  view  of  the  devalu-  which  so  aggravated  the  dollar  ^  Canada,  Toronto,  is  treasurer  and  most  dependable  buyers  in  the  i 

!;  u  I  ^  f  problem  that  devaluation  was  of  the  Goodyear  Tire  &  Rubber  j  ORDINARY  DIVIDEND  N*.  131 ' 

Mostly  through  increased  Pe- ,  ation  ^  challenge  found  to  be  the  only  quick  rem-  Company  of  Canada,  Limited  and  the ‘pound  devalued.  Ca- i  Notice  1.  hereby  given  th.t  a  dividend! 


Dominion  Woollens  & 
Worsteds,  Limited 

DIVIDEND  NOTICE 


TIm  Canodion  Bank 
of  Commare* 

DIVIDEND  NO.  251 

NOTICE  is  hereby  given  that  a 
DIVIDEND  OF  TWENTY  CENTS  per 
share  on  the  paid-up .  Capital  Stork 
of  this  Bank  lias  been  declared  for 
ihe  quarter  ending  31st  October  1949 
and  that  the  same  will  be  payable 
at  the  Bank  and  its  Br.inrhes  on  and 
after  TUESDAY,  the  FIR.ST  day  of 
NOVEMBER  next,  to  Shareholders  of 
record  at  the  close  of  business  on 
.30th  September  194B.  The  Transfer 
Books  will  not  be  closed. 

By  Order  of  the  Board. 

JAMES  STEWART, 

General  Manager. 

Toronto,  9th  September,  1949. 


THE  DOMINION  BANK 

DIVIDEND  NO.  298 
NOTICE  is  hereby  given  that  1 


port  Iieia.  Notice  is  hereby  Riven  that  a  divi-  dividend  of  twenty-five  cents  per 

With  the  pound  devalued,  Ca-  '  .Notice  is  hereby  given  that  a  dividend  |  dend  of  twenty-five  cents  (^)-  per  ^  . 


*5^800  Z'  'to  financier’s  surgical  opera- 

$708,400  000  *5o0, 800,000  to  |  t^on  for  geff‘ng^^  m  measures  taken  in  Washing- 


Market 


'"“7, - ...  I  terms  of  the  dollar.  But  as  the  I  devaluation  will  not,  (uonunuea  irom  page  i)  |  dollar  basis  but“  no  one  can  tell 

All  of  the  seven  varieties  of  i  Chancellor  emphasised,  it  cannot  however,  be  felt  soon  enough  -  hSw  lon^  this  arrangement  will 

industries  comprising  the  non-  ,  work  in  the  long  run  if  costs  |  ^  frosts,  "^^unue  arrangement  will 

ferrous  metals  group  showed  up- j  and  wages  are  allowed  to  rise  The  app-roved  shallow  tillage  also  contracts  with  the 

ward  grams.  The  largest  segment,  ,  again  in  an  effort  to  offset  any  ^  announced  helps  to  save  trash  cover  of  the  |  uidted^ICingdom^'ha^e  n^ow^exAr* 

Sv  ThotTp^?2'^^T^cenf'‘tJrower”®®""  to  s^l  which  is  a  means  of  trapping  ed.  so  far  as  Idmber  from  B.  C.  is 

$576  300  000  ^  r  ,  I,  .a  I  t  show  any  reduction  in  the  ster-  tha winter s  snow.  concerned.  The  sawmill  industry 

♦OiO.duu.uuu.  ,  People  g^ould  at  any  rate  be  ,  ^ng  area  gold  and  dollar  deficits  Particularly  m  the  dry  areas  of  somewhat  anxiouc  as  to  what 

Electrical  products  ran  up  a  helped  in  accepting  the  neces- 1  compared  with  second  quarter  of  the  southwest,  farmers  have  been  1,^  j  willbedonedur- 

16.2  per  cent  gam  to  $425,1 00,000.  g^ry  sacrifices  by  the  knowledge  ,  the  year.  That  improvement  is  warned  to  make  provision  for  feed  the  balance  of  the  vear 

aluminum  products  advanced  16.5  that  the  decision  to  devalue  was  i  ^ot  likely  to  appear  .statistically  reserves,  and  extensive  acreage 
per  cent  to  $46,400,000;  brass  and  taken  by  the  British  Cabinet  on  till  later,  seeded  to  perennial  forage  crops  * 

coDoer  products  climbed  IT. 8  per  i  ;i.„  _  _  are  no’w  h^ine-  nre^ed.  For  the  fishing  industry  is  in  a 


(Continued  from  page  1) 


Canadian  loan  funds.  Present  pur-  !  October  7,  i949. 

chases  are  being  financed  on  a  j  By  Order  of  the  Board, 
dollar  basis,  but  no  one  can  tell  j  n.  s.  albxan^e^ 

how  long  this  arrangement  will  rv  Two 


By  Order  of  the  Board.' 

S.  W.  HAUFSCHILD, 


The  dividend  will  be  payable  at  the 
Head  Office  of  the  Dank  and  Its 


Secretary-Treasurer.  Branches  on  and  after  Tuesday,  the 


SeeretafVa  i  Toronto.  Ont.,  September  22,  1949. 

HaailtoB.  Outaai.  Septambar  19,  ltd*.  '  ■a..ii.-in,  i  a— 


Financing 

(Continued  from  page  1) 


Bathurst  Powar  A 
Paper  Co.  Ltd. 

Notice  of  Dividend  an  Class  “A”  Shares 


first  day  of  November,  1949.  to  share¬ 
holders  of  record  of  the  loUi  October, 
1949. 

By  Order  of  the  Board. 

A.  C.  ASHFORTH. 

General  Manager. 
Toronto.  8th  September.  1949. 


The  Board  of  Directors  has  to-day  _ ' _ _ 

bigger  addition  to  the  total  costs  !  5ff<»red  a  quarterly  dividend  of  a^^KBsaasaassssaBBSEMoes 
than  is  warranted.  |  STa'rT* X  an**  eTt'r^'^lv^S^li'd 

Additional  pumping  facilities  Twelve  ,  P'.r  *har'.  MFCOUrPRmiTENAC  OIL 


per  cent  xo  4.10,100,000.  uiass  awu  the  British  Cabinet  on  ;  tm  later,  seeded  to  perennial  forage  crops  „  Additional  pumping  facilities  Twe  ve  and  one-half  cents  per  share, 

copper  products  climbed  I*. 8  per  j  ^wn  initiative.  It  was  made!  what  are  the  chances  of  that  are  now  being  urged.  For  ,  somewhat  similar  situation  as  the  required  to  pump  the  ”?  thlt  CorSpa"ny."’'paya‘b*e  on  th?“l8! 

'"a  32  oer  ceYt  ^ain  was  re  T  ^^^er .  i„,provement  being  big  enough  J,®  iTbiim^^^^^  United  Kingdom  has  been  the  oU  uphill  once  more  and  construe-  ^rre"corraT?b"' c?o!i®e 

\  32  per  cent  gain  uas  re-,  governments,  eveept  those  of '  close  the  dollar  gap"^  wneat  grass  ana  Drome  are  recom-  .  .  ®  ..  f  t  h  p  costs  themselves  would  be 

corded  by  industries  producing  ‘  the  Commonwealth,  who  were  i  on  the  expenditure  side  the  tended  as  the  most  suitable  export  iraae  lor  gubaUntial.  The  general  flow  from  »>«  3rd  day  of  November,  1949. 

almost  $50,000,000  worth  of  white  ;  fu„y  consulted.  j  cuts  in  dollar  imports  which  the  ^  these  are  sown  with  a  ^  althou^  in  the  past  Edmonton  to  the  Lakehead  is.  of  B.  h.  CHRISTIAN, 

metals.  Those  manufacturing  jew-  i  The  deculon  wa,  ..ached  lust ;  8Urlmg  are.  couattles  have  ddwhhlll  al,n,»t.ll  the 

^r^^hetorecrlppe  left  for  the  wish.:  agreed  to  h,.ke,  and  the  tact  ^0^™.  purS.™  way.  Thp.  gravity  provide,  most 


COMnUIT/ 


UMITBD 


le  Commonwealth,  who  were  i  on  the  expenditure  side  the  '"ended  as  the  most  suitable  ^the^nlst  subsUntial.  The  general  flow  from  *»>«  3rd  day  of  November, 

lly  consulted.  i  cuts  ih  dollar  imnorts  which  the  ?ra^ses.  If  these  are  sown  with  a  so'"e  lime  although,  in  tnc  past  Edmonton  to  the  Lakehead  is,  of  B.  h.  ch 

J  I  cuts  in  auiiai  inipoits  wiiixii  me  f  nlfalfa  the  effect  is  to  two  years,  purchases  have  been  _ _  . _ ,,,,  ...  <9erreta 

The  decision  was  reached  just  ;  sterling  area  countries  have  j  . ,  ^  .  curtailed  due  to  the  dollar  sitiia  downhill  almost  all  the 

ixr.ca.  1  tho  foot  I  double  the  output  and  produce  curtailed  due  to  the  dollar  situa-  .^^^y  gravity  provides  most  September  26th.  1949. 


B.  H.  CHRISTIAN, 
Serretary-Treaiurep, 


.  ^  A.  u  -40  A  Derore  unpps  leic  lor  me  wasn- i  agreea  lo  maKe.  ana  me  tion  This  v^nr’a  nnrrhnq^a  -  - 

creased  P/oduction  by  18.4  per  !  Aug- '  that  imported  dollar  goods  will  ®  fir  ilO  000  ewes  but  tht  dTri  movement,  and  only  four 

cent  to  $42,000,000.  .  _  ..  .  .  _  _  Ian  acre.  lOl  IIU.UUU  cases,  but  tnc  aeat  nnmTiine-  .tntiona  will  he  needed 


cent  LO  Oli,  u  .  ^  gQgj  more  in  local  curren-  _  the  wC  was  made  in  dnllare  nrinr  tn  de  Pimping 

All  but  one  of  the  lo  types  of  ,  j^gp^  secret  that  less  than  half  i  cies.  will  help.  But  the  chief]  .  fora  e-e^  cron  ^  the  valuation  for  the  to 

industries  in  the  non  metallic  min- j  ^j^^en  people  in  Washington  responsibility  now  lies  on  the  |  guesses  at  what  t*^n*?"th 

^'’Se^'oXoJunT  industry  the  ^  ^  devalu-  ^g^^  situation  may  be  next  year.  If 

largest  fn  the  crour  St  UD-  i  '’'‘oadcast  Of  Septem-  ]  ation  has  given  him  a  unique  p^gg  ^^g  ^g^^  ^^g  Kingdom  has  to  pay  in  These  si 

wards  in  production’  from  $11.-  opportunity  to  increase  his  dol-  weeks  a  lot  of  it  will  be  sown  dollars  in  Canada  for  her  canned  additi 

000  000  in  1947  to  $389  300  000  ¥■  *  *  lar  earnings,  both  to  his  own  j^j^g  southwestern  prairies.  The  fish,  she  may  be  obliged  to  do  her 

last  vear  ’  ’  'Two  seUs  of  figures  help  to  I  advantage  and  to  that  of  the  ^^^g  g^out  $1.25  an  acre.  j  buying  in  the  sterling  countries,  h*^he*-to  k 

Other  advances:  ®how  what  has  happened,  and  j  sterhng  area  as  a  whole.  Spraying  Here  To  Stay  I  because  her  dollar  position  can  ^^^ming  a 

Abrasive  products,  from  $31.-  '^hat  has  made  devaluation  |  *  Thjg  jg  ^^g  fjrst  year  of  large- !  hardly  be  expected  to  improve  so 

772,000  to  $33,520,000;  cement  necessary.  v,-nnv  stpriimr  area  nrodnrts  will  scale  wheat  spraying  for  the  de-  j  rapidly  that  dollar  purchases  will  TLfp_7ov- 

manufactures  from  $18,400,000  to  The  first  comes  from  the  lat-  ;  ^  n  j  ii»  •  -  ,  „  Istruction  of  W'eeds,  and  the  prac-  he  the  cause  of  hesitancy  for 


pumping  stations  will  be  needed 


"PREFERRED  STOCK  DIVIDEND" 
NO.  13” 

NOTICE  IS  HEREBY  GIVEN  lhat  a 
dividend  of  11.00  per  share  being  at 
the  rale  of  4  per  rent  per  annum  has 
been  derlared  on  the  4%  Cumulative 
Preferred  Stock  of  MrColl-Frontenar 


To  facilitate  the  growing  of  j m  dollars  prior  to  de-  f^r  the  total  distance  of  780  miles,  SOR  AntOnla  GoM  MlOOf  for  ‘he 


between  Edmonton  and  Gretna,  LimltMl 

No  one  even  guesses  at  what  jq  Duluth.  wnmtaai 

the  situation  may  be  next  year.  If  "  .  'N#  Peraanai  Liability) 

the  United  Kingdom  has  to  pay  in  ’These  stations  will  form  import-  dividend  no.  32 

dollars  in  Canada  for  her  canned  additions  to  the  business  life 

fish,  she  may  be  obliged  to  do  her  ‘hree  communities,  not  of  7c  a  share  has  been  declared 

i  buYinc  in  the  aterlinp  cniintriea  hitherto  known  for  anything  but  1  mi  the  outstanding  capital  stock  of 

Duying  in  me  sterling  counrnes,  *  ,  .  nurelv  local  market-  ’he  Company,  payable  In  Canadian 

'  because  her  dollar  position  can  warming  ana  purely  local  marxet  funds,  on  the  .5th  day  of  November, 

hardlv  be  exnected  to  imnrove  an  services.  The  towns  of  Er-  1949  »h.rehoId,re  of  rec^^^ 


Two  sets  of  fig^ires  help  to !  advantage  and  to  that  of  the  ^yg^  runs  about  $1.25  an  acre, 
show  what  has  happened,  and  ]  sterling  area  as  a  whole.  Spraying  Here  To  Stay 


devaluation 


ation  has  given  him  a  unique  p^jgg  During  the  next  the  United  Kingdom  has  to  pay  in  j  These  stations  will  form  import- 1  DIVIDEND  NO.  32 

opportunity  to  increase  his  dol-  weeks  a  lot  of  it  will  be  sown  I  dollars  in  Canada  for  her  canned  additions  to  the  business  life  ..  u.,  ^  *•.  *  j- 

lar  earnings,  both  to  his  own  ^  j^j^g  southwestern  prairies.  The  !  fish,  she  may  be  obliged  to  do  her  I  least  three  communities,  not :  „f  7^  ,  ,^8^^  ifas^bccn  "dccUrcd 


ending  September  .39th.  1949.  payable 
October  20th.  1949,  to  shareholders  of 
record  at  the  close  of  business  on 
September  30th,  1949. 

By  Order  of  the  Board. 

FRED  HUNT.  F.C.I.S.. 

Secretary. 


The  first  comes  from  the  lat- 


•r  v  •r  _  I  oci  XiiC  LUWJia  VI  Ejl-  Monv,  siiarriiujHcrs  oi  rrcoru  me 

There  is  every  chance  that  first  year  of  |  hardly  exacted  t^  ^  ejose^^of  business  on  the  5th  day  of 

many  sterling  area  products  will'®^®®  spraying  for  the  ^e"  j  .  «oiie«  nf^heaitnnov  i  Manitoba,  will  be  put  on  the  map 

now  sell  at  dollar  nrice..  not  re-  atruction  of  weeds,  and  the  prac- 1  "ot  be  the  cause  of  hesitancy  fori^  By  order  of  the  Board. 


$25,000,000;  unmanufactured  ce- j  est  annual  report  of  the  '"•^er- |  jj  i  tice  is  here  to  stay.  Wheat  from  j  Britain  in  1950.  pLa^  and  personnel  requ^ed*^to 

ment  from  $23,500,000  to  $30.-  national  monetary  fund.  It  says  j  i  a  j  u  11  *-^e  sprayed  fields  comes  from  the  |  British  Columbia  is  selling  only  ,,,nervlaa  the  lino  ail  tta 

500.000;  coke  and  gas  from  that,  compared  with  1937.  Amer- ,  ^';®*“®Uon.  And  a.s  Mr.  Harold  the  a  small  amount  of  apples  to  the  Zunce  wi  I  meradditrona 

$74,000,000  to  $91,700,000;  glass  1  lean  wholesale  prices  have  risen  I  L^® effect  of  the  2,  4-D  applications  is  i  United  Kingdom  this  year,  the  Jlu^rn^nv^Zlw 

from  $36,500,000  to  $40,600,000.  !  by  75  per  cent,  while  Europe’s  .  continue  through  several'  purchase  being  a  gesture  of  good-  throuahout  the  area  traversed 


F.  BERGSON. 


Greater  production  was  noted  j  export  prices  have  gone  up  by 
in  the  asbestos  industries,  gyp-  ,  112  per  cent. 

sum,  lime  and  industries  using  j  This  rubs  home  the  fact  that 


sum,  lime  and  industries  using  j  ^his  rubs  home  the  fact  that  i  vSuauL'’ noV^ves''%im'’  ro^m 
both  domestic  and  imported  clay,  ^  j  British  costs  has  ^*'^®® 

«;alt  ^tpnnpf^  un  .nroduction  from  '  rsrixisn  cosxs  nas  manoeuvre, 

bait  stepped  up  proaucuon  irom  ^jggjj  general  European  Aitvm.urVi  it  ia  ncm  in  bic 

$5,400,000  to  $5,800,000;  sand-lime  j  The  rest  of  Piirone  ha®  had  I  ■^•^hough  it  IS  now  in  his 

brick  from  $727,000  to  $1,268,000  I  '  evoeSefcp  Thi?  ipi!!^  P°'^®’'  ® 

_ _ eiAstAA  same  experience.  This  lesson  eomfttimes 


I  just  emphasized  in  London  it  is  yga,rs.  The  coarse  grains,  however,  will  more  than  anything  —  an  in- 
now  open  to  every  exporter  to  |  „g  g^  responsive.  dication  that  Britain  liked  B.  C. 


throughout  the  area  traversed. 


are  not  so  responsive.  ^  dication  that  Britain  liked  B.  C.  U***  From  U.S. 

Looking  at  the  crop  year  in  re-  i  Apples  and  would  be  glad  to  buy  The  line  will  consume  a  total  of  ' 
trospect,  the  Winnipeg  Free  Press  j  them  in  quantity  —  if  she  could  about  175,000  tons  of  highgrade  i 
opines  that  the  last  month  saw  the  j  Pey  ^or  them.  Such  sales  as  have  steel.  The  corrosive  qualities  of  | 
wheat  yield  reduced  by  26,000,000  been  made  this  year  were  nego-  crude  oil  are  quite  substantial  and  i 
bushels  (its  own  final  estimate)  I  tiated  before  devaluation,  so  no  the  quality  of  the  steel  employed! 


and  stone  product  from  $10,500,- I  emphasized  Lm  to  <ie11  in  fact  at  nriceq  e®®erts;  “In  view  of  the  j  loss  is  involved,  but  next  year’s  will  therefore  be  high,  with  a  high 


000  to  $13,200,000. 

Only  a  small  group  of  Indus 


nmecu.  nas  oeci,  empnasizea  j,jj„  tO  ge„  jg^t.  at  prices  ,  ''  7  ‘  11  I  J  7  Tr  .  . . 7 - 

even  more  during  the  past  week  !  jj^^e  below  the  old  ones.  And  ^  hazards  that  faced  the  prospects  are  obscure. 


resistance  factor.  It  is  expected  1 
that,  by  the  summer  of  1950,  most 


-"V  "  rJ  it  7iby  the  way  in  which  so  many  hpttar  th»  Hniia.-  nHca  hP  '^®  ®*'®  to  have  Mining,  Tourist  Industries  that,  by  the  summer  of  1950,  most 

tries,  included  in  the  miscellaneous  |  currencies  all  over  the  j  L.,  ^htain  nrovided  Dp  hpara  ®"ytb'ng  'ike  our  present  yield.”  Even  pulp  and  paper  executives  I  of  the  steel  will  have  been  deliver-  | 

world  have  followed  the  Pound’s  i  t^e  long  term  need  for  westerners  would  agree.  aren’t  celebrating  at  the  thought  j  ed  and  that,  by  the  Spring  of  1961,  j 


THE  SHAWINICAN 
WATER  AND  POWER 
COMPANY 


bracket,  slid  downwards  in  pro- '  obtain,  provided  he  bears 

duction  from  $20,000,000  in  1947  tiave  followed  the  Pound  s  j  ^g^m  need  for 

to  $16,900,000  last  year.  lead  m  devaluation.  Most  o*  j  expanding  the  quantity  of  sales  i  *  *v  >  wi  ,  .  ,  iPonpnr.,<tat<an  an  ..hh  »  i. 

Even  with  increas^l  production.  |  have  done  so  by  the  same  ^^e  dollar  areas  to  the  ut-  °''®'-  UnDtd%4%  L  ®  D  wJJ  to  DulSh  Then  the  hiS 

however,  Canada  brought  in  more  i  30  Per  cent  as  the  pound.  |  g^^gt,  ^he  greater  the  gain  to  “Apart  from  the  excessive  Aug-  United  States,  l^cause  they  know  ^y  Jo  Duluth.  Th^  ‘J® 
non-metallic  minerals  and  pro- i  The  second  set  of  figures  ap- !  the  sterling  area.  ust  heat,  consider  the  hazards:  the  that  it  is  going  to  cost  them  more  ® 

ducts  from  other  countries  than  '  ply  to  the  sterling  area’s  dollar  I  -  greatest  of  all,  perhaps,  was  repre-  to  buy  required  machinery  and  ^eeline,  as  Canadian  oil  takes  its 

Sihe  shipped.  ;  trade  during  the  pre.sent  year.  |  The  Austrian  Minister  of  Agri-  rented  by  the  severe  depletion  in  materials  such  as  oil  from  the  P 

l,piports  amounted  to  $606,000,-  '  In  the  first  quarter  of  1949,  the  culture  has  recently  announced  a  the  soil’s  moisture  reserves  at  the  United  States  and  that  their  rail  The  pipeline  will  have  an  aver- 
000,',  up  from  the  $452,200,000  in  sterling  area,  excluding  Britain,  I  four-year  plan  which  is  expected  ®tart  of  the  growing  season.  Then  j  delivery  costs  in  the  United  States  age  diameter  of  18  inches.  From 

194'/;  exports  climbed  to$95,000,-  1  was  exporting  for  dollars  at  an  I  to  bring  Austrian  agricultural  pro-  ^here  was  the  grasshopper  plague  |  will  be  higher.  And  in  the  sterling  Edmonton  to  Regina  the  pipe  will 

000  from  $75,000,000.  i  annual  rate  of  £290  million  I  duction  back  to  pre-war  level.  finally  there  were  the  frosts  |  markets  they’ll  have  stiffer  com-  carry  a  head  of  20  Inches;  Refinery 

-  i  ($1,160  million  at  old  rate).  In  I _ early  this  month  in  Alberta.  But  ■  petition  than  ever  from  Scandina-  requirements  at  Regina  will  call 

Canada’s  population  reached  i  the  second  quarter,  this  had;  In  the  7  months  to  July  31st.  1,-  ®®  season  advanced,  we  got  i  vian  and  other  areas  with  devalu-  for  the  withdrawal  of  about  25,000 
13,545,000  at  June  1  this  year,  an  i  dropped  to  £230  million  ($925  |  676,000  tons  of  steel  were  produc-  enough  rain  to  keep  the  crop  |  ed  currency.  barrels,  from  the  total  of  95,000 

increase  of  662,000  over  a  year  ‘  million  at  old  rate).  The  com- '  ed  in  Canada  as  against  1,595,600  Then  the  widespread  appli-  About  the  only  industries  that  which  -will  be  carried  by  the  pipe 


As  the  Free  Press  looks  back  of  getting  a  10  percent  premium  j  Uie  beginning  of  Great  Lakes 
er  it:  on  sales  to  their  big  market  In  the  I  transportation,  oil  tvill  be  on  Its 


NOTICE  is  hereby  given  that  a 
dividend  of  thirty  cents  (30c) 
per  share  has  been  declared  on 
the  no  par  value  common  shares 
of  the  Company  for  the  quarter 
ending  September  30,  1949,  pay¬ 
able  November  25  to  Share¬ 
holders  of  record  October  18, 
1949. 

By  Order  of  the  Board, 

J.  L.  T.  MARTIN, 
Secretary. 

Montreal 


ZELLER’S  LIMITED 

DIVIDEND  NOTICE 

GSON.  NOTICE  is  hereby  given  that  the 

Secretary,  following  Dividends  have  been  declared 
by  the  Directors  of  Zeller’s  Limited 
for  the  quarter  ending  October  31st, 
"  1949. 

On  the  Preferred  Shares,  the 

regular  one  and  one-half  (II4)  per¬ 
cent  (37(4  cents),  payable  November 
1st,  1949  to  Shareholders  of  Record 
October  lit.  1949. 

On  the  5%  Preferred  Shares,  the 
regular  one  and  onc-quarter  (Hi  1 
percent  (31  VI  cents),  payable  Novem- 
her  1st,  1949  to  Shareholders  of  Re- 
cord  October  1st.  1949. 

'ER  On  the  No  Par  Common  Shares,  .50 

cents  per  Share,  payable  November 
1st,  1949  to  Shareholders  of  Record 
Oictober  1st,  1949. 

.fa  f  ®''  ORDER  OF  THE  BOARD. 

(30c) 

'  .  T.  E.  MCDERMOTT, 

""  Treasurer. 


affected  were  '  in  the  same  period  last  year. 


I  cation  of  sound  scientific  knowl-  seem  reasonably  satisfied  with  the  per  day;  this  withdrawal  makes  AIIKBe/’*  B/MAfBB  I 
edge  paid  high  dividends  in  grass-  possibilities  of  devaluation  are  it  possible  to  drop  the  pipe  dla-  POWER 

hopper  control.  And  as  shown  by  mining  and  the  tourist  business,  meter  down  to  sixteen  inches  be-  COMPANY 

the  latest  crop  estimate.  Alberta’s  The  gold  mines  have  had  a  long  tween  Regina  and  Gretna.  From  ] 

yield  in  sfite  of  the  frost  was  tough  road  to  travel  in  recent  the  latter  point,  the  width  will  be  vidend‘^oVtweWrve“c7nts*‘j2Lr 

higher  than  previously  estimated,  years  and  it’s  not  all  smooth  by  inches,  permitting  if  it  is  found  share  has  b4en  declared ‘'on  the  no 
"Compared  with  the  loss  that  any  means,  but  the  10  percent  feasable  the  injection  of  crude  oil  ro^’°ThT  qSr  "LdtoS 

these  three  factors  could  have  premium  on  sales  to  U.  S.  should  mid-western  U.S.  sources,  if  September  ‘30,  i»49  payable  November 

caused,  the  drop  of  26  million  bush-  offset  increased  costs  to  some  ex-  American  producers  find  it  ad-  S:'to^^*i8,’ 1949!“”*“’'*'*" 

els  in  the  estimate  is  not  much,  tent  vantageous  to  employ  the  line 

Western  Canada  can  congratulate  so  far  as  the  tourist  trade  is  fa'C^Wties  for  transportation  to  the  ORDER  OF  the  board. 
itself  on  having  escaped  a  poten-  concerned,  the  prospect  of  getting  1®*^®  ^®®'J’  ^ 

fiallTF  Hiaaafwkiie  trAOv*  or»  Aasilw  tr  r-  e  -  e  .  .  ....  «9jk4»rBtBrv 


BY  ORDER  OF  THE  BOARD. 


BURNS  t  CO.  LIMITED 


The  fourth  quarterly  dividend  of 
SOc  a  share  on  Class  “A”  and  "B” 
shares  of  Bums  &  Co.  Limited  will 
be  paid  October  28th,  1949,  to  all 
shareholders  of  record  as  of 
October  7th,  1949. 

NBtional  Trust  Company  Limited 
ia  the  Transfer  Agent,  with  offices 
at  Toronto,  Winnipeg,  Edmonton 
and  Vancouver. 

BURNS  4  CO.  LIMITED 

R.J.. Dinning, 

'  President. 


Dominion  Stoel  and  Cool 
Corporation  Limited 

DIVIDEND  NOTICE 


tially  disastrous  year  so  easily. 

New  L.O.M.A.  President 


r  THE  MEN'S  SHOP  . . . 

K 

Suits . .  Custom-Made  or  Made-to-Measure 

Choose  your  new  suit  for  fall  and  winter  from  a  wealth  of 
newly  arrived  fine  suitings  from  England  and  Scotland  .  .  now 
ready  for  your  inspection  and  selection  .  .  the  materials  are  in 
the  newest  tones  and  patterns  in  good  taste  .  .  some  of  them 
only  in  one-suit-lengths  to  protect  your  individual  selection. 

The  measurements  ore  token  to  your  specific  requirements  and 
individual  variations  .  .  the  CUSTOM-MADE  SUITS  ore  bench- 
mode,  hand-tailored  and  hand-finished  in  our  own  workrooms 
on  the  H.R.  premises  .  .  the  MADE-TO-MEASURE  SUITS  in  models 
of  your  own  choice  .  .  ore  mode  by  o  dependable  outside 
manufacturer  in  uncompromising  conformity  with  the  H.R.  high 
standard  of  workmanship  .  .  thus  assuring  you,  whichever  your 
i  preference  may  be,  of  o  distinctive  suit  .  .  authentic  in  style  and 

li:  good  in  appearance.  * 

A'- 

C  Custom-made  Suits  startmg  at  $125 
f  Made-to-Measure  Suits  startmg  at  $75 

m  I II  i.i..,— I  I  ■  ,  ■  .  ,  * 

¥■ 

I  Delivery  guaranteed  four  weeks,  or  better,  from  dote  of  order. 

I  H  O  L  T  R  E  N  F  R  E  W 

A' 

MbumIbIm  '■il'tWIWftM'taiiiiiiffffltirt- -  r  '■  ( 


I  $1.10  in  value  for  every  dollar  "^e  financial  aapecta  of  this 

j  spent  is  expected  to  be  as  alluring  «nterprise  are  impressive.  The  Montreal.  September  27,  1949. 

I  bait  to  American  tourists  in  Ca-  total  cost  of  construction  and  In- 

nada,  as  it  has  been  in  the  past,  stallatlon  of  booster  stations  will  , 

and  British  Columbia  expects  a  ®*°®®  millions,  or  better  POmllHOII  Bridge 

record-smashing  season  in  1950.  thM  $7,500  per  mile.  T^e  tariff  COHiponyi  LilllitecI 


J.  L.  T.  MARTIN.  NOTICE  is  hereby  given  that  a 

•Verretarv  regular  quarterly  dividend  of  2.5  rents 
per  share  on  the  outstanding  t.otn- 
mhp.-  27  1049  '  wion  ClBss  “B”  shares  of  the  Capital 

moer  4,.  iwsu.  Stock  of  the  Corporation  has  bCe  i 

BBBBBBeaasaai^^BBK  declared  for  the  quarterly  period 
ending  September  30.  1949.  Surh  dl- 
•  _  ,1  vidend  to  be  payable  ' on  November  4, 

lion  BrldQO  1949.  to  shareholders  of  record  at  the 

,  ,  J  close  of  business  on  October  7,  1919. 


BY  ORDER  OF  THE  BOARD. 

R.  C.  McDONAl.n. 

Secretary. 


Average  daily  throughput  .... 
Total  annual  throughput 

(000  bbls.)  . 

Total  annual  throughput 

(000  bbls-miles)  . 

Revenue  per  100  barrel  miles. . . 
Revenue  (line  and  terminal) . . . 

Operating  expenses  . 

Depreciation  (3%%  overall)  .. 

Net  revenue  . 

Total  interest  charges  . 

I  Times  total  interest  earned. . . . 

I  Times  debenture  interest  earned 

I  „ «  .  ,  I  Balance  for  taxes  . 

1  W.  J.  Adams,  b.S.A.,  who  was  |  taxes  at  40%  . 

I  elected  president  of  Life  Office  Net  profit  . 

!  Management  As.sociation  for  the  ]  - - - - — — - 


T  *4  1  *•  «  *1.  •  .1  5vhich  will  be  established  by  the  the  boa 

Lnflu  “  DmO.»»»OT.C.  MCDO 

I  provincial  government  is  hasten-  J.i  transported  fron^  eI-  p fhe'"K^^^  Sydney.  N.s..  September  27. 

i  mg  completiion  of  new  highways  +„  rpi,-.  Shares  of  this  (^mpany  iw» 

1  .  . , .  . . •  .  monton  to  bupenor.  The  operating  been  declared  for  the  Quarter  end- 

I  to  attract  travellers  to  the  scenic  profits  and  net  revenue  possibili- 

!  parts  of  British  Calumbia  such  as  e-timated  as  imd«r  *r*''w!n«J  Un 

\  ^  U6S  ar6  caxim&ieo  &s  lOllowSf  una6r  record  at  the  close  of  business  on  ,  I 

:  the  Canboo,  Okanagan  and  Hope-  t^ree  sets  of  conditions  determined  »he  3i»t  October.  1949.  Dominion  Cool  CO 

I  Princeton  regions  as  well  as  to  the  py  volume  of  crude  oil  put  by  order  of  the  board,  Limitod 

cities  and  Vancouver  Island.  i  through  the  pipe  line.  «.  fvfns 

— - *  P  r  r  F.  V5 .  EVENS.  DIVIDEND  NOTICI 


71,352  bbls.  81,762  bbls.  95,000  bbls. 


21,780,595  24,446.492  30,003,292 1 

4.785c  4.785c  4.785c  | 

$11,360,000  $12,636,000  $16,257,000 

3,400,000  3,400,000  3,770,000 

2,760,000  2,760,000  2,760,000 

5,200,000  6,476,000  9,497,000 

3,200,000  3,200,000  3,200,000 

1.62  2.02  2.96 

3.94  5.82  10.25 

2,000,000  3,276,000  6^97,000 

800,000  1,310,000  2,519,000 

1,200,000  1,966,000  3,778,000 


2,760,000 

9,497,000 


BY  ORDER  OF  THE  BOARD, 

F.  W.  EVENS. 

Secretary. 

Montreal.  Oue.. 

27th  September,  1949. 

Mocassa  Minns,  Limited 

(No  Personal  Liability) 
DIVIDEND  NO.  5* 


Dominion  Cool  Company, 
Limited 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  ,  that  a 
dividend  of  3S  cents  per  share  on 
the  outstanding  6%  Cumulalive  Sink¬ 
ing  Fund  Preferred  Stock  of  th’S 
Company  has  been  deriari^  pay.yn'' 
on  November  4,  1949.  to  shareholders 
of  record  at  the  close  of 
1  October  7.  1949.  such  dividend  b-irg 
for  the  quarterly  period  ending  Srp- 
tember  30,  1949. 

BY  ORDER  OF  THE  BO.VRD. 

R.  C.  McDONAl.D. 

.Secretary. 


9,497,000  NOTICE  is  hereby  given  that  an  in-  unwcix 

3,200,000  terlm  divKtartd  of  Three  (^)  Cents  jj.  C.  McDONAl.l 

o  on  oer  share  has  been  declared  on  the  .Seen 

issued  capital  stock  of  this  company 

10.25  and  win  be  P»jd_in  Canadian  funds  .j  v  S  September  27.  1949 
A  907  (MMl  on  December  15th,  1949.  to  share- 
o  Kso’nnn  holders  of  record  November  12th,  1949. 

3,778,000  By  Order  of  the  Board.  iaai*iei% 


These  figures  apply  approxi- 


E.  W.  VANSrTONE. 

Secretary. 


current  year  at  annual  conference  Landings  of  sea  fish  in  Canada  i  gjg^giy  assuming  that  the  total  of  I 

in  Swamscott,  Mass.,  is  secretary  m  July,  Newfoundland  excluded,  j  572,000.000  principal  amount  of  Toronto  September  19  1949. 
of  Canada  Life,  Toronto.  Vice-  were  down  nine  per  cent  from  July  ,  mortgage  and  collateral  trust  j 
president  of  the  association  last  year,  due  for  the  most  part  to  I  series  A  and  B,  as  well  as  i 


PENMANS  LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  the 
following  Dividends  have  been  de¬ 
clared  for  Ihe  quarter  ending  the 


I  I  I  year  and  having  formerly  seived  e  .sharp  decrease  on  the  Pacific  j  $17,000,000  principal  amount  j  Production  of  domestic  type  j  3iit  day  of  October.  1949, 


I  as  a  director,  he  succeeds  J.  Find- 
I  lay  Allen  of  the  Home  Lite.  Mr.  ] 
Adams,  who  ha.s  been  an  active 


of  convertible  debentures  series  A  i  washing  machines  advanced  three  j  on  the  Preferred  stock,  one  and  one- 

- t.5  Tnno  over  the  corre-  half  per  cent  P«y?hl“  o'\ 


remain  outstanding. 


I  tician,  comptroller  and  associate  1  sharply  in  July,  wliiie  the  month’s 
I  fliitniit  nf  new  anirits  was  lower. 


'remain  outstanding.  '  per  cent  in  June  ov^er  the  corre-  ;  ..f  November  to ’shareholders 

Stocks  of  creamery  butter  in  <  - - -  spending  month  last  year,  whllp  |  „f  record  of  the  3rd  day  of  October, 

ne  cities  of  Canada  on  September  Canadian  fashions  and  fine  QUtput  of  electric  refrigerators  j  i4i»- 

amo’anted  to  49,359,000  pounds;  .  ^  .  rose  30  oer  cent' in  the  same  period.  tm  the  common  stock,  seventy-five 

_ aiQAAonn  on  woollen  and  worsted  fabrics  are  ■  v  cents  (750)  per  share,  pa.vable  on  the 

compared  with  41.306,000  on  - - -  ,.,1^  sovemher  to  Shareholders 

ugust  1,  and  31,951000  on  the  being  exhibited  at  the  Interna-  Re.aidential  building  construction  j  qf  reedrd  of  the  I7th  day  of  October, 
rresponding  date  last  year.  lional  Wool  show  which  opened  at  ,  was  at  a  high  lev4I  of  activity  in  ;  l®*®- 

-  -  I  Savoy  Hotel.  London.  Eng-  the  first  s;:;  months  of  1949,  com-  By  order  of  the  Boanl. 

Beer  production  in  Canada  rose  I  land,  on  September  20.  pletions  showing  a  gain  of  30  per  .  , ,  p  bobkr  rs  in. 

.  . . _ I  oant  ovor  th»  saiYiA  neriod  of  last  I  Secretary-Tressurtr. 


member  of  L  O.M.A.  for  many  ;  nine  cities  of  Canada  on  September  j  Canadian  fashions  and  fine 

years,  has  been  '^"'•eted  fabrics  are 

Canada  Life  since  1925.  He  is  a  compared  with  41, 306, 090  on 

Fellow  of  the  Society  of  Actuaries  !  Augiust  1.  and  31.951000  on  the  being  exhibited  at  the  Interna- 
and  prior  to  his  appointment  as  1  i;orre.sponding  date  last  year.  j  lional  Wool  show  which  opened  at 

secretary  of  his.  company  In  1946  I  -  -  I  the  Savoy  Hotel.  London.  Eng- 

filled  the  positions  of  mathema-  j  Beer  production  in  Canada  rose  i  land,  on  September  20. 


cent  over  the  same  period  of  last  i 


aecretary, 


qutput  of  new  spirits  was  lower.  Support  your  Community  Cheat.  i  year. 


MONTREAL, 
September  24.  1949. 


Secretary-Treasurer. 


